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SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES

E-Auclion Sale Notice for Sale of lmmovable Assets under the Securitisation and Reconstruction of
Financial Assets and Enforcement of Security lnterest Act, 2002 read with proviso to Rule 8 (6) of the
Security lnterest (Enforcement) Rules, 2002.

Notice is hereby given to the public in general and in particular to the Borrower (s) and Guarantor (s) that the
below described immovable property mortgaged/charged to the Secured Creditor, the possession of which
has been taken by the Authorised Officer of Secured Creditor, will be sold on'As is where is', "As is what
is", and "Whatever there is' on 2'1.07,2026 for recovery of Rs. 8'1.75 Lakh in M/S Lakshmi Fumiture Store
Prop. Surinder Kumar S/o Sh. Dwarka Nath, Sh. Rakesh Kumar Mahajan (Guarantor) as on 31.03.2026 plus
further interest from 01 .04.2026 due to the SARM Branch Ludhiana of Canara Bank.

Details and full description of the propertv:

"Residenllal property ot slngle storey Houso ln the name of Sh. Rakesh Kumar Mahalan S/o Sh.
Ashwani Kumar Mahaian with land measuring 0K-l1M bearing Municipal Council Batala Propsrty
No. B-XX|UI12 Situated at Khilonian wali Gali, Near Achli Gate, Eatala Olstt. curdaspur. The entry
incorporated in lhs Assessmonl register/Ts-l of MC Batala at Sr. 306/8, Page No. 13 aE menfloned
for the year ending 2007{8 fo 2014.15, vide registered transfer ot Ownership De6d dated 2248.2008
Vansika No 2088 rGgist6red in the offic. of Sub Regislrar Batala"

Phvsical Possession

Reserve Price: 26.50.000/- EMD Amount: 2.55.000/-

For detailed terms and conditions of the sale, please r€f6r to the link provided

ln Secured Credito/s website i.e. www cirnarabank bnnk rr
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To

1. M/s LAKSHMI FURNITURE STORE, Lakkar Mandi, City Road, Balala T€hsil Batala Distt.
Gurdaspur, Puniab- 143505.

2. Sh. Surinder Kumar (Prop) S/o Sh. Dwarka Naih H No. 108 New Dharmpura Colony, Batala Distt.
Gurdaspur, Puniab-'143505.

3. Sh. Rakesh Kumar Mahajan (Guaranlor) S/o Sh. Ashwanl KumarHNo. 112, Opp. Sharma
Dairy Khilonia wali Gali, Batala Distt. Gurdaspur Puniab- 143505.

Dear Sir.

Sub: Notice under Sectionl3(4) of the Securitisation and Reconstruction of Financial Assets and Enforcement
of Security lnterest Act, 2002 read with Rule 8(6) of the Security lnterest (Enforcement) Rules, 2002.

As you are aware, I on behalf of Canara Bank SARM LUDHIANA Branch hav6 taken possession of the
assets described in Schedule of Sale Notice annexed hereto in terms of Section 13 (4) of the Subject Act in

connection with outstanding dues payable by you to our SARM LUDHIANA Branch of Canara Bank.

The undersigned proposes to sell the assets more lully described in the Schedule of Sale Notjce

Hence, in terms of the provisions ol the subject Act and Rules made there under, I am herewith sending the
Sale Notice containing terms and conditions of the sale.

This is without prejudice to any other rights available to the Bank under the subject AcV or any other law in
force.

YourE faithfully,
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CANARA BANK SARiI BRANCH LUDHIANA

SALE NOTICE

Date:29.06.2026

E. AUCTION SALE NOTICE FOR SALE OF IMMOVAALE PROPERTIES THE SECURITISATION AND
RECONSTRUCTION OF FINANCIAL ASETS AND ENFORCEMENT OF SECURITY INTEREST ACT,
2OO2 READ wlTH RULES 8(6) OF THE SECURITY INTEREST (ENFORCEMENT) RULES 2002.

Notice is hereby given to ths public in general and in parlicular to the Bonower (s) and Guarantor (s) that th€
below described immovable property mortgaged/charged to the Secured Creditor, the possession of which
has been takan by the Authorised Ofilcer of Secured Creditor, will be sold on'As as where is", "As is what
is", and 'Whatever there is" on 21.07 .2026 lor recovery of Rs. 81 .75 Lakh in M/S Lakshmi Fumilure Store
Prop. Surinder Kumar S/o Sh. Dwarka Nath, Sh. Rakesh Kumar Mahajan (Guarantor) as on 31.03.2026 plus

further interest from 01.04.2026 due to the SARM Branch Ludhiana of Canara Bank.

OTHER TERMS AND CONDITIONS
a. The proporty/ies will be sold in AS is wher6 is", As is what is', and Whal6v6r th6r6 is'condilion, includjng

encumbrances if any. (There are no €ncumbrancos to the knowledge of thg Bank. For dotails of €ncumbranc€,
contact the undorsigned before doposit of the Eamest Money Deposit (EMD) refer.ed to in 9(e) below).

b. Tho prop€rty/ies will bo sold above the Reservs Price.

c. The prop€rty can be inspected on 13.07.2026 to l,(.07.2026 botween 03.00 PM to 05.00 PM.

d. Prospoctiv€ bidders are advissd to visit wsbsite htll):, /,baallknet cLnn/and registar yoursolf on th€

1 Name and Address of the Secured
Creditor

Specialized Asset Recovery Management Branch,
Canara Bank, Gill road, Millerganj, Ludhiana Punjab 141003
Email cb681 9@canarabank.com (M) 9517700632

2 Name and Address of the Borrower
& Guarantor

1.N4/s LAKSHMI FURNITURE STORE, Lakkar Mandi, City Road,

Batala Tehsil Batala Distt. Gurdaspur, Punjab- 143505.

2.Sh. Surinder Kumar (Prop) S/o Sh. Dwarka Nath H No. 108 New

Dharmpura Colony, Batala Distt. Gurdaspur, Punjab- 143505.

3.Sh. Rakesh Kumar Mahajan (Guarantor) S/o Sh. Ashwani
Kumar H No. 112, Opp. Sharma Oairy, Khilonia wali Gali, Batala
Distt. Gurdaspur Punjab- 143505.

,l Total liabilities as on 31.03.2026 Rs.81.75 Lakhs
4 a

b
Mode ol Auction
Oetails of Auction service
provider
Date & Time of Auction
Place of Auction

c)
d)

E-Auclion
tvus PsB Afliance Ad Ltd (BMNKNET)

21.O7 .2026 1 'l :30 AM to 12:30 PM
hftps://baanknet.com/

Details of Properly/ies Details and full description of the property:

"Residential property of single storey House in the name of Sh.

Rak€sh Kumar Mahajan S/o Sh. Ashwani Kumar Mahajan with
land measuring 0K-11M bearing Municipal Council Batala Propsrty
No. B-XXll/112 Situated at Khilonian wali Gali, Near Achli Gate,

Batala Distt. Gurdaspur. The entry incorporated in the Assessment
register/Ts-1 of MC Eatala at Sr.306/8, Page No. 13 as mentioned
for the y€ar ending 200748 to 2014-15, vide registerod transler ol
Ownership Deed dated 22-O&2OOA Vansika No 2088 registered in

th€ office of Sub Registrar Batala"

Phvsical Possession

€ Raserve Prlce Reserve Price: 26.50.0001 EMD Amount: 2.65.000/-
1 Earnesl Money Doposit Date on or

beforo
20.07.2026

I The property can be inspected Date
& Time

13.07 .2026 to 14.07 .2026 between 03.00 PM to 05.00 Pt!.4

H_g5-€l-q; Cana1g1**ry513,E€'
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platform and further ensure having valid KYC documents like PAN Card & aadhar and aadhar linked with lat€st
Mobilo numb€r and also r€giste. with digi locker mandatorily. For bidding in the abovs o-auction from
Baanknet.com portal (M/. PSB Alllance Pvt. Ltd), you may contacl the h.lpdosk .upport of Baankn.t
(Contact d.tall! 8291 220220, Emall; rupport.b..nknot@rb.lllanc6.com.

e. The intending biddors shall deposat Eamest Money D€posit (EMD) of '10% of the Reserve Price in E-Wallst of
irs PSB Allianco Privato Limited (BAANKNET) portal directly or by generating the Challan therein to deposit the
EMD through RTGS/NEFT in the account details as mentioned in the said challan on o. t cto.o 20.07.2026 al
05.00 Pil. Auclion would commence at ReseNe Price. as mentioned above.

t. Bidders shall improve th€ir offers in multiplies of Rs. 10.000/- mentioned under the column "lncroment Combo"
(at least solect 1). The bidder who submits the highest bid (above the Reserve pric€) on closure o 'Online'
auction shall be declared as successful badder. Even if th6re is only one biddor who has submitted EMD against
particular prop€rty, the said biddor has to bid at least on€ incremont above the Roserve Price in order to bocome
su@essful H-'l bidder. The bidder who submits the highest bid on closuG of e.Auction prccess shall be d€clared
as Succossful Bidder and a communication to that efiect will be issued which shall b6 subject to approval by the
Autho.ized Oflic€r/S€cur€d Croditor.

g. The incremental amounvprice during the time ol each €nension shall be Rs.10.000 and time shall be extended
to 05 minutes whon valid bid recaived in last minutes.

h. Sale shail be confimed in favor of the successful bidder, subject lo conflrmation of the same by the secured
caeditor-

i. Tho succossful bidder shall d€posit 2570 of the salo prica (inclusive oI EMD already paid), immGdiately on samo
day and or not lat6r than next wo*ing day and the balanc€ 75% amount of sale price to be deposited wathin 15
days fro.n th6 date of conllrmation of salo by th€ securgd cr€ditor. lf th6 successlul bidder fails to pay th6 sale
price within the p€riod slated above, the deposit made by him shal, be forteiled by the Authorised Ofiicer without
any notice and property shall forthwith be put up for sale again.

j- The above mentioned balanc€ sale p.ic€ (oth6r than EMD amount)should b€ remittod by lh6 successful bidd€r
through RTGS/NEFT to Account No.209272434 of CaMra Bank. SARM Branch, IFSC Code CNR80006819).

k. All charggs for conveyance, stamp duty and registration. GST etc., as applicable shall b6 bome by the successful
bidd€r only.

l. For sale proceeds above Rs. 50.00 Lakh (Rup€es Fifty lakh). TDS shall be payable at the rate 1% of the Sale
amount. which shall b€ payabl€ soparately by the Succossful buyer. Wherever the GST applicable, same shall
bc paid by the Successful buyer as p€r Govemmenl guidelines.

m. To the best of knowledg€ and information of th€ Authorized Ofllcer, th€re is no encumbrance on property

affocting the socurity inlerest. However, the intending bidders should mako their own indopendent inquiri6s/ duo
diligence regarding the encumbrances, title of property put on auction and claims / rights / dues affecting the
property, prior to submitling th€ir bid. Th6 e-Auction advertisemont do€s not constituto and will not be deemed to
constituto any commitment or any ropresontation of the bank. The property is boing sold with all the existjng and
fulurc encumbrances whelher known or unknown to the bank. Th€ Authorized Officsr / Secured Cr€ditor shall not
b€ responsible in any way for any third party claims / rights / dues.

n. lt shall b€ the respoosibility of Bidder to maks due dilig€nc€ and physical vedticalion of poperty and satisfy
th€mselves about th6 propeny/ies specilication before submitting tho bid. No claim subsoquent lo submlssion of
bid shall b€ ontgrtainod by th6 bank. Th6 insp€ction of property put on auction will be permitted to intsrested
bidders at site on 13.07.2026 to 14.07.2026 from 03.00 PM to 05.00 PM.

o. Authorisgd offc€, resgrves th6 right to postpone/cancol or vary the tenns and conditions of auction without
assigning any rcason thergof.

p. For further details Authorized Office. (Chief Manager) through, Canara Bank. SARM Ludhiana Branch (Ph. No
9517700632): €mail id cb681g@canarabank.commay be conlacted during ofllca hours on any working day. Tho
!.rvico provld€r baanknet (M,/s PSB Alllanc. Pvt. Ltd), (Cont cl No. 70466t234t 6354910172
82912202201 9892219848/ 81 60205051, Email:9cppsB.!@-Eb9g@p9!4!i4sei9!

Date:29.06.2026
Place: Ludhiana
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