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website https:// baanknet.com. This Service Provi

demonstration/ training on e-Auction on the portal.
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5. The Sale Notice containing the General Terms and Co
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I

.https://baanknet.com”.
auction may download free of cost, copies of the
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8. During the e-auction, bidders will be allowed to offer higher bid In |nmtr r{;n?ﬂ?t' :m r)’f
over and above the last bid quoted and the increase in the bid amoun ccassive
Rs.1,00,000/-. Ten minutes’ time will be allowed to bidders to quote f}IU\‘ of Ten
higher bid and if no higher bid is offered by any bidder after the expiry )l~ g
minutes to the last highest bid, the e-auction shall be closed for each property.

& conditions of e-auction, Help Manual on operational part of e-Auction and follow
them strictly.

9. Itis the responsibility of intending Bidder(s) to properly read the Sale Notice, Terms

10. In case of any difficulty or need of assistance before or during e-Auction process
bidder may contact authorized representative of our e-Auction Service Provider
W/s PSB Alliance Py Ltd. details of which are available on the baanknet portal.

—— ; '
1. After ﬁnallzatloq of e-Auction by the Authorized Officer, only successful bidder will
be informed by above referred service provider through SMS/ email. (On mobile
no/ email address given by them/ registered with the service provider).

12. The secured asset will not be sold below the reserve price.

13. The successful bidder shall have to deposit 25% (twenty-five percent) of the bid
amount, less EMD amount deposited, on the same day or not later than the next
worklng_ day and the remaining amount shall be paid within 15 days from the date
of auction by way of Transfer / NEFT / RTGS / in the form of Banker's Cheque/
Demar]d Draft issued by a Scheduled Commercial Bank drawn in favor of “The
Authorized Officer, Punjab National Bank, A/c (Name of the A/C) Payable at
(Place). In case of failure to deposit the amount as above within the stipulated time,
the amount deposited by successful bidder will be forfeited to the Bank and
Authorized Officer shall have the liberty to conduct a fresh auction/ sale of the

property & the defaulting bidder shall not have any claim over the forfeited amount
and the property. :

14. Payment of salei consideration by the successful bidder to the bank will be subject
to TDS under Section 194- 1A of Income Tax Act 1961 and TDS is to be paid by
the successful bidder only at the time of deposit of remaining 75 % of the bid
amount/full deposit of BID amount.

15. The Authorised Officer reserves the right to accept any or reject all bids, if not found
acceptable or to postpone/cancel/adjourn/discontinue or vary the terms of the
auction at any time without assigning any reason whatsoever and his decision in
this regard shall be final.

16. The sale certificate shall be issued in the favour of successful bidder on deposit of
full bid amount as per the provisions of the act.

17. The properties are being sold on “AS IS WHERE IS BASIS” and “AS IS WHAT
IS BASIS” and “WHATEVER THERE IS BASIS”,
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