
INDUSIND BANK LIMITED
FRR Dept, 11th Floor, Tower 1, One Indiabulls Centre, 841,
Senapati Bapat Marg, Elphinstone Road, Mumbai 400013

Whereas the undersigned being the authorized officer of the IndusInd Bank Ltd under
the Securitization and Reconstruction of Financial Assets and Enforcement of Security
Interest Act,2002 and in exercise of powers conferred under section 13 (12) read with
rule 3 of the security Interest (Enforcement) Rules 2002 issued Demand Notice dated
18-February-2026 calling upon the borrower M/s Maa Textiles (Prop: Mr. Praveen
Shah) and the guarantors / mortgagor Mr. Praveen Shah and Mrs. Tinku Shah to
repay the amount mentioned in the said notice being Rs. 26,13,776.46 (Rupees
Twenty Six Lacs Thirteen Thousand Seven Hundred Seventy Six and Forty Six
Paise) as on 31-Jan-2026 together with further interest from 01-Feb-2026 plus penal
interest (Simple Basis) plus costs, charges and expenses etc. within 60 days from the
date of receipt of the said notice.
The borrower having failed to repay the amount, notice is hereby given to the borrower
and the public in general that the undersigned has taken possession of the property
described herein below in exercise of powers conferred on him/her under sub-section
(4) of section 13 of Act read with rule 8 of the Security Interest (Enforcement) Rules,
2002 on this the 12th day of June of the year 2026.
The borrower in particular and the public in general is hereby cautioned not to deal with
the property and any dealings with the property will be subject to the charge of the
IndusInd Bank Ltd for an amount of Rs. 26,13,776.46 (Rupees Twenty Six Lacs
Thirteen Thousand Seven Hundred Seventy Six and Forty Six Paise) as on 31-Jan-
2026 together with further interest from 01-Feb-2026 plus penal interest (Simple
Basis) plus costs, charges and expenses etc. thereon (less amounts paid since issue of
demand notice, if any).
The borrower’s attention is invited to provisions of sub-section (8) of section 13 of the
Act, in respect of time available, to redeem the secured assets.

DESCRIPTION OF PROPERTY
All title and interest in the immovable property bearing Flat No. B-302 adm 47.73 Sq
mtrs on 3rd floor of building no. B in the project which is known as “Indraprasth
Complex” alongwith undivided proportionate share in the land underneath the said build-
ing situated on the land bearing Revenue Survey No. 88/1+2 having its bloc No 62, adm
9004.00 paikee land towards Northern portion adm 4000.00 sq. mtrs of village: Magob,
Sub Dist: Puna, Dist: Surat and the said property is surrounded as under: North: Flat
no B-301, South: Open space, East: Open space, West: Flat No B-303.

Appendix – IV Possession Notice (see rule 8 (1)
(for Immovable/movable property)

Place: Surat Sd/- Authorized Officer
Dated: 12.06.2026 For Indusind Bank Limited
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