
E-AUCTION SALE NOTICE 

T.R.C. No. 26/2023 

1 

OFFICE OF THE RECOVERY OFFICER-I 
DEBTS RECOVERY TRIBUNALI, DELHI 
4TH FLOOR, JEEVAN TARA BUILDING, PARLIAMENT STREET. NEWDELHI-110001 

Under the provisions of Second Schedule of Income Tax Act, 1961 

2. 

As per my order dated 10.06.2026. the under mentioned properties will be sold by 
public e-auction sale on 13.08.2026 in the said Recovery Certificate: 

7 

1 

PUNJAB NATIONAL, BANK VS M/S PRASHANT TRADERS 
QRDER 

Lot no. 

2 

The auction sale will be "online e-Auctioning" through wehsite 
https://baanknet.com 

Date and Time of Auction: 13.08.2026 between 03.00 pm and 04.00 pm 
(With extensions of 5 minutes duration after 04:00 PM, if required) 

Dated: 10.06.2026 

DESCRIPTION OF PROPERTY 
Description of Property 

Property bearing Plot no. 27 & 28, 
Basement, building known as Crown 
Plaza, Car Market, situated at 
Neighbour Hood No. 1, Main Neclam 
Bata Road NIT, Faridabad Haryana 

Property Bearing 4th Floor 
Shop/0fiče No. 4A/10 Situated at 
Crown Plaza Complex 29km Stone 
Sector 15A, Faridabad Haryana. 

Reserve 
Price 
(In Rs.) 

37,00,000/ 

37,00,000/ 

TERMS AND CONDITIONS 

Earnest Money 
Deposit (EMD) 

(In Rs.) 
3,70,000/ 

3,70.000/ 

The auction sale will be "online through e-auction" through website portal: 
https://baanknet.com 
The EMD shall be paid either through Demand Draft/Pay Order in favour of the 
"Recovery Officcr-iI, DRT-II, Delhi-A/c T.R.C. No. 26/2023 or through RTGS in 
A/c No. 807500317118A IFSC CodePUNBO807500 in favour of the "Recovery 
oficer-l, DRT-I, Delhi-A/c T.R.C. No. 26/2023". The said Demand Draft/Pay 
Order qua EMD, alongwith self-attested copy of identity (voter l-card/driving 
license/passport), which should contain the address for future communication, 
and self-attested copy of PAN card, and in the case of company, copy of resolution 
passed by the board members of the company orany other document confirming 
representationfattorncy of the company also, must reach the office of the 
Recovery Officer-11, DRT-11, Dlhi latcst by 11.08.2026 before 4.00 PM. The 
EMD or original proof of EMD received thercafter shall not be considered. In 
addition, the bid form annexed duly filled should also reach as per the 
aforesaid timing. 

3. The envelope containing EMD, along with details of the sender, i.e. address, e-mail 
ID and mobile number, etc., should be super-scribed "TRC No. 26/2023", 
The property is being sold on "as is where is basis and as is what is basis". 
The bidders arc advised to go through the portal https://baanknet,com detailed 
terms and conditions for e-auction sale before submitting their bids and taking part in the e-auction sale proceedings and/or contact Sh. Vipul Kumar. Senior Manager, Punjab Natign Bank, Mobile no. 7541817044. 
Prospcctive bidders are requred to register themselves with the portal and obtain login 1D and Password well in advance, alter deposit of EMD, which is mandatory for bidding in the above e-auction, from https:/baanknet.com M/s PSB Alliance Pvt. Ltd. registered office at Unit 1,3rd Floor, VIOS Commercial Tower Near Wadala Truck Terminal Wadala East Mumbai-400034, Email support.banknet@psballiance.com. The intercsted bidders may avail onlıne training on e auction, after deposit of EMD, from https://baanknet.com M/s PSB AIliance Pvt. 1td. registered ofice at Unit 1, 3rd Floor, VIOS Commercial Tower Ncar Wadala Truck Terminal Wadala East Mumbai-400034, Email ID: support.banknet@psballiance.com. 
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8. Only those bidders holding valid user ID & Password and confirmed payment of EMD 
through demand dratt/pay order shall be cligible to participate in on line e-auction, 

9 The nrospecuve buyer may inspect the site on 21.07.2026 and 22.07.2026 from 
10.30 AM to 04.00 PM. 

10 The interested biddeIs, whe have submitted ther bids not helow the reserve price by 
11.08.2026 in the olfice ot the Recovery 0fficer 1, DRT |, Delhi, shall be eligible to 
participate in the eauction to be held from 03,00 PM to 04.00.PM On 13.08,2026, In 
case bid is placedin the last S minutes of the closing time of the auction, the closing time 
will automaticallv get extended tor 5 minutes. 

11. The bìdders shall imprOve their oller in mltiples of Rs. 1,00,000/- (Rupees One lac 
Only) for each lot. 

12. The unsuccesstul bidder shall take the EMD direculy from the Ofice of Recovery 
Oicer-, DRT-II, Delhi immediately on closure of the e-auction sale proceedings. 

13, The Successful / highest bidder shall have to prepare and deposit Demand Draft/Pay 

14 The successłul/highest bidder shall deposit, through Demand Draft/ Pay Order favoring 
Recovery Officer-, DRT-I1. Delhi, A/e T.R.C. No, 26/2023. the balance 75% of the sale 
proceeds betore the Recovery Oflicer-1, DRT-|, Delhi on or belore 15th day rom the 
date of auction ot the property, exclusive of such day, or if the 15th day be Sunday or 
other holiday, then on the first office day after he 15th day alongwith the poundage fee 
@ 24 upto Rs.),000 and @ 1% on the exCess ol such gross amount over Rs. 1000/- in 
tavour of Registrar, DRT-| Delhi. (In case of deposit of balance anount of 75% through 
post the same should reach the Recovery Otficer as above). In case of delault of payment 
within the prescribed period, the property shall be re sold, after the issue of fresh 
proclamation ol sale The leposit, alter detraying the expenses of the sale, may, if the 
undersigned thinks tit, be forfeited to the Government and the delaulting purchaser 
shall forfeit all claims to the property or to any part of the sum for which it may 
subsequently be sold. 

Order for 25% of the bid/sale amount, after adjusting the EMD, favoring Recovery 
ORicer-ll, DRT-, Delhi, A/c T.R.C. No. 26/2023 by next bank working day t.c. by 
04.00 PM with this Tribunal, failing which the EMD shall be forfeited. 

15. CHF/CH Bank is directed to serve the Sale proclamation on CDs through Dasti, speed 
post, courier and by affixation at the conspicuous part of the property and by beat of 
drum in its vicinity and a copy of the same be placcd on the notice board of the Tribunal. 

16. Sale proclamation be also published in he Newspapcrs in English as well as in 
vernacular language, having adequately wide circulation in the arca. 

17. CHEF/CH Bank is dirccted to confirm the publication of advertisement in the 

L.ot 
No. 

2 

Newspapers and original proots of the publication be filed beforc next date of hearing. 
18. The undersigned rescrves the right to accept any or rejcct all bids, if not found 

acceptable or lo postpone the auction al any time without assigning any rcason 
whatsoever and his decision in this regard shall be final. 

SCUEDULE QF PROPERTY 
Revenue Description of the propcrty to be 
assesscd upon 
the property 
or any part 
thereof 

sold 

Property bearing Plot no. 27& 28, Basement, building known 
as Crown Plaza, Car Market, Not known 
situated at Neighbour Hood 
No. 1, Man Neelam Bata Road 
NIT, Faridabad Haryana 
Property Bearing 4th Floor 
Shop/0ffice No. 4A/10 

CrownPlaza Not known Situated 
Complex 29km Stone Sector 
15A, Faridabad Haryana. 

Details of 
any 
encumbran 
ce to which 
property is 
liable 

Not known 

Not known 

Claims, if any, which 
have been put forward 
to the property, and 
any other known 
particulars bearing on 
its nature and value. 

Not known 

Not knoWn 

Matter be listed on 30.06.2026 foy filing atidavit ofl service ot Eauction 
sale notice with proofs 

of service (incuding track results qua speed post and courier) and dasti, 
original proofs of 

publication in newspapers and wider publicity including website for the purpose 
ofe-auçtion 

NAva Kumaio 
Recovery Officer-| 

DRT-1|, Delhi 

Tibund 

Deli 

OFFICER 
nrT, DELHI 
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