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Woman dies

after delivery at

Kullu hospital, kin hold protest

PUBLIC OUTRAGE Family alleges medical negligence, demands inquiry

ABHINAV VASHISHT

KULLU, JUNE 29
Tension prevailed in Kullu on
Monday as hundreds of resi-
dents took out a torchlight
procession demanding a fair
investigation into the death
of a 23-year-old woman at the
Regional Hospital, Kullu,
allegedly due to medical neg-
ligence following childbirth.
The protesters, led by social
worker Bunty Seraji, sought
action against those responsi-
ble for the death of Manju
Sharma, a resident of Bali
ChowKi in the Seraj area of
Mandi district, who died on
June 21, a day after deliver-
ing a baby at the hospital.
According to the family, Man-
ju’s condition deteriorated
after childbirth, but hospital
staff, particularly the nursing
staff, allegedly failed to respond
despite her repeated com-
plaints. Her brother, Dinesh
Sharma, alleged that nurses

dismissed her condition, saying
she was “creating drama”.
The protest began at

Dhalpur  Chowk, where
demonstrators burnt an effigy
of Health Minister Dhani Ram
Shandil before marching
towards the Regional Hospital.

Despite police barricades at
the hospital gate, protesters
forced their way inside, raising
slogans demanding justice for
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People stage a protest following the death of a woman after delivery at the Regional Hospital, in Kullu.
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the deceased. They later staged
a sit-in outside the office of the
Medical Superintendent.
Addressing the gathering, Bun-
ty Seraji clarified that the agita-
tion was not directed against
the entire medical fraternity
but against those allegedly
responsible for negligence.
“We have been demanding
action for several days. Nine
days have passed since the inci-
dent and only an inquiry com-
mittee has been constituted.
Had this happened to a minis-
ter’s daughter, would there have
been such a delay?” he alleged.
Responding to the protesters,

the Medical Superintendent
said an inquiry committee
comprising senior doctors
available in the district had
been constituted in accordance
with the prescribed procedure.

During the interaction, he
also apologised for an earlier
statement suggesting that
the deceased had been tak-
ing medication for high blood
pressure, clarifying that he
had misspoken.

The victim’s family alleged
that despite the passage of nine
days, they had not been
informed about the exact cir-
cumstances leading to Manju’s

death. They said complaints
had been submitted to the
police and district administra-
tion, while the State Women’s
Commission had also taken
cognisance of the matter.

The situation remained tense
as protesters refused to dis-
perse until their demand for a
high-level inquiry and action
against the alleged guilty was
accepted. The protest, led
largely by college students,
escalated when demonstrators
seized police barricades and
blocked the main road at
Dhalpur, causing severe incon-
venience to commuters.

Negj's family demands
unbiased probe into
his mysterious death

TRIBUNE NEWS SERVICE

SHIMLA, JUNE 29
The family of former
Himachal Pradesh Power
Corporation Limited (HPP-
CL) Chief Engineer Vimal
Negi on Monday met Gover-
nor Kavinder Gupta and
sought his intervention for
an impartial investigation
into the mysterious circum-
stances surrounding Negi’s
death. The family also
appealed to Prime Minister
Narendra Modi to ensure that
those responsible for his
death are brought to justice.
Negi’s body was recovered
from Gobind Sagar Lake in
Bilaspur district on March 18,
2025, days after he went miss-
ing from Shimla. The case has
been under investigation by
the Central Bureau of Investi-
gation (CBI) since May 2025.
Addressing a press confer-
ence after meeting the Gov-
ernor, Negi’'s wife, Kiran
Negi, said more than a year
had passed since her hus-
band’s death, but investigat-
ing agencies had failed to
establish whether he was

murdered or died by suicide.

She alleged that the Shimla
police had attempted to por-
tray Negi as a depressed offi-
cer who was unable to cope
with his work, while the CBI
had not reached any conclu-
sion on the exact cause of
death. Kiran further accused
the police of destroying cru-
cial evidence during the initial
stages of the investigation,
claiming that the case could
have been solved by now had
the evidence been preserved.

While appreciating the
CBI’s investigation, she said
the agency’s chargesheet
had highlighted alleged
irregularities in the 32-MW
Pekhubela Solar Power Pro-
ject, an issue that the family
had consistently raised over
the past year.

“Vimal laid down his life
while fighting corruption. We
are proud that he never
bowed before corrupt offi-
cers,” she said.

Kiran said a memorandum
outlining the  family’s
demands had been submitted
to the Governor, seeking a fair
and transparent investigation.

Across araging
stream, she
carried hope

TRIBUNE NEWS SERVICE

MANDI, JUNE 29
Demonstrating exceptional
commitment to  public
healthcare, health worker
Paljom Butti crossed a
swollen mountain stream
with the help of a bulldozer to
administer polio drops to
children in a remote village of

Lahaul-Spiti during the
National Pulse Polio Immu-
nisation Campaign.

The incident took place on
Sunday at the remote Tingrat
vaccination booth, where
access was cut off after the
water level in the Miyar
stream rose sharply due to
inclement weather.

With no safe means of cross-
ing the stream, Paljom Butti
used a bulldozer to reach the
designated vaccination cen-
tre, ensuring that the nation-
wide immunisation drive
remained unaffected in the
remote region.

Despite the hazardous con-
ditions, she administered
polio drops to all eligible chil-

Health worker braves swollen
Miyar stream on a bulldozer
to ensure not asingle
child misses polio drops
in remote Lahaul-Spiti

dren on schedule, ensuring
successful implementation of
the campaign in the area.
Her dedication has been
widely appreciated by local
residents, who described her
efforts as inspiring and
reflective of the unwavering
commitment of healthcare
workers serving in difficult
and inaccessible terrain.
Lahaul-Spiti MLA Anurad-
ha Rana also lauded Paljom
Butti for her exemplary serv-
ice. She said such committed
health workers are an inspira-
tion to society as they contin-
ue to discharge their duties
with sincerity despite adverse
natural conditions, ensuring
that essential healthcare serv-
ices reach every child, irre-
spective of the challenges.

Natures fury: Flashflood hits traffic
on Manali-Leh highway near Jispa

DIPENDER MANTA

TRIBUNE NEWS SERVICE

MANDI, JUNE 29

A flashflood struck near the
Border Roads Organisation
(BRO) detachment at Jispa on
the Manali-Leh highway (NH-
03) in Lahaul-Spiti on Mon-
day, disrupting traffic move-
ment in the area, officials said.

According to information, the
flashflood affected a stretch of
the highway near Jispa. Despite
the disruption, authorities have
allowed a limited number of
vehicles to pass through the
affected section while restora-
tion work is underway.

The BRO has deployed
heavy machinery from its
nearby detachment to the site
and has launched road clear-
ance operations to restore
normal traffic at the earliest.

Lahaul and Spiti DC Kiran

BRO launches restoration work; stranded tourists being evacuated safely

Tourists stranded at Jispa on the Manali-Leh highwayafter a flashflood disrupted traffic on Monday.

Bhadana said the district
administration is closely
monitoring the situation. She
said tourists stranded in the
affected area are being evacu-

ated safely and all necessary
assistance is being provided.

The District Disaster Man-
agement Authority (DDMA), in
coordination with the BRO and

local officials, is actively
engaged in relief and restora-
tion efforts to ensure the safety
of commuters and reopen the
highway as quickly as possible.
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E-AUCTION SALE NOTICE
M/s OSIL EXPORTS LIMITED (UNDER LIQUIDATION)
CIN: U18101HR2008PLC037781
(The Corporate debtor)
Reg. Off.: - 80TH MILES STONES, G.T. ROAD, JATTIPUR, PANIPAT, PANIPAT - 132103, Haryana, Email ID: lig.osilexports@gmail.com
Liquidator: Mohit Chawla
Liquidator Address: SCO 26, Level lll, Shri Balaji Complex, Old-Ambala Road, Dhakauli, Zirakpur-140603, Email:- camohitchawla@gmail.com, Mobile-09888003303

NOTICE is hereby given for the sale of the assets of M/s OSIL Exports Limited (in Liquidation), forming part of the Liquidation Estate and in the possession of the Liquidator, by way of e-
auction in accordance with Regulation 32(c) of the Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations, 2016, by the Liquidator appointed by the Hon’ble
National Company Law Tribunal, Chandigarh Bench-Il, vide order dated 31.10.2025. The sale will be done by the undersigned through the IBBI Designated E-auction platform
https:/libbi.baanknet.com/eauction-ibbi/home.

S. - Block Reserve Price Earnest Money| Bid Incremental
No. Description Manner of Sale No. (INR) Amount (INR) Amount
1 |Leasehold Rights of Factory Land in favour of the|Under Regulation 32 (c) of the Rs. 39,90,00,000/- (Rupees Thirty
corporate debtor. IBBI (Liquidation Process)| & |Nine Crore Ninety Lacs only)
(Pursuant to the lease deed executed between the Promoter|Regulations, 2016 ;
and the Corporate Debtor, out of the total lease period of 99 =
years, the remaining leasehold period is more than 83 years) > 10% of 'the Rs. 50,00,000/-
2. |Building constructed thereupon Under Regulation 32 (c) of the g: Rs. 9,60,00,000/- (Rupees Nine| Reserve Price
(RCC/Steel-framed constructed in the year 2010) IBBI (Liquidation Process)[ = [Crore Sixty Lacs only)
Regulations, 2016 %
Total Reserve Price E? Rs. 49,50,00,000/- (Rupees Forty
Nine Crore and Fifty Lacs only)

Note 1:- All the above assets will be sold on “AS IS WHERE IS”, “AS IS WHAT IS”, “WHATEVER THERE IS” AND “NO RECOURSE BASIS”.

Note 2:- Bidders are hereby informed that the freehold ownership rights in the underlying land measuring 114 Kanal 13 Marla in the name of Late Sh. Krishan Kumar Gupta
(Now the legal heirs of said Krishan Kumar Gupta) are being separately auctioned by the Secured Creditors (Consortium) under the SARFAESI Act, 2002, on the same date.
The land owned by the late Sh. Krishan Kumar Gupta is mortgaged with a consortium of Bank of India, Punjab National Bank, and RARE ARC (earlier State Bank of India)
led by Bank of India, ARMB Sector 31, Chandigarh.

Bank of India has also issued a separate Auction Notice for the said land in the same newspaper today. To be declared the successful bidder for the leasehold rights to the land and
building as stated above, an interested bidder must simultaneously bid for the ownership rights to the land, as per the auction conducted by the Bank of India. Interested bidders are
advised to participate in both auctions and be the highest bidder, and comply with the respective terms and conditions thereof to facilitate the acquisition of the complete property rights.
Note 3: The Hon'ble National Company Law Tribunal, Chandigarh Bench vide order dated 27.10.2025 in IA No. 1454/2023 has permitted the liquidator to proceed with the liquidation
process with due disclosure with regard to the portion of land under litigation: measuring 2 Kanal (16 feet 6 Inch in Width and 660 Feetin Length), allegedly gifted to the gram panchayat
and is pending for adjudication. Itis clarified that the said parcel of land forms part of the larger land parcel described hereinabove.

NOTES TO AUCTION PROCESS
S. No. Particulars Details
1. | Date of Publication of Sale of Notice 30th June 2026

w.e.f. 1st July 2026 till 31st July 2026
1st August 2026 upto 12:00 PM
3rd August 2026 Between 12:00 PM to 04:00 PM

2. | Date and time of inspection or due diligence of assets
3. | Date and time of EMD deposit on or before the date by the interested bidder on BaankNet through Wallet.
4. | Date and time of E-Auction (with unlimited extension of 5 minutes each)

Important Note:

1. E-Auction will be conducted on “AS ISWHEREIS”, “AS IS WHAT IS”, “WHATEVER THERE IS BASIS” AND “WITHOUT RECOURSE BASIS”.

2. As per Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations, 2016, Schedule | “Mode of sale” Clause 1(5A), bidders must declare they aren't disqualified
under Section 29Aor not fulfilling conditions of eligibility; any EMD will be forfeited if ineligibility is established later.

3. That the terms and conditions of this Auction Notice are intended to complement the statutory framework governing the liquidation process. However, notwithstanding anything
contained anywhere else in this Auction Notice, E-Auction Process Document, or any associated communications, in case of any inconsistency or variance with the provisions of the
Insolvency and Bankruptcy Code, 2016 and the IBBI (Liquidation Process) Regulations, 2016, the statutory provisions and regulations shall overridingly prevail. Any step taken or
decision made by the Liquidator in adherence to the IBC and applicable regulations shall be final and binding, regardless of any contrary term herein.

Terms and Conditions of the E-auctions are as under:-

1. The intending bidders are required to register through the Baanknet Auction platform.

2. The complete E-Auction process document containing details of the Assets, online e-auction Bid Form, Declaration and undertaking Form, General Terms and Conditions of online
auction sale are available on the Baanknet Auction platform (formerly eBKray).

3. Prospective bidders shall submit the requisite documents, including a declaration of eligibility under Section 29A of the Insolvency and Bankruptcy Code, through the electronic
auction platform Baanknet only.

4. The Bidder can read the Auction and registration guidelines on the BaankNet Platform. (https://d14q55p4nerl4m.cloudfront.net/Production/Application-Documents/IBBI-
Instance/clientdocument/Bidders-Auction-guide.pdf).

5. The intending bidders are required to deposit the Earnest Money Deposit (EMD) amount on BaankNet through Wallet.

6. Identification of the highest bidder does not guarantee the status of a successful bidder. The Liquidator, with the approval of the Committee of Creditors (CoC) (Under Liquidation)
retains the sole authority to declare the successful bidder as per IBC Code read with Schedule 1 to the IBBI Liquidation Process Regulations, 2016.

7. Kindly note that EMD payment must be made through the BAANKNET portal by adding funds to the e-Wallet and clicking “Participate” for the respective auction. The interested
bidder shall create their User ID & Password in the auction portal and deposit their EMD amount in the E-Wallet of the portal. For any query regarding the e-auction portal, reach out to
BAANKNET (Bank AssetAuction Network), Email ID - support.baanknet@psballiance.com, Mobile No: 8291220220.

8. The intending bidders, prior to submitting their bid, should make their independent inquiries and inspect the above-mentioned Assets at their own expenses and satisfy themselves.
The Assets mentioned above can be inspected by the prospective bidders at the site between 1st July, 2026 to 31st July 2026, between 9:00AM to 5:00 PM.

9. Composite and Inseparable Sale- The leasehold rights together with the building and structures forming part of the liquidation Estate of the Corporate Debtor ("Liquidation Assets")
and the freehold land proposed to be sold by the Secured Creditor under the provisions of the SARFAESI Act, 2002 ("SARFAESI Assets") constitute a single integrated industrial unit
and are commercially, physically, and functionally inseparable. Accordingly, both assets are being offered for sale through coordinated auction processes and are intended to be
acquired by a single bidder.

10. Eligibility for Participation- Any person intending to participate in the auction of the Liquidation Assets shall also register and participate in the auction of the SARFAES| Assets. A
bidder shall be considered eligible for the auction of the Liquidation Estate Assets only upon registration and participation in the corresponding SARFAES| auction.

11. Condition of Successful Bid- The successful bidder for the Liquidation Assets shall necessarily be the same person/entity who is declared the successful bidder for the
SARFAES| Assets. The sale of the Liquidation Assets shall remain subject to and contingent upon the bidder being declared successful in both auction processes.

12. Failure in Parallel Auction- In the event a bidder is declared successful in respect of the Liquidation Assets but fails to emerge as the successful bidder for the SARFAES| Assets,
or subsequently defaults in completing the purchase of the SARFAESI Assets, the sale of the Liquidation Assets shall automatically stand cancelled and the Liquidator shall be entitled
to take such action, including forfeiture of EMD and other amounts, in accordance with the Bid Process Document and applicable law.

13.Issuance of Sale Certificate- The Sale Certificate and transfer of possession of the Liquidation Assets shall be issued only upon receipt of confirmation that the successful bidder
has completed the acquisition of the SARFAES| Assets and complied with all payment obligations under the SARFAES| auction process.

14. No Severability- Participation in the auction shall constitute an unconditional acknowledgment by the bidder that the acquisition of the Liquidation Assets and the SARFAESI
Assets form a single and indivisible transaction. No bidder shall be entitled to seek separate transfer, partial performance, severance of rights, or any claim arising from failure to
complete either component of the transaction.

15. As per Paragraph 12 of Schedule | of IBBI (Liquidation Process), Regulations, 2016, on the close of the auction, the highest bidder (Will it be the successful bidder) shall be invited to
provide balance sale consideration within 90 days of the date of such demand. Provided that payments made after thirty days shall attract interest at the rate of 12%. Provided further
that the sale shall be cancelled if the payment is not received within 90 days. As per Schedule | of IBBI (Liquidation Process), Regulations, within three days of declaring the highest
bidder, the liquidator shall conduct due diligence and verify the eligibility of the highest bidder. The liquidator shall present the auction results, details of the highest bidder, and the due
diligence conducted on it to the Committee. The liquidator shall declare the highest bidder as the successful bidder or reject such bid, with the approval of the Committee. If a bidder is
found ineligible, the earnest money deposited by him shall be forfeited. In case the highest bidder is found ineligible, the liquidator may, with the approval of committee, declare the next
highest bidder as the successful bidder after following the same process as provided under clause (12A) to clause (12E) of the Schedule | of IBBI (Liquidation Process), Regulations.
16. On payment of the full amount, the sale shall stand completed, the liquidator shall execute certificate of sale or sale deed to transfer such assets and the assets shall be delivered to
himin the manner specified in the terms of sale and in accordance with provisions of IBC, 2016 or as the case may be with the approval of the Committee.

Date: 30.06.2026

Sd/-
Mohit Chawla

ASSET RECOVERY BRANCH, CHANDIGARH ZONE | E.AUCTION

Place: Chandigarh
STAR HOUSE, SCO. 76-82, 3rd FLOOR, SECTOR 31-A, SALE
CHANDIGARH- 160030, Phone: 0172-2671551,

Bank of maia BOI %&f
Bank Of Indla E-mail: arb.chandigarh@bankofindia.bank.in NOT|CE

PUBLIC NOTICE FOR E-AUCTION FOR SALE OF IMMOVABLE PROPERTIES

A R LE 8(6) OF SECURITY
R/S & GUARANTOR/S
E-Auction Sale Notice for Sale of Inmovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read
withrule 8(6) forimmovable properties of the Security Interest (Enforcement)Rules, 2002.
Notice is hereby given to the public in general & in particular to the Borrower(s) & Guarantor(s) that the below described immovable property(ies), mortgaged / hypothecated /
pledged / charged to the Secured Creditor, the possession of the property has been taken by the Authorized Officer of Bank of India on behalf of Consortium Bank’s
(State Bank of India Mid Corporate Panipat, State Bank of Bikaner and Jaipur Chandni Chowk , State Bank of Patiala Mid Corporate Panipat Now merged with State
Bank of India & Oriential Bank of Commerce, Gurugram now merged Punjab National Bank). (Now under PHYSICAL POSSESSION of Liquidator appointed by the
Consortium Bank under IBC 2016), will be sold on “As is Where is”, “As is What is” and “Whatever there is” on 03.08.2026, for recovery of rupees mentioned below against
the relevant account due to Bank of India and Secured Creditor from the Borrower(s) & Guarantor(s). The reserve price and the eamest money deposit has been mentioned
againsteach account/ properties. The sale will be done by the undersigned through e-auction platform provided at the web BAANKNET portal: https://baanknet.com

UTOR D DA f 0 UNDE

N R OR R 00 O THE B DW

Name of Branch/ Amount as per Reserve Price Name .
Remaining Name of Account/ Details of Possession Notice EMD ofthe | Datel Time
Amount Deposit Borrower/ Guarantor/ the property Possession Notice - Authorised A Oft.
Account No. Mortgagor Date B'ir"’l‘glrj‘:;‘;se Officer | €-Auction
CLEU LGS /s OSIL Exports|Under SARFAESIAct, 2002 Rs. 2,40,17,65,663.61 plus interes| Rs. 73.09 Crore| Mr. Rakesh | 03.08.2026
(o LML LBl L imited, 80th Mile Stone, |Block 2: Freehold ownershipfandotherchargesthereon Kumar | 11.00 A.M.
AR IYRERING T Road Jhattipur. |ofthe Land 25.11.2019 Rs. 7.309 Crore| pgpile No. to
Account No. Panipat. Al that part and parcel of the Rs. 0.50 Crore | 9987048267 | 5.00 P.M.
621290200000033, Smt. Kanta Gupta (Legall,\ ot consising of land and bullding measuring 114K-13M situated at 80th Mile Stone, G.T Road, Vilage Jnatipur, Tehsi
IFSC: BKID0006212, |Heir of Late Krishan Kumar Samalkha. Paninatin th fLate Shri Krishan K Guot
Account Name:  |Guptal Guarantor), House|S2Malkha, Panipatin the name of Late Shri Krishan Kumar Gupta.
DISBURSEMENT) |No. 134, Sector-12, HUDA, Panipat. Sh. Sumit Gupta (Legal Heir of Krishan Kumar Gupta), House No. 134, Sector-12, HUDA, Panipat, Sh. Amit Gupta (LH of|

late Krishan Kumar Gupta/Guarantor ), House No. 134, Sector -12 ,HUDA, Panipat, M/s Northways Formulation Pvt Ltd. 1567, Shiv Nagar, Shivpuri, Krishanpura, Panipat, M/s
Northways Mercantile Pvt Ltd. 1567, Shiv Nagar, Shivpuri, Krishanpura, Panipat, M/s Northways Commerce Pvt. Ltd. 1567, Shiv Nagar, Shivpuri, Krishanpura, Panipat, M/s Northways
Origins PvtLtd. 1567, Shiv Nagar, Shivpuri, Krishanpura, Panipat, M/s Northways Enterprises Pvt. Ltd. 1567, Shiv Nagar, Shivpuri, Krishanpura, Panipat, M/s Northways Constrain Pvt.
Ltd. 1567, Shiv Nagar, Shivpuri, Krishanpura, Panipat, M/s Northways Dealcom Pvt. Ltd. 1567, Shiv Nagar, Shivpuri, Krishanpura, Panipat, M/s Northways Fabricators Pvt. Ltd. 1567,
Shiv Nagar, Shivpuri, Krishanpura, Panipat, M/s Northways Creations Pvt. Ltd. 1567, Shiv Nagar, Shivpuri, Krishanpura, Panipat.

Apartfrom the aforesaid land, Lease hold rights of Land & Building constructedthere on the said Land is part of Liquidation estate as per IBC 2016 & same is in possession
of Liquidator.

Liquidator shall also put the auction of Liquidation estate through (Block 1) for sale through E-auction as per provisions of IBBI (Liquidation process regulations, 2016 ) by
creatingseparate PropertyID.

The Bidders have to place the bid for both the [Block 1 -under IBBI Liquidation process regulation,2016 & Block 2 -under SARFAESI Act,2002] simultaneously.

You will be held liable for any deficiencies after appropriationof sale proceedsin the accountof M/s OSIL Exports Limited.

NOTE: All the above assets will be sold on “AS IS WHEREIS”, “AS IS WHAT IS”, “WHATEVER THERE IS”AND “NO RECOURSE BASIS”.

Listof Encumbranceson the Property:

NOTE 1: There s an Appeal (case no. 294/2023) which is now pending before DRAT-New Delhi moved by Sumit Gupta who is one of the legal heir of the deceased Krishan Kumar Gupta
challengingthe order dated 18.03.2023issued in SA case no. 59/2021 which was originally filed before DRT-1l CHD for claiming relief to restrain the bank for initiating further action under
SARFAESIAct 2002 and same was dismissed by DRT-Il CHD as SAwas withoutany merit.

NOTE 2: The Hon'ble National Company Law Tribunal, Chandigarh Bench vide order dated 27.10.2025 in IA No. 1454/2023 has permitted the liquidator to proceed with liquidation
process with due disclosure with regards to the portion of land under litigation: measuring 2 Kanal (16 feet 6 Inch in Width and 660 Feetin Length) allegedly gifted to the gram panchayat
and s pendingfor adjudication. It is clarified that the said parcel of land forms part of the larger land parcel described hereinabove.

NOTE 3: 1ANo. 594 of 2026 is pending for adjudication wherein the Liquidatoris seeking directions against the Respondentsi.e., alleged Mahabir Gaushala (illegal occupant) to vacate
the unauthorised occupation of CD Premises and handover the open land having temporary structure facing Main G.T. Road comprising 12000Sq. Yds. (Approx. 2.5 Acres) out of 115
Kanal 01 Marlasituated at Village Jhattipur, Tehsil Samalkha, DistrictPanipat.

NOTE 4: Company Appeal (AT) (Insolvency) No. 1058 of 2026 is pending before the Hon’ble NCLA, wherein the personal guarantor has challenged the order of the Hon’ble NCIU
initiatingthe PIRP. The outcome of the said appeal may have a bearing on the moratoriumapplicable to the assets of the Corporate Debtor.

Terms and Conditions of the E-auction are as under:-

(1) The sale will be done on “AS IS WHERE IS” and “AS IS WHAT IS BASIS” and “WHATEVER THERE IS BASIS” is will be conducted “On Line”, through e-auction BAANKNET
portal https://baanknet.com. (2) E-Auction bid form, Declaration, General Terms and Conditions of online auction sale are available in websites (a) https://www.bankofindia.co.in;
(b) https://baanknet.com Bidder may visit: https://baanknet.com, where “Guidelines” for bidder are available with educational videos. Bidders have to complete following formalities
well in advance: Step 1: Bidder/purchaser Registration: Bidder to register on e-Auction Platform (link given above) using his mobile number and email-id. Step 2: KYC verification:
Bidder to upload requisite KYC documents. KYC documents shall be verified by e-auction service provider (may take two working days.) Step 3: Transfer of EMD amount to Bidder
Global EMD Wallet: On line/off-line transfer of fund using NEFT/Transfer using challan generated on eAuction Platform. Step 4: Bidder process and Auction Result: Interested
registered bidder can bid online on e-Auction platform after completing step 1, 2, and 3. (3) To the best of knowledge and information of the Authorised Officer, there is some
encumbrance on the property/ies mentioned in the notice. However, the intending bidders should make their own independent inquiries regarding the encumbrances, title of
property/ies put on auction and claims / rights / dues / affecting the property, prior to submitting their bid. The E- auction advertisement does not constitute and will not be deemed to
constitute any Commitment or any representation of the bank. The property is being sold with all the existing and future encumbrances whether known or unknown to the bank. The
Authorised Officer/ Secured Creditor shall not be responsible in any way for any third party claims/ rights/ dues. No claim of whatsoever nature will be entertained after submission of
the online bid regarding property/ies put for sale. (4) The date of on line E-auction will be between 11:00 AM to 5:00 PM on 03.08.2026. (5) Date of Inspection will be on or before w.e.f.
1st July 2026 till 31st July 2026 with prior appointment with above mentioned branch. (6) Bid shall be submitted through online procedure only. (7) The Bid price to be submitted shall
be above Reserve Price & bidders shall improve their further offer in multiple as mentioned above. (8) Bidders are advised to go through the website for detailed terms & conditions of
auction sale before submitting their bids and taking part in E-Auction sale proceedings. (9) Bidders shall be deemed to have read & understood the terms & conditions of sale & be
bound by them. (10) It shall be the responsibility of the interested bidders to inspect and satisfy themselves about the property before submission of the bid. (11) The Earnest Money
Deposit (EMD) of the successful bidder shall be retained towards part sale consideration and the EMD of unsuccessful bidders shall be refunded. (12) The Earnest Money Deposit
shall not bear any interest. The successful bidder shall have to deposit 25% of the sale price including EMD already paid inmediately or not later than next working day and
the balance of the sale price on or before 15th day of sale/ or such extended period as agreed between purchaser and secured creditor not exceeding 3 months. The auction
sale is subject to confirmation by the Bank. Default in deposit of amount by the successful bidder would entail forfeiture of the whole money, already deposited and property shall be put
to re-auction and the defaulting bidder shall have no claim/ right in respect of property / amount. (13) Neither the Authorised Officer/Bank nor e-Auction service provider will be held
responsible for any Internet Network problem / Power failure / any other technical lapses / failure etc. In order to ward-off such contingent situation the interested bidders are requested
to ensure that they are technically well equipped with adequate power back-up etc. for successfully participating in the e-Auction event. (14) The purchaser shall bear the applicable
stamp duties / Registration fee/TDS on auction price/other charges, etc. and also all the statutory/ nonstatutory dues, taxes, assessment charges, etc. owing to anybody (15) The
Authorised Officer/Bank is not bound to accept the highest offer and has the absolute right a discretion to accept or reject any or all offer(s) or adjourn / postpone / cancel the e-Auction
orwithdraw any property or portion thereof from the auction proceedings at any stage without assigning any reason there for. (16) The Sale Certificate will be issued in the name of the
purchaser(s)/ applicant (s) only and will not be issued in any othername(s). (17)The sale shall be subject to rules/ conditions prescribed under the Securitisation and Reconstruction of
Financial Assets and Enforcement of Security Interest Act, 2002. Further details/enquiries if any on the terms and conditions of sale can be obtained from the respective branch on the
contact numbers given. (18) For more detailed term and conditions of the sale, please refer to the link provided in secured creditors website i.e. https:/lwww.bankofindia.co.in/
https://baanknet.com. For further detail please contact- Mr. Rakesh Kumar (Assistant General Manager), Mobile No. 99870-48267

Date: 30.06.2026 Place: Chandigarh

Authorised Officer
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