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INDIAN OVERSEAS BANK
Ennaikkara Streetf Branch
122-F, Ennaikkara Street, Kanchipuram 631501

E-mail: iob1318@iob.in Phone: 044 - 2722 3142

1318/REF/SN/DB/ /2026-27 Date: 03.07.2024

SALE NOTICE OF IMMOVABLE SECURED ASSETS
Issued under Rule 8(4) and %(1) of the Security Interest (Enforcement) Rules 2002
To,

SI. No. | Borrower / Mortgagor

1. Mr. Dinesh Babu M.R. [Borrower & Mortgagor]
S/o Raghunathan
> No.282, 2nd Foor, 4th Streei, Kapaleeswarar Nagar, Neelankarai,
Chennai 600115
.» Villa No. B, Plot No. 17, RANGA REDDY GARDEN, 12th Cross St Extension,
Neelankarai, Chenndai-400115 '
> Director, TRITRIX Technologies Pvt Lid, 43, Unit-602A, Level 6, RMZ Millenia
Business Park, Phase-2, Campus-4B, Dr MGR Road, Perungudi, Chennai -
600096
> Flat No. 1101, 11th Floor, Tower of Adyar, New No.107 to 109, Lattice
Bridge Road, Adyar, Chennai 600020
> 3/181, 2nd Floor, 1st Street, Krishna Nagar, Palavakkam, CHENNAI 600041

Sir/Madam,

1. This has reference to recovery actions initiated against. you under the provisions of
the SARFAESI Act 2002.

2. Please refer fo the possession notice daled 01/08/2025 issued fo you regarding
taking possession of the secured assets at more fully described in the schedule below and
the publication of the said possession nofice in The New Indian Express and Dinamani
newspaper on 03/08/2025 for the purpose of redlization of the secured assets in exercise
of the powers conferred on the bank as Secured Creditor under the provisions of the
Securitisation and Reconsiruction of Financial Assets and Enforcement of Security Inferest
Act,2002 and the Rules there under,

3. You the above-named borrowers / mortgagors / guarantors have failed to pay the
dues in full save after issuance of demand nofice dated 21/03/2025. Hence it is proposed
to sell the secured assets mentioned in the Schedule below on “as is where is”, “as it is
what is” and “whatever there Is" condition under Sec 13{4) of the Act read with Rules 8 &
9 of the Security Interest (Enforcement) Rules, 2002,

4, The dues in the loan account as on 07/05/2026 is Rs.3,05,45,643.80 (Rupees Three
Crore five lakhs sixly five thousand six hundred forly-three and paisa eighty Only) along
with further interest at coniraciual rates and rests, besides costs / charges incurred fill the
date of repayment in full.

5. We hereby give you notice of 15 days that the below mentioned secured assefs
shall be sold by the undersigned on 23.07.2026 between 10.00 A.M and 4.00 P.M hours with
aufo extension of 10 minutes through e-auction using BAANKNET.COM PSB Alliance portal.
URL: hiigs.//bagnknet.com/eauction-usb/bidder-registration (Web portal).

6. A copy of the E-auction nofice inviting offers for e-auction settin he terms &
conditions of sale such as particulars of the secured asset, the dues : reserve
price, earnest money deposit, date and time fixed for inspection, laft mission
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of offers and date, time of sale etc is enclosed for your ready information. Please also be
advised that the said sale notice will also be published in local dailies shorily. A copy of
the proposed paper publication is also enclosed.

SCHEDULE OF SECURED ASSETS:

Description of the Immovable Property standing in the Name of
Mr. Dinesh Babu M.R

SCHEDULE-A

(Total Property)
All that piece and parcel of house site bearing Plot No. 17, RANGA REDDY GARDEN, 12t
Cross Sireet Extension, Neelangarai, Chennai - 600115, measuring an extent of 4800
Sq.ft., of land, Comprised in Part of Survey Nos. 32/1A1, 32/1B1, and 32/1B2 as per Patia
Survey Nos. 32/1ATAIB & 32/1B2A, situated at No. 145 (New No. 115}, Nee[c:ngarai
Village, Sholinganaliur Taluk, Chenndi District bounded on the :-

North by : Plot No. 18 [Part of S.No. 32/1A1)

South by . 20 Feetf Road (Part of S.Nos. 32/1B2 and 32/1B1)

East by : Plot No. 22 [Part of S.Nos. 32/1A2 and 32/1B1)

West by . 24 Feet Road (Part of S.Nos, 32/1A1 and 32/1B2)
Admeasuring

North to South on the Eastern side : 80 Feet
North to South on the Western side : 80 Feetl
East fo West on the Northern side : 40 Feet
East to West on the Southern side @ 60 Feet

In all measuring an extent of 4800 Sq.ft., of land and situated within the Sub Regisiration
Disfrict of Neelangarai and Regisiration District of Chennai South.

SCHEDULE - B
(Property mortgaged)

An 1600 Sq.ft., of Undivided Share of land out of 4800 Sq.ft. of land in the Schedule A
mentioned Land

SCHEDULE-C
) (Property mortgaged)
Villa No. B, with Ground Floor, First Floor and Second Floor, bearing Villa B, of an area of
3500 Sq.ft., fogether with One Covered Car Parking in the Sfili/Ground Floor {inclusive of
Proportionate Common Areal). This project named as “ANORA"

Yours Faithfully

ForiN

OVERSEAS BANK

Authorised officer
FANSTHOREZEROFEICE R ice containing ferms and conditions

2. Proposed paper publication of E-auction notice




N

Y'Y

PAPER PUBLICATION FORMAT OF E- AUCTION NOTICE FOR SALE OF IMMOVABLE
PROPERTIES
INDIAN OVERSEAS BANK
Ennaikkara Street Branch
122-F, Ennaikkara Street, Kanchipuram 631501

%
<<>>

E-mail: ich1318@ich.n Phone: 044 — 2722 3142
1318/REF/SN/DB/ /2026-27 , Date: 03.07.20246

PUBLIC NOTICE FOR E-AUCTION SALE OF IMMOVABLE PROPERTIES

Sale of immovable property /iles mortgaged io Bank under Securitization and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (No.54
of 2002) whereas, the Authorized Officer of Indian Overseas Bank has taken possession
of fhe following property/ies pursuant to the nofice issued under Section 13(2) of the
Security Interest (Enforcement) Rules 2002 in the following loan account with right to sell
the same on "As is where is”, “As is what is” and “Whatever there is"for redlization of
Bank's dues plus interest & costs as detailed hereunder and whereas consequent upon
failure fo repay the dues, the undersigned in exercise of power conferred under Section
13(4} of the said Act proposes to redlize the Bank's dues by sale of the said property/ies.
The sale will be done by the undersigned through eauction platform provided at the
Web Porial hitps://baanknet.com/eauction-psb/bidderredgisiration

Name & address of the Borrowers/Morigagors/Guaraniors:

Si. No. | Borrower / Morigagor

1. Mr. Dinesh Babu M.R. [Borrower & Mortgagor]
S/o Raghunathan
> No.282, 2nd Floor, 4th Street, Kapaleeswarar Nagar, Neelankarai,
Chennai 600115
> Villa No. B, Piot No. 17, RANGA REDDY GARDEN, 12th Cross St Extension,
Neelankarai, Chennai-600115
» Director, TRITRIX Technologies Pvt Lid, 43, Unit-602A, Level 6, RMZ Millenia
Business Park, Phase-2, Campus-4B, Dr MGR Road, Perungudi, Chennai -
600096
> Flat No. 1101, 11th Floor, Tower of Adyar, New No.107 to 109, Lattice
Bridge Road, Adyar, Chennai 600020
¥ 3/181, 2nd Flocr, 1st Street, Krishna Nagar, Palavakkam, CHENMAI 600041

Date of NPA: 20.03.2025

Date of Demand nofice: 21.03.2025

Dues claimed in Demand | Rs.3,14,19,958/- (Rupees Three Crore Fourteen Lakh
Notice Nineteen Thousand Nine Hundred and Fifty Eight Only) as on
20/03/2025 with further interest & cosis

Date of possession notice: | 01.08.2025

Dues claimed in Possession | Rs.3,25,14,023.52 (Rupees Three Crore Twenty Five Lakh
Notice: Fourteen Thousand and Twenity-Three and Paise Fifty Two
Only) with further inlerest & costs

The total dues as on 07/05/2026 is Rs.3,05,65,643.80 (Rupees Three Crore five lakhs sixty
five thousand six hundred forty three and paisa eighty Only) with further interest at

contractual rates and rests, besides costs / charges incurred fill th eepeef repayment in
full, after appropriating the repayments, if any, since the date SR 4 ‘ﬁ;- he demand
AR

notice.
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Description of the Immovable Property standing in the Name of
Mr. Dinesh Babu M.R
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. SCHEDULE- A
[Tolal Property)
All thatf piece and parcel of house site bearing Plot No. 17, RANGA REDDY GARDEN, 12t
Cross Street Exiension, Neelangarai, Chennai — 600115, measuring an extent of 4800
Sq.fl., of land, Comprised in Part of Survey Nos. 32/1A1, 32/1B1, and 32/1B2 as per Patta
Survey Nos. 32/1ATA1B & 32/1B2A, sifuated at No. 145 (New No. 115), Neelangarai
Village, Sholinganallur Taluk, Chennai District bounded on the :-

North by : Plot No. 18 (Part of S.No. 32/1A1)

South by : 20 Feet Road [Parf of S.Nos. 32/1B2 and 32/1B1)

East by : Plof No. 22 [Part of S.Nos. 32/1A2 and 32/1B1)

West by . 24 Feet Road (Part of S.Nos. 32/1A1 and 32/1B2)
Admeasuring

North to South on the Eastern side : 80 Feet
North fo South on the Western side : 80 Feet
East to West on the Northern side : 60 Feet
East to West on the Southern side : 40 Feet

In all measuring an extent of 4800 Sq.fi., of land and situated within the Sub Registration
District of Neelangarai and Regisiration District of Chennai South.

SCHEDULE -B
(Property morigaged)

An 1600 Sq.ft., of Undivided Share of land out of 4800 Sq.fi, of land in the Schedule A
mentioned Land

SCHEDULE-C
(Property mortgaged)

Villa No. B, with Ground Floor, First Floor and Second Floor, bearing Villa B, of an area of
3500 3q.ft., fogether with One Covered Car Parking in the Stilt/Ground Floor {inclusive of
Proportionate Common Area). This project named as “ANORA"

Date and time of e-auction: 23.07.20246 between 10.00 A.M. dnd 046.00 P.M with
avio extension of 10 minutes each, fill sale is
compleied at the plaiform of e-auction web porial

hitps://baanknet.com/eauciion-psb/

Reserve Price: Rs.2,20,00,000/- (Rupees Two Crore Twenty Lakhs
Only)
{(Inclusive of Income Tax)

Earnest Money Deposit: Rs.22,00,000/- (Rupees Twenty-Two Lakhs Only)

(10% of the Reserve Price)

EMD Remiltance Earnest Money Deposit (EMD) amount as mentioned
above shall be paid online through NEFT/RTGS mode
(After  generation Shallan  from
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registration Which will provide account details) in
bidders Clobal EMD Wallet account. Bidders, not
depositing the required EMD online, will not be
allowed to pariicipaie in the e-auction. Bids without
EMD shall be rejected summarily. The Earnest Money
Deposited shall not bear any inferest.

Bid Multiplier Rs.1,00,000/- (Rupees One Lakh Only) )
(the amount in which the bid is to be increased)

Inspection of property With prior appointiment on any bank working day
from 06.07.2026 to 22.07.2026 Belween 11:00 A.M.
and 3.00 P.M.

Submission of online application | 06.07.2026 Onwards

for bid with EMD i

Last date for submission of online | 23.07.2024
application for BID with EMD

Known Encumbrance if any Not known.
*Outstanding dues Rs........... of | * The bidders are advised ic make their own enqguiries
Local regarding oufstanding dues of Local Self

Self-Government {Properlty Tax, | Government (Property Tax, Water sewerage,
Water sewerage, Electiicity Bills | Electricity Bills etc) and Bank will not take any
etc) responsibility for the same. All statutory dues to be
borne by the auction purchaser.

*Bank’s dues have priority over the Statutory dues.

+

« The submission of online application for bid with EMD shall start from 23.07.2026.
Interested bidders for participating in the e-auction have to register themselves
in the e-auction portal through web portal hitps://baunknet.com/equction-

psb/bidder-regisiration

» Inspection of Property -With prior appointment on any bank working day from
06.07.2026 {0 22.07.2026 between 11:00 A.M. and 3.00 P.M.

For terms and conditions of auction sale please visit website:
(1) hiips://baanknei.com/eauction-psb (2) www.iob.in

This publication is also a 15 days’ notice to the Borrower/s/ Mortgagor/s/Guarantor/s of
the above loans under Rule 8{6) of SARFAES! act 2002 about holding of the e-auction sale
by inviting tenders from the PUBLIC in General. For sale of secured assets for detailed terms
and conditions please visit our web portal hiips://baanknet.com/eguction-psb and
wwyy.iob.in

fised Officer
InglishBpIEg T Sank

Place: Chennai
Date: 03.07.2024
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FORMAT OF E-AUCTION SALE NOTICE FOR IMMOVABLE PROPERTIES

INDIAN OVERSEAS BANK
Ennaikkara Street Branch
122-F, Ennaikkara Sireet, Kanchipuram 631501

E-mail: iob1318@iob.in Phone: 044 — 2722 3142

1318/REF/SN/DB/ /2026-27 Date: 03.07.2026

e-AUCTION SALE NOTICE

SALE OF IMMOVABLE PROPERTY MORTGAGED TO THE BANK UNDER THE
SECURITISATION AND RECONSTRUCTICN OF FINANCIAL ASSETS AND
ENFORCEMENT OF SECURITY INTEREST ACT, 2002

Whereas Mr. Dinesh Babu M.R. [Borrower & Mortgagor] S/o Raghunathan residing at
No0.282, Z2nd Floor, 4th Street, Kapaleeswarar Nagar, Neelankarai, Chennai 600115 and in
other known addresses at
> Villa No. B, Plot No. 17, RANGA REDDY GARDEN, 12th Cross St Extension,
‘Neelankarai, Chennai~600115
» Direclor, TRITRIX Technologies Pvi Lid, 43, Unii-602A, Level-6, RMZ Millenia Business
Park, Phase-2, Campus-4B, Dr MGR Road, Perungudi, Chennai - 600094
> Flat No. 1101, 11th Floor, Tower of Adyar, New No.107 to 109, Laitice Bridge Road,
Adyar, Chennai 600020
> No.3/181, 2nd FHoor, 1st Sfreet, Krishna Nagar, Palavakkam, CHENNAI 600041
has borrowed monies from Indian Overseas Bank against the mortgage of the
immovable properties more fully described in the schedule hereunder and on upon
classification of the account as NPA, the Bank has issued o Demand nofice under Section
13(2) of the SARFAESI Act, 2002 {Act) on 21/03/2025 caliing upon the borrowers Mr. Dinesh
Babu M.R. fo pay the amount due to the bank being Rs.3,14,19,958/- (Rupees Three Crore
Fourteen Lakh Nineteen Thousand Nine Hundred and Fifty Eight Only) as on 20/03/2025
with further inferest & costs payable fogether with further interest at contractual rates
and rests along with costs, charges etc. fill date of repayment within 60 days from the
dafe of receipt of the said nofice.

Whereas the borrowers and Mortgagors and Guarantors having failled to pay the
amount dues in full fo the Bank as called for in the said demand notice, the Bank has
taken possession of the secured assets more fully described in the schedule hereunder
on 01/08/2025 under Section 13 {4) of the Act with the right to sell the same in “As is
where is”, “As Is what is” basis and “Whatever there is “ under Section13(4) of the Act
read with Rules 8 & 9 of the Security interest [Enforcement) Rules, 2002 for realization of
Bank's dues. The dues to the bank as on the date of faking possession was infimated as
Rs.3,25,14,023.52 (Rupees Three Crore Twenty Five Lakh Fourteen Thousand and Twenty
Three and Pdise Fifty Two Only) with further interest & costs payable together with further
interest at confractual rates and rests along with costs, charges efc il date of
repayment, afier reckoning repayments, if any, since the date mentioned in the demand
notice.

The dues of the borrowers as on Rs. 07/05/2026 Is Rs.3,05,65,643.80 (Rupees Three Crore
five lakhs sixty five thousand six hundred forty-three and paisa elght Q ly) along with
further inferest at confractual rates and rests, besides costs / charg < \ illthe date
of repayment in full,

r ./\




N
A4

The undersigned in exercise of the powers conferred under Sec 13(4) of the said act
proposes to realize the Bank’s dues by sale of the under mentioned properties.

9
v

SCHEDULE OF PROPERTY(IES):

Description of the Immovable Properly standing in the Name of
Mr. Dinesh Babu M.R

SCHEDULE - A

(Total Property)
All that piece and parcel of house site bearing Plot No. 17, RANGA REDDY GARDEN, 12t
Cross Sfreet Extension, Neelangarai, Chennai — 600115, measuring an extent of 4800
Sq.ft., of land, Comprised in Part of Survey Nos. 32/1A1, 32/1B1, and 32/1B2 as per Patta
1 Survey Nos. 32/TATA1IB & 32/1B2A, situated at No. 145 (New No. 115), Neelangarai
Village, Sholingandillur Taluk, Chennai District bounded on the -

North by : Plot No. 18 {Part of S.No. 32/1A1)

South by : 20 Feet Road (Part of S.Nos. 32/1B2 and 32/18B1)

East by : Plot No. 22 (Part of S.Nos. 32/1A2 and 32/181})

West by : 24 Feet Road (Part of S.Nos. 32/1A1 and 32/1B2)
Admeasuring

North to South on the Easfern side : 80 Feet
North to South on the Western side : 80 Feet
East io West on the Northern side : 40 Feet
East fo West on the Southern side : 40 Feet

In all measuring an extent of 4800 Sq.ff., of land and situated within the Sub Registration
District of Neelangarai and Regisiration District of Chennai South.

SCHEDULE~B
{Properly mortgaged)

An 1600 Sq.ft., of Undivided Share of land out of 4800 Sq.fi. of land in the Schedule A
mentioned Land

SCHEDULE-C
(Property mortgaged)

Villa No. B, with Ground Floor, First Floor and Second Floor, bearing Villa B, of an area of
3500 Sq.ft., together with One Covered Car Parking in the Stilt/Ground Floor ({inclusive of
Proportionate Common Area). This project named as “ANORA”

Daie and fime of e-auction: | 23.07.2024 between 11.00 A.M. and 04.00 P.M with auto
exiension of 10 minutes each, fill sale is completed at
the platform of-  e-auction web - portal
hitps://baanknel.com/equclion-psh/

Reserve Price: Rs.2,20,00,000/- (Rupees Two Crore Twenty Lakhs four
hundred Only)
(Inclusive of Income Tax)

Earnest Money Deposit: Rs.22,00,000/- (Rupees Twenty-Two La

(10% of the Reserve Price)
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EMD Remitiance Earnest Money Deposit (EMD) amount as mentioned
above shall be paid online through NEFT/RTGS mode
(After generation of Challan from
hitps.//baanknet.com/eauction-psb/bidder-
registration Which will provide account details) in
bidders Global EMD Wocallet account. Bidders, not
depositing the required EMD online, will not be allowed
fo participate in the e-auction. Bids without EMD shall
be rejected summarily. The Earnest Money Deposited
shall not bear any inierest.

Bid Multiplier Rs.1,00,000/- (Rupees One Lakh Only)
(the amount in which the bid is to be increased)

Inspection of property With prior appoiniment on any bank working day from
06.07.20246 to 22/07/2026 Befween 11:00 A.M. and 3.00
P.M.

Submission’of online 06.07.2026 Onwards

application for bid with EMD

Last date for submission of 23.07.2024
online application for BID

with EMD

Known Encumbrance if any | Not known.

*Quistanding dues Rs........... * The bidders are advised to make their own enguiries
of Local regarding ouisianding dues of Local Self Government

Self-Government  (Property | (Property Tax, Water sewerage, Electricity Bills etc) and
Tax, Water sewerage, | Bank will not take any responsibility for the same. All
Electricity Bills eic) statutory dues to be borne by the auction purchaser.
*Bank'’s dues have priority over the Statutory dues.

* The submission of online application for bid with EMD shall start from 06.07.2026
. Interested bidders for parlicipalting in the e-auction have to register
themselves in the e-auction portal through web portal
hiips://bagnknef.com/eauction-psb/bidder-registration

* Inspection of Properly -With prior appointment on any bank working day from
06/07/2024 to 22/07/2026 between 11:00 A.M. and 3.00 P.M.

For terms and conditions of auction sale please visit website:

(2) hitps://baanknet.com/eguction-psh (2) www.iob.in

This publication is also a 15 days’ notice to the Borrower/s/ Mortgagor/s/Guarantor/s of
the above loans under Rule 8(6) of SARFAES| act 2002 about holding of the e-auction
sale by inviting tenders from the PUBLIC in General. For sale of secured assets for detailed
terms and conditions please visit our web portal hitps://baarkne  _u.n/eaucition-psb
and www.iob.in

Terms and Conditions

1. The propertyfies will be sold by e-auction through the service provider
fAiips://baanknet.com/equction-psb  under the supervision of the of the
Authorized Officer of the Bank.

2. E-auction bid document contadining online e-auction bid g
general terms and conditions of online auction sale are availd
baanknet porial websife hitps://baanknei.com
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3. Intending Bidders /Purchasers are requestéd io register on portal
hitps://baanknet.com/eauction-psb/bidder-registration using their mobile
number and email-id. Furiher, they are requested to upload requisite KYC
documenis. Once the KYC documents are verified by e-auction service provider
(may take 2 working days), the intending Bidders /Purchasers has {o fransfer the

*EMD amount using online mode in their Global EMD Wallet account by
23/07/2024. Iniending bidders shall have a valid email address and should register
their name / account by login to the website of the aforesaid service provider.
For details with regard o the registration, please contact the service provider at
the below mentioned address/phone no/e-mail: )

M/S EBKRAY Limited having Registered office at Unit 1, 3rd Floor, VIOS Commercial
Tower, Near Wadala Truck Terminal, Wadala East. Mumbai-400 037 {contact
Phone & Tolt free Numbers +918291220220 & E Mail-
suppori.baanknel@psballiance.com  operation time of Help desk: 8:00 am to
8:00 pm)

4. Bids in the prescribed formats shall be submilted online through the porial
https://baanknet.com/eauction-psb/bidder-registration along with the EMD &
scanned copy of KYC documenits including phoio, PAN Card & address proof to
the service provider and the Authorised Officer on or before 23/07/2026.

5. The Earnest Money Deposit (EMD) amount as mentioned above shall be paid
online fhrough NEFT/RTGS mode (After generation of Challan from
htips://bagnknet.com/eauciion-psb/bidder-regisiralion which will provide
accouni details) in bidders Global EMD Wallet account. Bidder's Global Wallet
should have sufficient balance (>=EMD amount) ai the time of bidding. Bidders,
not depositing the required EMD online, will not be allowed to participate in the
e-auction. Bids without EMD shall be rejected summoarily. The Earnest Money
Deposited shall not bear any interest. The amount of EMD paid by the successful
_bidder shall be adjusted towards the sale price.

6. Bids without EMD shall be rejected summarily.

7. Online auction sale will start automatically on and at the ifime as mentioned
above. Auction / bidding will initiclly be for a period of 10 Minutes with auto
exiension time of 10 minutes each till the sale is concluded.

The property shall be sold to the successful bidder. The successful bidder
(purchaser), as declared by the Authorised Officer, shall deposit 25% of the sale
price (inclusive of the EMD amount} immediately on the same day and not later
than the next working day in favour-of “Indian Overseas Bank, Ennaikkara Street
Branch” to the credit of A/C. No.13180113035001; Account Name- SARFAES] SALE
PARKING ACCOUNT, Indian Overseas Bank, Ennalkkara Street Branch, Branch
Code: 1318, IFSC Code: IOBA0001318. The balanced amount of sale price shall
be paid within 15 days from the date of confirmation of auction sale. Failure fo
remit the entire amount of sale price within the stipulated period will result in
forfeiture of deposit of 25% of the bid price to the secured creditor and forfeiture
of all claims over the properiy by the purchaser and the property will be resold.

9. The sale ceriificate will be issued in the name of the successful bidder (purchaser)
only, after payment of the entire sale price amount and other faxes/charges, if
any,

10. The purchaser shall bear the charges/ fee payable for conveyance such as
registration fee, stamp duty, eic., as applicable as perlow

o

whaisoever.
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The property is being sold on “As is where is”, “As is what is” and “Whatever there
is" basis. The Bank has disclosed only the known encumbrances, statutory
liabilities, if any, as above and it is for the purchaser to make their own
independent enquiries at their own cosis before participating in the auction.

As regards the statuiory dues siated above, Bank dues will have priority over
statutory dues. Without prejudice to the above, siatutory liability, if any, shall be
borne by the purchaser and the Bank assumes no responsibility in this regard.
Sale is subject to confirmation by ihe secured creditor Bank.

EMD of the unsuccessful bidders will be refurned through EFT/ NEFT/ RTGS to the
bank account details provided by them in the bid form and intimated via their e-
mail id.

The e-auclion advertisement does not constitute and will not be deemed to
constitute any commiiment or any representation by the bank. The Authorised
Officer/Secured Creditor shall not be responsible in any way for any third party
claims / rights / dues.

When a single bid has been received, the bid should be higher than the reserve
price, According fo the SARFAES! Rule 9, sale will not be confirmed if the bid price
is less than or equal to reserve price.

*In compliance with Section 194 I1A of the Income Tax Act, 1961 income fax @ 1
% on the Reserve Price shall be deducied and pcid under the PAN of the
Purchaser. Since the Tax has been caiculated only on the Reserve Price, the
bidder shall bear the 1% income tax on the bid muliiplier amount and the bank
shall not take any responsibility for the same. *In case of any sale/transfer of
immovable property of Rupees Fifty lakhs and above, the transferee has to pay
an amount equai fo 1% of the consideration as Income Tax. The reserve price is
exclusive of income tax, the bidder shall bear the 1.00 % income tax on the bid
multiplier amount and the bank shall not take any responsibility for the same.

During the e-auction bidders will be allowed to offer higher bid in inter-se bidding
over and above the last bid quoted and the minimum increase in the bid amount
must be of Rs.1,00,000/- to the last higher bid of the bidders. Ten minutes time wil
be dllowed to bidders to quote successive higher bid and if no higher bid is
offered by any bidder, after the expiry of ten minutes to the last highest bid, the
e-auction shall be closed. In case of single bidder, the.minimum acceptable bid
will be at least one bid increment higher than the reserve price as mentioned
gbove.

As per the recently enacted amendment of IT Act 1961, under Sec 194-O w.e:f.
01.10.2020, 1% TDS is payable by e-commerce participants. Here EBKRAY PSB
ALLIANCE qudlifies as an e-commerce operator and those avdiling the service
have been defined as e-commerce participants. Hence EBKRAY PSB ALLIANCE,
will deduct 1% as TDS on EMD recovered under this section.

The intending bidders are advised to read the sale notice, terms and conditions
of e-auction, help manual on operational part of e-auction and follow them
sitictly. In case of any difficulty or assistant is required before or during e-auction
process, the bidder may contact authorised representative of e-auction service
provider (hitps://baanknet.com/eauction-psb), details of which are available on
the e-Auction portal.

Once the e-Auction is closed, successful bidder shall be informed by the above
referred service provider through SMS/e-mail in the mobile number/e-mail
registered with the service provider. However, the sale is subjecito confirmation
by the secured creditor. 7
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For further details regarding inspection of property / e-auction, the intending bidders
may contact the Branch Manager, Indian Overseas Bank, E K Street Branch during office
hours, Phone no; 044 — 2722 3142 / contact person: Rije Joseph Chethalan, Chief
Manager, Mob:8925951318

Or

the Bank's approved service provider Platform M/S EBKRAY Limited, having Registered
office at, Unit 1, 3rd Floor, VIOS Commercial Tower, Near Wadala Truck Terminal, Wadala
East. Mumbai-400 037 (contact Phone & Toll free Numbers +918291220220 & E Mail-
suppeort.baanknet@psballiance.com operation time 'of Help desk: 8:00 am to 8:00 pm).
The intending Bidders /Purchasers are required to participaie in the e-auction process at

g-auction Service Provider's website hiips://baanknef.com/equction-psb/bidder-
regisiration.

For J;lfg IAN 0V§RSEAS BANK
Place: Chennai Authorised Officer

Date: 03/07/2026 Indiog PMEREEL B cer




