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Rupee falls 
14 paise to close
at 94.65 vs USD 
MUMBAI, June 30 (PTI) 

THE rupee depreciated by
14 paise to close at 94.65
(provisional) against the US
dollar on Tuesday, as a
strengthening greenback
overseas and risk-averse
investor sentiment weighed
on the local unit.

Forex traders said the
rupee slipped to 94.58
against the US dollar, driven
by month-end corporate
import demand and linger-
ing risk-off sentiment.
However, relatively stable
global crude prices and
anticipated central bank
interventions supported the
currency and restricted the
slide. At the interbank for-
eign exchange market, the
rupee opened at 94.60
against the American cur-
rency and finally closed for
the day at 94.65 
(provisional), registering a
decline of 14 paise from its
previous close.

Gold declines 
Rs 800; Silver
rebounds Rs 6,000 
NEW DELHI, June 30 (PTI) 

GOLD prices eased by Rs
800 to Rs 1.45 lakh per 10
grams in the national capi-
tal on Tuesday amid sub-
dued demand in the
domestic market. According
to the All India Sarafa
Association, the yellow met-
al of 99.9 per cent purity
declined Rs 800 to Rs
1,45,800 per 10 grams
(inclusive of all taxes) from
Monday’s closing level of Rs
1,46,600 per 10 grams.

Silver, however, staged a
sharp rebound, snapping a
four-session losing streak,
rising by Rs 6,000 to Rs
2,30,000 per kilogram
(inclusive of all taxes).

Indus Valley raises
USD 17 mn in
funding round led
by Gaja Capital
NEW DELHI, June 30 (PTI) 

INDUS Valley, a toxin-free
kitchenware brand, on
Tuesday said it has raised
USD 17 million (about Rs
161 crore) in a funding
round led by private equity
firm Gaja Capital. The
Series B funding round also
included participation from
existing investors DSG
Consumer Partners, Rukam
Capital, and The Chennai
Angels, the Chennai-based
firm said in a statement.

Majority of Dell
servers now made
in India amid 
AI demand
NEW DELHI, June 30 (PTI) 

DRIVEN by a growing
emphasis on data sover-
eignty and the rapid adop-
tion of artificial intelli-
gence, US tech major Dell
Technologies is significant-
ly expanding its domestic
manufacturing footprint in
India, with a majority of its
servers now being pro-
duced locally, a senior
company executive said on
Tuesday.

Venkat Sitaram, Senior
Director and Country
Head, Infrastructure
Solutions Group, India,
Dell Technologies, said
that while the locally man-
ufactured products prima-
rily serve the Indian mar-
ket, the company will be
open to exporting when
the need arises. “A large
part of our portfolio, span-
ning across the client solu-
tions group and infrastruc-
ture solutions group A
majority of those servers
are made in India. Locally,
we participated in PLI 1.0;
now in 2.0, we are a major
player. We have that
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NEW DELHI, June 30 (PTI) 

ADANI Ports and Special
Economic Zone (APSEZ) on
Tuesday said Switzerland-based
MSC, the world’s largest ship-
ping transport and logistics con-
glomerate, will acquire 49 per
cent stake in its Vizhinjam port
in Keralam for about USD 1.4 bil-
lion.

Mediterranean Shipping
Company (MSC) will make the
acquisition through its arm
Terminal Investment Limited
(TiL). As per the deal, TiL will
invest USD 1.397 billion, equiv-
alent to its proportionate 49 per
cent share of total deal value of
USD 2.85 billion.

The strategic collaboration
represents the single largest for-
eign private investment in Indian
port infrastructure and cements
Vizhinjam’s emergence as a dom-
inant transshipment gateway in

the Indian Ocean region, APSEZ
said in a statement.

“APSEZ And MSC Group have
entered into a definitive agree-
ment under which MSC Group,
via its container terminal oper-
ating and investing arm, TiL, will
invest for 49 per cent interest in
Adani Vizhinjam Port Private
Limited (AVPPL), the conces-
sionaire for Vizhinjam port,” it
said. The Vizhinjam port has a
capacity of 1.6 million Twenty-
foot Equivalent Unit (TEUs) and

is undergoing expansion that will
increase its capacity 3.5 times to
5.7 million TEUs by December
2028.

The strategic collaboration will
deliver significant advantages
for APSEZ, including enhanced
volume visibility and accelerat-
ed ramp-up ahead of plan, driv-
en by additional cargo volume
and higher share of Bangladesh
cargo, largely dependent on
competing Southeast Asian
transshipment hubs.

This will strengthen Adani
group’s presence on East Africa
trade routes and elevate relay
cargo volumes.

Commissioned in December
2024, the Vizhinjam port is India’s
first deep-draft mega transship-
ment port with 1.6 million TEU
capacity. It is strategically locat-
ed just 10 nautical miles from the
East-West shipping route con-
necting Europe, the Persian Gulf

and the Far East. The port fea-
tures a natural draft of 18 to 20m,
a 2.9 km breakwater, an 800m
berth, and advanced infrastruc-
ture, including 8 quay cranes and
24 fully automated yard cranes.

During FY26, Vizhinjam port
handled 1.3 million TEUs.

APSEZ also operates 4 inter-
national ports across Australia,
Colombo, Israel and Tanzania.

APSEZ whole-time Director
and CEO Ashwani Gupta said,
“Vizhinjam port has emerged as
a premier transshipment hub
and ramped up at an unprece-
dented pace, becoming the first
Indian port to earn the unique
distinction of crossing 2 million
TEUs within 18 months of oper-
ations.”

TiL is one of the world’s largest
container terminal operators and
part of the MSC Group 
comprising a portfolio of more
than 100 container terminals.

NEW DELHI, June 30 (IANS) 

INDIA’S gross domestic prod-
uct (GDP) growth in 2026 is
expected to touch 7 per cent,
up from an earlier estimate of
6.2 per cent in April, a report
has said. 

The report from Bank of
America (BofA) Securities
pegged India’s growth in 2027
at 7 per cent. Moreover, it has
projected international oil
benchmark Brent crude will
average $72 a barrel in H2 2026
and $65 per bbl in 2027, on the
assumption that peace holds
in West Asia.

Analysts at the global bro-
kerage marginally upgraded
their global growth outlook to
3.2 per cent for 2026 and 3.5
per cent for 2027, which is a
10-bps upward revision for
both years compared to their
April update.

“We also introduce our ini-
tial forecast for 2028 at 3.3 per

cent and mark down global
inflation to 3 per cent this year,
decelerating to 2.4 per cent in
2027 and 2.5 per cent in 2028,”
the report said. The global
economy will likely be tested
by tighter financial conditions
emanating from the US going
ahead, the report said, fore-
casting a 75 basis points (bps)
of Fed hikes in 2026, starting
in Sept. Due to the US-Iran
peace deal, crude price cor-
rection and stronger-than-
expected 1Q26 GDP prints
overall, the firm expects “EM
Asia (ex. China) growth to
expand by 5.9 per cent in 2026
(versus April projection of 4.9
per cent), before expanding by
5.8 per cent in 2027”.

The report mentioned the
global economy being driven
by US President Donald
Trump’s policies, the artificial
intelligence (AI) boom, China’s
overcapacity, fiscal imbalances,
and excess global liquidity.

NEW DELHI, June 30 (PTI) 

RATHER than treating cooling
solely as a demand-side energy
issue, initiatives supported by
the India Cooling Action Plan
frame access to safe and efficient
cooling as a public health 
priority linked to climate miti-
gation and adaptation goals, a
report by a United Nations body
said on Tuesday.

The report titled ‘Asia-Pacific
synergies report: Advancing syn-
ergistic solutions to the triple
planetary crisis and the SDGs’
said that framing cooling as a
health and safety issue strength-
ened political support and 
facilitated coordination across
energy, urban, labour and social
sectors.

“Conventional expansion of
air conditioning risks locking in
higher emissions, worsening air
pollution and exacerbating ener-
gy poverty if not managed care-
fully,” the report by the Economic
and Social Commission for Asia
and the Pacific (ESCAP) said.

It said that while policies to

manage these issues are often
national in scope, implementa-
tion has progressed mainly
through programmes and pilot
initiatives in several States and
urban regions, reflecting the
diversity of climate risks, elec-
tricity systems and cooling
demand across the country.

“In response to rising tem-
perature and extreme heat, India
has advanced sustainable cool-
ing initiatives, including pro-
grammes implemented through
the Energy Efficiency Services
Limited and supported by the
India Cooling Action Plan (ICAP),
with implementation taking
place through programmes and
pilot initiatives across several
States and cities,” the report read.

Citing measures like promo-
tion of high-efficiency cooling
appliances, improvements in
building energy performance
and demand-side management
approaches that reduce peak
electricity loads during extreme
heat events, the report said the
initiatives are supported by poli-
cies that align heat-risk man-

agement, energy planning and
climate strategies.

It also mentioned that the ini-
tiatives integrate health objec-
tives into energy efficiency, cool-
ing technology deployment and
system planning. 

The report also highlighted
conserving biodiversity through
nature-positive pathways, and
underscored that achieving this
in the Asia-Pacific region requires
an enabling environment capa-
ble of supporting integrated, sys-
temic and transformative action.

“Synergistic approaches are
regarded as potentially trans-
formative responses to interre-
lated biodiversity and other envi-
ronmental challenges. Their
potential reflects the fact that
biodiversity is not an isolated
environmental issue but the
foundation of resilient and inclu-
sive development itself,” the
report said.  This recognition is
reinforced by growing evidence
that healthy ecosystems are 
critical to achieving a broad range
of sustainable development 
goals (SDGs).

NEW DELHI, June 30 (PTI) 

TATA Communications on
Tuesday announced an invest-
ment of USD 152 million to
strengthen its subsea cable infra-
structure between India and
Singapore, aiming to meet the
surging demand for bandwidth
and artificial intelligence (AI)-
driven data. 

The company will add approx-
imately 98 terabits per second
(Tbps) of capacity through two
major subsea cable initiatives
connecting the emerging AI hubs
of Mumbai and Chennai with
Singapore. 

The investments for both proj-
ects will be funded entirely
through internal accruals, the
company said in a regulatory fil-
ing.  Tata Communications will

invest USD 63 million in the MIST
cable system connecting
Mumbai and Singapore in FY27.

This system is
expected to be
ready for service by
the fourth quarter
of FY27, bringing
an additional
capacity of 20
Tbps. 

Furthermore,
the company will
invest USD 89 mil-
lion as a consor-
tium member in
‘Project CS’, a new
subsea cable sys-
tem connecting
Chennai to
Singapore. This
project, slated for
completion in the

third quarter of FY31, will add
about 78 Tbps of capacity. 

MSC to buy 49 pc in Adani’s 
Vizhinjam port for $1.4 billion 

UN report flags USD 800 bn 
climate fund gap in Asia-Pacific

Tata Comm to invest USD 152 mn to
boost India-Singapore digital corridor

MUMBAI, June 30 (PTI) 

BENCHMARK stock indices
Sensex and Nifty declined on
Tuesday due to selling in IT, oil
& gas and select banking shares
amid uncertainty over the next
round of US-Iran negotiations in
Doha.

The 30-share BSE Sensex
declined 249.70 points, or 0.33
per cent, to settle at 76,478.67,
paring its opening gains. During
the day, it fell by 398.98 points,
or 0.51 per cent, to a low of
76,329.39.The 50-share NSE Nifty
dropped 80.50 points, or 0.34 per
cent, to end at 23,865.75.

The delayed onset and slug-
gish progress of the southwest
monsoon, fresh foreign fund out-
flows and decline in blue-chip
IT stocks weighed on market sen-
timent, analysts said. Among
Sensex shares, Infosys, Tata
Consultancy Services, HCL Tech,
Tech Mahindra, ITC and
Hindustan Unilever were the
major laggards. Maruti, Titan,
Bajaj Finance and Eternal were
among the gainers.

Foreign Institutional Investors
(FIIs) offloaded equities 
worth Rs 1,350.10 crore on
Monday, according to exchange
data.

Brent crude, the global oil
benchmark, rose by 0.23 per cent
to USD 73.32 per barrel.“The
domestic market remained in a
consolidation phase, trading
within a narrow range and
exhibiting a mixed trend. 

Stock markets
decline for 2nd day

India’s GDP likely to grow 7 pc,
higher than earlier estimate

Govt keeps interest
rates on small savings
schemes unchanged 
NEW DELHI, June 30

(PTI) 

THE Government
on Tuesday left
interest rates
unchanged for var-
ious small savings
schemes, including
PPF and NSC, for
the ninth straight
quarter, beginning
July 1, 2026.

“The rates of
interest on various
Small Savings
Schemes for the
second quarter of
FY 2026-27, starting from July 1,
2026, and ending on September
30, 2026, shall remain unchanged
from those notified for the first
quarter (March 1, 2026, to June
30, 2026) of FY 2026-27,” the
Finance Ministry said in a noti-
fication.

As per the notification,
deposits under the Sukanya
Samriddhi Scheme will attract
an interest rate of 8.2 per cent,
while the rate on a three-year
term deposit remains at 7.1 per
cent in the current quarter.

The interest rates for popular
public provident fund (PPF) and
post office savings deposit
schemes have been retained at
7.1 per cent and 4 per cent,
respectively.

The interest rate on the Kisan
Vikas Patra will be 7.5 per cent,
and the investments will mature
in 115 months.

The interest rate on the
National Savings Certificate
(NSC) will stay at 7.7 per cent for
the July-September quarter.

Like the current quarter, the
monthly income scheme will
earn 7.4 per cent for investors in
the second quarter as well.

With this, the interest rates on
small savings schemes, mainly
operated by post offices and
banks, have been left unchanged
for the ninth consecutive quar-
ter.The Government last changed
the interest rate on some
schemes in the fourth quarter 
of 2023-24.
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