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To:

Borrower
l /s ARAR Steels
D.No.45-58-18-1 /10, Ftat No.302, Rajeswari
Ptaza, Narasimha Nagar, Visakhapatnam -
530 016

Manaqinq Partner
,rlr. Kolli Rajesh,
D.No.8-3-8, F[at No.4, Sai Rama Krishna
Enctave, Peda Wattair, Visakhapatnam -
530 017.

Partner
Mrs.Chinnari Sree Ramya,
D.No.8-3-8, Ftat No.4, Sai Rama Krishna
Enctave,
Peda Wattair, Visakhapatnam - 530 012.

Partner
i r. Vattikuti Pardha Saradhi,
D. No.10-58/ 5, G-5, DSR Marine,
Visalakshi Nagar, Visakhapatnam -
530040.

Guarantor
Mr. Kolli Rajesh,
D.No.8-3-8, Flat No.4, Sai Rama Krishna
Enctave,
Peda Wqltair, Visakhapatnam - 530 017.

Guarantor
Mrs.Chinnari Sree Ramya,
D.No.8-3-8, Flat No.4, Sai Rama Krishna
Enctave, Peda Wattair, Visakhapatnam -
530 017

Guarantor
rllr. Vattikuti Pardha Saradhi
D.No.10-58/5, G-5, DSR Marine, Visatakshi
Nagar,
Visakhapatnam - 530040

--=--
_-=--==<

---.-r

Dear Sir/Madam,

sub: Notice of 15 days for sale of immovable secured assets under Rule g and 9 of the
securitization and Reconstruction of Financial Assets and Enforcement of security
lnterest Act, 2002

1 ' union Bank of lndia, Mid corporate Branch, visakhapatnam, the secured creditor, caused
a demand notice dated 07.04.2019 under Section 13(2) of the securitisation and
Reconstruction of FinanciaI Assets and Enforcement of security lnterest Act 2002, catting
upon you to pay the dues within the time stiputated therein. since you faited to compty
with the said notice within the period stiputated, the Authorised officer, has taken
constructive possession of the immovabte secured assets under section l3(4) of the Act
read with Rute 8 of Security lnterest (Enforcement) Rutes, 2002 on 24.09.2018.

2' As you have faited to ctear the dues of the secured creditor, the scheduted immovable
secured assets that have been taken possession of by the Authorised officer, witt be sotd
by hotding pubtic E-auction on '14-07-2026. Tuesdav FROM 12.00 NOON TO 05.00 pM
by inviting Bids from the pubtic through online mode on www. baanknet.com,



3, The Reserve Price of the properties will be as given betow:

SNo Description of the lmmovable Properties Reserve Price/ EMD/Bid
lncrement

1 RCC Stabbed Commercial Shop with ptinth area of
970.00 Sft atong with [and admeasuring 107.76 Sq

Yards or 90.51 Sq. mts in TS No 1044 Part With Door
Number 8-2-150, part of D.no.8-2-33, Assessment
Number 1093015859 And Etectricity Service
Number 024333 in P.W. Market (Prince of Wales
Market), MC Ward No.8, Santhapaeta South Ward,
Vizianagaram Town & Municipality, Vizianagaram
SRO & Dist. betongs to Mrs. Chinnari Sri Ramya,
W/o Rajesh.

The Dropertv is bounded bv: -
East: Property belongs to Chinnari Veeraswamy
South: Other's Shop
West: Property betongs to Chinnari Sri Sai
Mahataxmi and Sri Sai Madhumitha
North: P.W Market Road
(Gift Deed Doc. No.2896/201 4, dt.18.06.2014 &.

Rectif ication Doc No. 321 9/ 201 4, dt.02.07 .701 4l

Reserve Price:
Rs.90,00,000.00 (Rupees
Ninety Lakhs onty)

EMD: Rs.9,00,000/- (Rupees
Nine Lakhs Onty)

Bid lncrement: Rs.90,000/-
(Rupees Ninety Thousand
Onty)

4. For detailed Terms and Conditions of the sate,
https: / /www. unionbankofindia. bank.in/auction
and the same is atso enclosed herewith.

ptease refer to the tink provided in
property/viewauction-property.aspx

Place: Visakhapatnam
Date:03-06-2026

Enct: Sate Notice
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APPENDIX - IV.A

[See Proviso to Rule 8 (6)]
SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES

E-Auction Sa[e Notice for Sale of lmmovable Assets under the Securitisation and Reconstruction of
Financial Assets and Enforcement of Security lnterest Act, 2002 read with proviso to Rute g (6) of the
Security lnterest (Enforcement) Rutes, 2002 Notice is hereby given to the pubtic in general and in
particutar to the Borrower (s) and Guarantor (s) that the betow described immovable property
mortgaged/charged to the Secured Creditor, the Physical possession of which has been taken by the
Authorised Officer of Union Bank Of lndia (Secured Creditor), witt be sotd on 14.O7.2O?6 ,.As is where
is", "As is what is", and ,.Whatever there is,, basis for recovery of Rs.Z,g4,17,926.00 (Rupees Two
crore Eighty Four Lakh seventeen Thousand and Nine Hundred rwenty six only) together with
contractuaI rate of interest as stated above as o'f 31.O3.2026 plus further interest, costs and charges
due to the Union Bank of lndia from Borrower/Guarantor:

The Reserve Price of the Secured Assets is
would not be sotd. The earnest monev to be deposited is mentioned below and Bidder/s shall
improve their offers in multiples of Bid lncrement amount at the time of bidding in e-auction
process:

A Gol.mnl.rt 6( ,!dir Undfit*ing

No.0891-2537782

Borrower
l /s ARAR Steels
D.No.45-58-18-1 /10, Ftat No.302, Rajeswari ptaza,
Narasimha Nagar, Visakhapatnam - 530 015

l anaqinq Partner
Mr. Kolli Rajesh,
D.No.8-3-8, Ftat No.4, Sai Rama Krishna
Enctave, Peda Wattair, Visakhapatnam - 530
017.

Partner
,vlrs. Chinnari Sree Ramya,
D.No.8-3-8, Ftat No.4, Sai Rama Krishna Enctave,
Peda Waltair, Visakhapatnam - 530 Oi7.

Partner
Mr. Vattikuti Pardha Saradhi,
D. No.10-58/ 5, G-5, DSR Marine,
Visatakshi Nagar, Visakhapatnam - 530(N0.

Guarantor
Mr. Kolli Rajesh,
D.No.8-3-8, Flat No.4, Sai Rama Krishna Enctave,
Peda Wattair, Visakhapatnam - 530 017.

Guarantor
Mrs.Chinnari Sree Ramya,
D.No.8-3-8, Ftat No.4, Sai Rama Krishna
Enclave, Peda Wattair, Visakhapatnam - 5jO
017

Guarantor
,rlr. Vattikuti Pardha Saradhi
D.No.10-58/5, G-5, DSR Marine, Visatakshi Nagar,
Visakhapatnam - 530040



5No Description of the lmmovable Properties Reserve Price/
EMD/Bid
lncrement

Date and time of E

auction

1 RCC Stabbed Commercia[ Shop with ptinth area
of 970.00 Sft atong with land admeasuring
107.765q Yards or 90.51 Sq. mts in TS No 1044
Part With Door Number 8-2-150, part of D.no.8-
2-33, Assessment Number 1093015859 And
Etectricity Service Number 024333 in P.W.
Market (Prince of wales Market), MC Ward No.8,
Santhapaeta South Ward, Vizianagaram Town &
Municipatity, Vizianagaram SRO & Dist. betongs
to Mrs. Chinnari Sri Ramya, W/o Rajesh.

The propertv is bounded bv:-
East: Property betongs to Chinnari Veeraswamy
South: Other's Shop
West: Property betongs to Chinnari Sri Sai
Mahataxmi and Sri Sai Madhumitha
North: P.W Market Road

(Gift Deed Doc.No.2896/201 4, dt.18.06.2014 &

Rectification Doc No.3219/201 4, dt.02.07.201 4)

Reserve Price:
Rs.90,00,000.00
(Rupees Ninety
Lakhs Onty)

9,00,000/- (Rupees
Nine Lakhs Onty)

Bid lncrement:
Rs.90,000/ -

(Rupees Ninety
Thousand Onty)

14-07-2026. Tuesdav
from 12:00 NOON to
05:00 PM

(with 10 min
unlimited auto
extensions)
E-auction website-
https: / /baanknet.com

List of Ernmbnrces: There are no encumbrances known to the Bank on the property.
A Securitisation Apptication fited by the Guarantors Vide SAl640l7024 in the Honourabte Debts Recovery
Tribunal at Visakhapatnam and it is pending for disposal.

For detailed terms and conditions of the sate, please refer to the tink provided in
httDs: / /www.unionbankofindia. bank.in/auction-propertv/viewauction- DroDertv.asDx . The same is

atso enctosed herewith.

Ptace: Visakhapatnam
Date: 03-06-2025

ffi Asset Recovery Branch,
Visakhapatnam

Enct: Terms of Sa[e

Page 2 ol 2

EMD:

,.utimlised 0lflcer

qi.ifu hefoEl&ri lor unton Banxot tndia

**Nry.^ssetRecoveryBr.,{ARB)

fi,



*ffiqdflH lgl union Bl,F:!;
l eturn:d ot ilre Ur.t .tlt(lt.

TERMS AND CONDITIONS OF SALE OF IMMOVABLE SECURED ASSETS

'l . Name and address of ttte aorrower, Co-
Appticant and Guarantor

lills ARAR Steels
Represented by: Mr.Kotti Rajesh,
lvls. Chinnari Sree Ramya,
Mr.Vattikuti Pardha Saradhi (Guarantor),
D.No.45-58-18-1 /10, Flat No.3O2,
Rajeswari Ptaza, Narasimha Nagar,
Visakhapatnam - 530 016
lrtr. Kolli Rajesh (A{anaging F,-ner) --
D.No.8-3-8, Ftat No.4, Sai Rama Krishna
Enctave, Peda Wattair,

tnam - 530 017
/rlrs. Chinnari Sree Ramya (partner)
D.No.8-3-8, Ftat No.4, Sai Rama Krishna
Enclave, Peda Waltair, Visakhapatnam - 530
o17.
Mr. Vattikuti Pardha Saradhi (partner)
D.No.10-58/5, G-5, DSR Marine,
Visatakshi Nagar, Visakhapatnam 530040
Guarantor:
A,lrs. Chinnari Sree Ramya
D.No.8-3-8, Ftat No.4, Sai Rama Krishna
Enctave, Peda Wattair, Visakhapatnam - 530
017.
Guarantor:-
Mr. Kolli Rajesh
D.No.8-l-8, Ftat No.4, Sai Rama Krishna Enclave,
Peda Wattair, Visakhapatnam - 530 017
Guarantor:
Mr. Vattikuti Pardha Saradhi,
D.No.10-58/5, G-5, DSR /vtarine, Visatakshi Nagar,
Visakhapatnam - 530040.

2. Name and address oi ttre SEZuEd EC!e___IE!ch:. McB;@
Visakhapatnam RO. Presentty the Account is in Union
Bank of lndia, Asset Recovery Branch, Door No. 26-15-
150, Andhra Bank Buitding, Changatraopeta,

3. Description of immovable secured assets io b6 Sold: -
RCC.Stabbed C^omm-erciat Sh
sq Yards or 90.51 sq. mts in Ts No1044 part with Door Numbe;8-2-150, part or o.nd.a-i-B,
Assessment Number 1093015859 And Etectricity service Number 02433i in p.w. Market lerince of
wates Market), MC ward No'8, santhapaeta south ward, vizianagaram Town a ,rarii.ifitity,
Vizianagaram SRO & Dist. betongs to Mrs. Chinnari Sri Ramya, W/o R-ajesh.

Boundaries of the ProperBr:
East: Property belongs to Chinnari Veeraswamy
South: Other's Shop
West: Property betongs to Chinnari Sri Sai Mahataxmi and Sri Sai Madhumitha
North: P.W Market Road
(Gift Deed Doc.No.2895/2014, dt.18.05.2014 & Rectification Doc No.321g12014,
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4.The detaits of encumbrances, if any
known to the Secured Creditor

There are no encumbrances known to the Bank on the
property.

5. Detaits of Stay/ Status Quo/
Litigation pending against the property,
if any, known to the secured creditor in
Courts/ Tribunats etc.,

A Securitisation Apptication fited by the Guarantors
Yide SAl640/2024 before the Honorabte Debts
Recovery TribunaI at Visakhapatnam and it is pending
for disposa[.

5. Last date for submission of EMD EMD shatt be deposited and Linked/Map the EMD amount
with the Property lD before End Time of Auction.

It is advisable to deposit and Link / Map the EMD amount
with the property lD wetl in advance to avoid any technical
etitch.

7. Date & Time of auction 14-07-2076, Tuesday from 12:00 NOON to 05:00 PM

(with 10 min unlimited auto extensions)
E-auction website- https: / / baanknet.com

LThe secured debt for the recovery of
which the immovabte secured asset is to
be sold:

Total Dues asof 3'l.03.2026: Rs.2,84,17,926.00 (Rupees
Two Crore Eighty-Four Lakh Seventeen Thousand
and Nine Hundred Twenty Six Onty)

9.1. Reserve price for the property /
Properties betow which the property
witl not be sold:

Reserve Price of the propertv: Rs.90,00,000/- (Rupees
Ninery Lakhs Onty)
Properties below which the Dropertv will not be sold:
Reserve Price of Rs.90,00,000/- (Rupees Ninety Lakhs
on[v) otus one bid increment.

9.2. EMD Payabte EMD Amount
Rs.9,00,000/- (Rupees Nine Lakhs Onty)

10.1. Reqistration
The Online E-Auction witt be hetd through web portal/website https: / / baanknet.com on the date
and time mentioned above with untimited extension of 10 minutes. The intending bidders /
purchasers required to register through httDs: / / baanknet.com (Buyer Registration link provided
in the home page of the website) by using their mobile number and vatid emait-id. The intending
bidders / purchasers further required to uptoad KYC documents and Bank Details, The intending
bidders / purchasers can be guided by the Buyer Manual provided in the home page of the website

10.2. KYC Verification
On comptetion of registration, the intending bidders / purchasers are required to uptoad KfC
documents and Bank account detai[s. Registration and uptoading forma[ities shatI be completed wetI
in advance.

10.3. EMD Pavment
On comptetion of KYC verification, the intending bidders / purchasers may login and make the E ID
payment, for EMD payment intending bidder / purchasers can be guided by the buyer manuat provided
therein after login as buyer, Payment can be made through payment gateway and atso by way of
creating chattans and deposit the amount in the watlet, The payment shatI be ensured wet[ in advance
before the stipulated time. lf the required EMD amount is not hetd in the buyer Wattet, they will not
be altowed to DarticiDate.
10.4 Biddine
The bidder has to setect the property for which offer is submitted from the list mentioned in the
above website and/ or bidder can directly enter Property lD.

10.5. Help Desk
> For queries contact Number: 8291220220 & emait lD support.ebkray@psbaltiance.com
> For Registration and Login and Bidding Rules visit Buyer Manual link provided in the home

page of httDs: / /baanknet.com
> For auction related q.Eries e-moil to ubin0gl72gs@unionbankofindia .bank or contact

9324517291
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> Register on https: / / baanknet.com using mobile number and emait lD.> Uptoad requisite KyC Documents.> 
fuy LD q'gynt by Payment Gateways and atso by Generate chatlan and transfer EMD amountto bidder's E/vlD Wattet.

) Submission of bid shatt be through Ontine mode on the auction date and time.) ln case of successful Bid, the balance bid amount to oe piia as per the termi as mentionedhereunder,

Bidders are advised to go through the website: https : /llyty:qn !e!,Ua!!g[!ndE :!oiiryla uction -

@und*w*.rnion
::*:l9l::":. .:l 1y-:,1",1. 

r, * o:1g",, u,ffi tr,ffi r aiiffi ffi ;;# ;" iliffi ;Ui:procee.dinss. successful bidder wlr be rntimatedtnro;g; ;-;";i "rt;;if. ;;;";;f ,#."tilii;
1 1.. The intendinS bidde

.oJIli"J: lrr::l the immovabte/movabte secuied urr"tr io'u! sotd before the date of E-Auction. rtshatt be the sote-.responsibitity of the bidders to inspeit anJsatisfy themselves about the secured
li:il'^i,o-yj:lli:::,:?,1"1:1", r-lblitlin:,lhe bid..bn participatioi, uy unv p.Lon _ ioipor.ut" rtshatl be deemed that the bidders have r-rrrv *ti'ii"J i;;;;i;;;r"i"'il"?#;; )lrll" 

"roctaims/ dues affecting the property under Saie in atl resDects-
12a. ln case of O

Iltr,::lll^:1.::,::T-.1"_l_iTdiute preceding bid, u' tnli*" may be with mutripre increment ofbid increment vatue as mentioned above for ealh orooertv_ 
vs I'rlrr i,u*'v(s

ll?;l:ll'*ll:_,he rirst bid of the propertv/i"s **t 6" n6ierve price+ one increment. This amountwitt be the minimum bid amount to
13. The sate *itt b 

Ourubject to the confirmation by the Secured Credit6r.
14. Bids once made 

ywith any of the terms and conditions of e-auction, mentionld herein witt risutt in ?oiieituie or the

immediatety on the sate dav or not later thannext wort<injoay wltrr the Bank 
'n 

in" o..orn, il1'n",1'gNumber 172911980050000 in the Name of TNWARD iici, rrsc, uBlNo817295 and the batance75% of the sate price on or before 15th day or conrirmaiion Lf sale or within zuch 
"rt"nl"o 

p"rioa
as agreed upon in writins between the secured creditor and the purchaser, in any case not exceeding3 months. ln the event ;f faiture to tender 2sz (rsz*ar,1oioi tne sate price as per the terms of sateby.the successful bidder, the EMD so deposited dv nim snatiUe forfeited to secured creditor and thebid accepted shatl stand cancelled automaticatty ano the Jerautting bidder shatt neither have ctaim
?! the prop:rlv nor on any part of the sum foi which it miv ueiuusequ"niiy rotJ. rn'aJurtt orpayment of balance amount of purchase price before 15 days from the date of confirmation of sateby the secured creditor or such extended period u, ,uy'u" mutuatty agreed upon between thesecured creditor and the purchaser (not exceeding : monlni1 the amount already deposited by the
lff:t"l#::i?i:::H:?"-::,fI:.:ld.j!"-?i"p"iv snau roiinwrtn ue soraigiin lJi# al"raurting

15. The successfut b

,*:,::,J:":t^^r1?)-"li ,:3*]gli,llgrTrrrvrnte,nei tiunire,rcnequJ-i,ui".i-i""r.""rj*ti"",

purchaser shalt neither have claim on tne property'il;;;.y part of the srim for which ,, #;i:subsequentty sotd.
l.6. The AuthoriseO
fit, attow the purchaser to deposit with him tn! m6nev iequired to discharge tne encumtiances anoany.interest due thereon together with such additionit iiount tnat may be sufficient to meet thecontingencies or further costs, expenses and interest as may ue determined by him. on such deposit

:j fffl*::::13':^"9^":^1T-bl?T",1 lh: nuthoriseo 6fric", ,uy i,,,"-J, .u*u inJ p,r..nu,",to.issue the notices to the persons interested in or entitred ii'in"ii"riv a"piliiii'*i#i,, 
""0take steps to make the Davment a..orrtinotv

l T.. On confirmation
with by the-successfut bidder, the Authorised officer shati issue a certificate of sate of immovabtetl r-Lvourrot tne purcnas ritv rnierest (Enforcement) Rutes, z0oz.lS.Legat charges for -appticable shatt be borne by the successfu[ OiOOeiontv.
19. As per provision O
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on the sate proceeds or stamp duty vatue of such property, whichever is higher, where either sate
proceeds or stamp duty vatue is Rs.50,00,000/ - (Rupees fifty takhs) and above. The successfuI bidder/
purchaser sha[[ deduct the TDS from the sale price and deposit the same with the lncome Tax
Department quoting Bank's name and PAN as a seller and submit the original receipt of the TDs

certificate to the Bank (Appticabte for immovabte property, other than Agricutturat land). ln case of
movabte/ptant & machinery/stocks/goods etc. GST charges will be appticabte as per the prescribed
norms over & above the sate price.
20. The Authorised Officer witl deliver the property on the basis of Possession taken on as is where
is basis, to the purchaser free from encumbrances, known to the Secured Creditor on deposit of
money bv the purchaser towards the discharqe of such encumbrances.
21. The certificate of sale witl be issued specificatty mentioning whether the purchaser has
purchased the immovabte/movabte secured assets free from any encumbrances known to the secured
creditor or not, No request for change of name in the sate certificate other than the person who
submitted the bid/ participated in the auction shatl be entertained.
22. The unsuccessful Bidders who have deposited EMD shatt be entitted to have the same refunded
without any interest immediately after the confirmation of sate by the Authorised Officer in favour
of successfut bidder. The unsuccessful bidder is required to ptace request for refund with
https: / / baanknet.com The bidders witt not be entitled to ctaim any interest, costs, expenses and
any other charqes (if any).
23. Bank, the Secured Creditor, reserves the right to accept / reject the highest bid without assigning
any reason thereof or to cancel the sale.
24.|n case any dispute arises as to the vatidity of the bid(s), amount of bid, EMD or as to the etigibitity
of the bidder, authority of the person representing the bidder, the interpretation and decision of
the Bank shatt be finat. ln such an eventuatity, the Bank sha[[ in its sole discretion be entitted to catl
off the sale and put the property to sale once again on any date and at such time as may be decided
bv the Bank
25. The bank/service provider for e-auction shatt not have any tiabitity towards bidders for any
interruDtion or delav or technical snaq in access to the site irrespective of the causes.
26. The above immovabte secured assets witt be sold in "As is where is", 'As is What is" and
"whatever there is" condition.
27. The entire sate consideration shatI be exclusively avaitabte for appropriation towards dues to the
Bank and it is exclusive of encumbrances of a[[ statutory dues, maintenance charges and other
dues/charges if anv, shatl be settled bv the DroDosed Durchaser out of his own sources.
28. To the best of information and knowtedge of the Authorised Officer, there is no encumbrance
on the property. However, the intending bidders shoutd make their own independent enquiry
regarding the encumbrances, titte of the property put to auction and the ctaims / rights/ dues
affecting the property, prior to submitting their bid. The E Auction advertisement does not constitute
and witt not be deemed to constitute any commitment or any representation of the Bank to setl the
property. The Authorised Officer/Secured Creditor shatl not be responsible in any way for any third-
party ctaims/riqhts/dues.
29. The sate confirmation witt be subject to the outcome of the SA no. SAl64012024 pending before
the Honorable Debts Recovery Tribunal, Visakhapatnam.

Place : Visakhapatnam
Date : 03-05-2026

q'i graq" hftSqr; lor unton Bank ol rndia
r* Merar, (a:r0/Isset Becovery Br, (ABg)
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