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e-AUCTION SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES

[Under Proviso to Rule 8(6) of Security Interest (Enforcement) Rules]

E-Auction Sale Notice for Sale of Immovable Assets under the Securitization and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read with
proviso to Rule 8 (6) of the Security Interest (Enforcement) Rules, 2002.

Notice is hereby given to the public in general and in particular to the Borrower
M/s.Sri Balaji Rice Store Proprietor Mr. Alagesan S located at 160, T V Nagar,
Madukarai Main Road, Bahour 605106, Proprietor/Mortgagor Mr. Alagesan S
S/o.Seenuvasan and Guarantor Mrs. Vasugi A W/o Mr. Alagesan S residing in
12, Nathamedu, Embalam, Bahour 605106 that the below described immovable
property mortgaged/charged to the Secured Creditor, the constructive possession
of which has been taken by the Authorised Officer of Indian Overseas Bank
Secured Creditor, will be sold on “As is where is”, “As is what is”, and
“Whatever there is” on 23.07.2026 for recovery of ¥ 21,71,840/- (Rupees
Twenty-One Lakh Seventy-one Thousand Eight hundred forty only) plus undebited
interestif any as on 01.05.2026 due to the Indian Overseas Bank, Secured Creditor
from Borrower M/s Sri Balaji Rice Store Proprietor Mr. Alagesan S,
Proprietor/Mortgagor Mr.Alagesan & Guarantor Mrs. Vasugi A.

DESCRIPTION OF THE IMMOVABLE PROPERTY

All that part and parcel of land situated in R.S.No. 242/4, Cadastre
No.1080/3/4, Nathamedu Village, Embalam Revenue Village, Bahour,
Puducherry, Nettapakkam Commune Panchayat. Extend of the Site:
5580 Sq.ft. The property belongs to Mr. Alagesan S S/o Seenuvasan.
Boundaries: North of Selvarasu Mudaliar's Plot and farm, South of Prompoke
Canal (now used as Pathway), East of Panchatchara Mudaliar's Plot, West of
Selvarasu Mudaliar's Plot and farm.

[RESERVE PRICE KT EMDRETRIIIABid Increase Amt.JEEI]

*The above Reserve Price is exclusive of the applicable TDS.
1% TDS on Highest Bid Amount / Sale Price has to be borne by the successful bidder / Purchaser

Date and Time of E-Auction: 23.07.2026
between 11.00 a.m. and 3.00 p.m
with auto extension of 10 minutes each till sale is completed at the

platform of https://baanknet.com

Inspection of property: During working hours till 22.07.2026, upto 4.00 pm.
Contact person: Sakthivel Mob: 98943 90857
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Submission of online application for bid with EMD: ------- onwards
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Last date for submission of online application for BID with EMD: 22.07.2026 upto 4.00 pm.

For detailed terms and conditions of the sale,
please refer to the service providers link
https://baanknet.com or bank’s website www.iob.in
For e-auction details will be provided by service provider with Contact No.
82912 20220 M/s.PSB Alliance Limited having Registered Office at Unit -1, 3rd
Floor, VIOS Commercial Tower, Near Vadala Truck Terminal, Wadala East, Mumbai -
400037 Operation Time of Help Desk: 8:00 a.m to 8:00 p.m). The intending Bidders
/ Purchasers are required to participate in the e-auction process at e-auction Service
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