
SALE OF IMMOVABLE ASSETS CHARGED TO THE BANK UNDER
THE SECURITISATION AND RECONSTRUCTION OF FINANCIAL ASSETS AND

ENFORCEMENT OF SECURITY INTEREST ACT, 2002.
The undersigned as Authorized Officer of Northern Arc Capital Ltd. has taken over Physical
possession of the following property/ies u/s 13(4) of the SARFAESI Act. Public at large is
informed that e-Auction of the charged property/ies under SARFAESI Act in the below
mentioned cases for realisation of NORTHERN ARC’s dues will be held on “AS IS WHERE
IS BASIS” and “AS IS WHAT IS BASIS” and on the terms and conditions specified hereunder.

Name of Borrower(s) / Guarantor(s)
Outstanding Dues for Recovery of

which Property /ies is/are being Sold
1(a). Ravikumar Rameshbhai Solanki
And Also At
Mangalam Fiber Art Proprietorship Of
Ravikumar Rameshbhai Solanki
2(a). ILa Ravibhai Solanki

Rs. 20,92,471.24/- and interest thereon
w.e.f. as on 11th Feb, 2026 plus other

charges

Description of The Property: All the parcels and pieces of immovable Property Of
Residential Flat No. F/204 Carpet Area Admeasured 65-00 Sq. Meter on The Second
Floor of The Building Known as “Arasur Wing-F” of 280 MIG-1 Scheme of Gujarat Housing
Board Constructed on F.P. No. R-5, 32 of R.S. No. 80/2 Situated at: Tarsamiya, Sub District:
Bhavnagar & District: Bhavnagar In the state of Gujarat having boundaries as under; North:
Adjoining Flat No. F/203. South: Marginal Land at Ground Level. East: Internal Road at
Ground Level. West: Staircase.
In WITNESS WHEROF THE MORTGAGOR(S) have subscribed their signatures on the date
month and year first hereinabove written

DETAILS OF SALE ARE AS BELOW:-

NORTHERN ARC CAPITAL LIMITED
Regd. Office: 10th Floor, Phase-I, IIT-Madras Research Park,
Kanagam Village, Taramani, Chennai - 600113, Tamil Nadu.

ANNEXURE-V E-AUCTION SALE NOTICE (Under proviso to Rule 8(6))

Reserve Price
Last date for submission

of Bid and EMD (10% of the
Reserve Price)

Bid
Increment
Amount

Date & Time
of E-Auction

Sale

Rs. 25,18,200/- (Rupees
Twenty Five Lakh

Eighteen Thousand Two
Hundred Only)

21st July, 2026
Rs. 2,51,820/- (Rupees Two Lakh

Fifteen One Thousand Eight
Hundred Twenty Only)

Rs. 25,000/-
23rd July, 2026
Time 11:00 am

to 01:00 pm

Date & Time of Inspection of the Property: 16th July, 2026 11: 00 am to 05:00 pm and upon
request on call to the Authorised officer Mr. Sunil Verma 9987030148.
Terms and Conditions of the E-auction are as under:
1. E-Auction is being held on “AS IS WHERE IS” and “AS IS WHAT IS BASIS” and will

be conducted “Online”. The auction will be conducted through Northern Arc Capital
Limited’s approved service provider M/s C1 India Pvt Ltd. : Plot No. 68, Sector 44,
Gurugram - 122003, Haryana, India (Contact Person:- Mr. P. Dharani Krishna Cell
no. 9948182222, Email: Dharani.p@c1india.com & (Contact Person - Mr. Sunil
Verma Cell 9987030148 Email sunil.verma@northernarc.com, Anand Devkar
Cell 9600553100 Email anand.devkar@northernarc.com and Sameer Suke Cell
9152910835 Email Sameer.suke@northernarc.com at the web portal (https://
bankeauctions.com/). E-Auction Tender Document containing online e-Auction bid form
is available in websites, https://bankeauctions.com/

2. The intending purchasers / bidders are required to deposit EMD amount either through
NEFT/RTGS in the Account No. 65252037994, Northern Arc Capital Limited : State
Bank of India & IFSC Code: SBIN0009930 or by way of demand draft drawn in favour of
Northern Arc Capital Limited, drawn on any Nationalized or Scheduled Bank.

3. Bidders shall hold a valid email ID {e-mail ID is absolutely necessary for the intending
bidder as all the relevant information and allotment of ID & password may be conveyed
through email}.

4. The intending bidder should submit the evidence for EMD deposit like UTR number
along with Request Letter for participation in the E-auction, self-attested copies of
(i) Proof of Identification (KYC) viz. Voter ID Card/ Driving License/ Passport etc.,
(ii) Current Address-Proof for communication, (iii) PAN card of the bidder, (iv) valid e-mail
ID, (v) contact number (Mobile/Landline) of the bidder etc. to Northern Arc Capital
Limited by Date 21st July 2026 Time 11:00 AM to 02:00 PM time. Scanned copies of
the original of these documents can also be submitted to the e-mail Id of Northern Arc
Capital Limited.

5. Names of the Eligible Bidders will be identified by the Northern Arc Capital Limited to
participate in online e-auction on the portal, https://bankeauctions.com/ (Auction Tiger)
will provide User ID & Password after due verification of PAN of the Eligible Bidders.

6. It shall be the responsibility of the interested bidders to inspect and satisfy themselves
about the property before submission of the bid.

7. The e-Auction/bidding of above properties would be conducted exactly on the scheduled
Date & Time. The bidder shall improve their offer in multiple of the amount mentioned
under the column “Bid Increment Amount” against the property. In case bid is placed in
the last 5 minutes of the closing time of the e-Auction, the closing time will automatically
get extended for 5 minutes.The bidder who submits the highest bid amount (not below the
Reserve Price) on closure of e-Auction process shall be declared as Successful Bidder
and a communication to that effect will be issued through electronic mode which shall be
subject to approval by Northern Arc Capital Limited /Secured Creditor.

8. The Earnest Money Deposit (EMD) of the successful bidder shall be retained towards part
sale consideration and the EMD of unsuccessful bidders shall be refunded.

9. The Sale confirmation/Sale Certificate will be issued in the name of the purchaser(s) /
applicant(s) only and will not be issued in any other name(s).

Sd/-
Dated: 7th July, 2026 Authorised Officer
Place: Bhavnagar, Gujrat NORTHERN ARC CAPITAL LIMITED

POSSESSION NOTICE

DESCRIPTION OF THE MOVABLE / IMMOVABLE PROPERTY

Date : 05.07.2026, Place : Ahmedabad

Whereas,
The authorised officer of the BANK OF INDIA, under the Securitisation and

Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002
and in exercise of powers conferred under Section 13(12) read with rule 3 of the
Security Interest (Enforcement) Rules, 2002 issued demand notice dated 18.02.2025
calling upon the BorrowerM/s. LYTEBRICK BUILD LLP and Guarantors Shri Hitesh
B Panchal and Shri Raisinh B Padheriya, Shri Chimanbhai C Pokal, Shri
Hitendrasinh RPadheriya to repay the amountmentioned in the notices aggregating
Rs. 27,18,94,424.11 (Rupees Twenty Seven Crore Eighteen Lakh Ninety Four
Thousand Four Hundred Twenty Four and Paisa Eleven Only) with further interest
thereon as mentioned in the notice, till date of payment (Less recovery made after
issuance of the said Demand Notice) within 60 days from the date of receipt of the
said notice.

The borrower/Guarantors/Mortgagor having failed to repay the amount, notice is
hereby given to the borrower/ Guarantors/Mortgagor and the public in general that the
undersigned has taken Physical Possession of the property described herein below in
exercise of powers conferred on him under sub-section (4) of section 13 of the Act read
with rule 8 of the Security Interest Enforcement Rules 2002 and in compliance of Hon’ble
Addl. Chief Judicial Magistrate Dholka Order dated 23/07/2025 under section 14 of the
saidActof thesaidActon this05thdayofJulyof theyear2026.

The borrower / Guarantors/Mortgagor in particular and the public in general is
hereby cautioned not to deal with the property and any dealingswith the propertywill
be subject to the charge of the Bank of India, for an amount of Rs 27,18,94,424.11
(Rupees Twenty Seven Crore Eighteen Lakh Ninety Four Thousand Four Hundred
Twenty Four and Paisa Eleven Only) with further interest there on asmentioned in the
notice till the date of payment and incidental expenses, costs, charges incurred / to be
incurred.
The borrower's attention is invited to provisions of sub-section (8) of section 13 of the
Act, in respect of time available, to redeem the secured assets.

•All that piece and parcel of immovable property owned byM/s Lytebrick Build LLP being
non Agricultural Industrial purpose land bearing Sub Plot No B, having plot area
admeasuring 10317.11 square meters together with admeasuring 2634.89 square
meters of undivided proportionate share in the common road, common plot etc. in total
plot area admeasuring 12952 square meters i.e admeasuring 15490.59 square yards
bearing new revenue survey/block no 605(old Revenue Survey/Block No 140)(khata No
604) admeasuring 43045 square meters paiki situate, being and lying at Mouje Adroda,
Taluka Bavla, in the registration district Ahmedabad and sub District Bavla, bounded as
Under: On or towards East by : Canal Road, On or towards West by : 18 meters internal
road thereafter sub plot no A of survey/block no 605, On or towards North by : 12 meters
wide and 100 mtrs long road of sub plot no A and thereafter survey/block No 616, On or
towards South by : Canal Road /Internal Road. • Hypothecation of Stocks, Books debts,
and other current assets, and all Plant and machinery of the firm both present and future
lying at Factory site located at Revenue Survey no.605(B) Near Kapil Agro Opp Radhe
Farm, Adroda village Road, Bavla, Ahmedabad-382220 admeasuring 12952 sq. Mtr
owned byM/s Lytebrick Build LLP.

Sd/- Authorised Officer, Bank of India

AHMEDABAD RECOVERY BRANCH, 5TH FLOOR, BANK OF
INDIA BUILDING, BHADRA, AHMEDABAD, PHONE: 079-
25380162, Email: ahmdarb.ahmedabad@bankofindia.co.in

Relationship beyond banking

(For Immovable / Movable Property)
APPENDIX-IV See Rule-8(1)
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