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wfu+qffrnur *set Recovery Branch
Door No 26_15_150 Union Bank Building Changalraopeta

FI{IIGFTE;FI VISAXHAPATNAA,I
Telephone No.089 1-2537782

Dear Sir/Madam,

sub: Notice of 30 days for sale of immovable secured assets under Rule g and 9 of thesecuritization and Reconstruction of Financial Assets and Enforcement of security
lnterest Act, 2002

t. Union Bank of lndia, UMFB (e-AB) Branch, the secured creditor, caused a demand noticedated 28.11.2025 under section 13(2) of the securitisation and Reconitruction ofFinancial Assets and Enforcemenr of Securiry rnterest Act 2002, cataint;;;;r;r-i" puythe dues within the time 
.stipurated. therein. since you faited to com-pty *itjn ine saianotice within the period stiputated, the Authorised officer, has taken syli6otic polsessionof the immovabte secured assets under section 13(4) of the Act ,."ud *ith'nute e orSecurity lnterest (Enforcement) Rutes, ZOOZ on 1O_Oi.ZO26.

2' As you have failed to ctear the dues of the secured creditor, the scheduted immovabte
secured assets that have been taken symbotic possession of by the Authorised officer, wilt
be sold by hotding pubtic E-auction on 14-07-2026, Tuesdav from 12:oo NooN to 05:00 pM

Borrower: i{,/s. LAKSHlril INDUSTRIES,
represented by
Proprietor Mrs. Ruthuta Lakshmi Durga
D. No. 16-231/4a, FF-F-d,
Paltamraju Nagar Road No.3,
Kakinada, Andhra pradesh-533001.

Borrower: A,t/s. LAKSHA{I t*r*il*,
represented by Proprietor Mrs. Ruthula Lakshmi
Durga
#Godown at Sy. No. 36/21,
Ramaswamipeta Viltage, 

]

Vepada Mandat, Vizianagaram Dist - 535145. I

Borrower: mfs. UXSH} |HOUSTR|ES,
represented by
Proprietor Mrs. Ruthuta Lakshmi Durga
Ftat No.105, Green Ciry Heights,
Yadava Jagga Raja Peta Duwada,
Visakhapatnam district,
Andhra Pradesh - 530046.

I Borrower: lAls. LAKSHMI |NDUSTRIES,
j represented by Proprietor Mrs. Ruthuta
I Lakshmi Durga

I D. No. 19-16-12s,

I Budampadu Bypass Junction,
I Near Annapurna Complex, Guntur,
I Andhra Pradesh - 522017-@
I represented by Proprietor Mrs. Ruthuta

Lakshmi Durga
D.No. Vilta No. C2,
Rushikonda Row Villas Near lT SEZ,
Hitts No. 3, Rushikonda Vittage,
Visakhapatnam - 530045.

Borrower: A /s. LAKSHMI - INDUSTRIE'
represented by Proprietor Mrs. Ruthuta Lakshmi
Durga
4D, 5th Floor, B-Block, pavan Gardens,
Pattamraju nagar, Road No.3 Kakinada,
East Godawari District, 

]

AndhT Pradgsh-s3 l

Proprietor: Smt. Ruthuta Lakshml Ourea -J
4D, 5th Floor, B-Btock, pavan Gardens, 

I

Pattamraju Nagar, Road No.3, Kakinada, I

East Godawari District, 
I

Andhra Pradesh-533001. I

by inviting Bids from the pubtic through online rnoae on n"Uyy.beg$1glell,.

\ags-q



5. No Property Details Reserve Price
ProDertv Belone to Mrs. Ruthala Lakshmi Durea

Schedule-A
An undivided and unspecified land admeasuring 98.56 Sq. Yds (49.33+49.33)
out of total land measuring 444 % Sq. Yds with att its corresponding, common
ways, water ways and easement rights etc. situated at Sy. No. 135/2A, 3,
Plot No. 't4 in L.P No. 73'l /1984, ward no 2 otd btock no.10, New Btock no.16,
Zone - B, Paltamraju Nagar Kakinada District (Previousty East Godavari
District), Kakinada Registration Sub-District, Kakinada MunicipaI Corporation
Area, Block No. 16 and bounded by:

Schedule-B
Part - (i)
Doubte bed roomed Ftat No.SF-1 on the 2nd floor with a plinth area of '1250

sq. Ft (atong with common areas and car parking space) in "Yerra's Vijaya
Enctave" bearing D.No.16-23-68/SF-1, Assessment No.1060067300,
constructed in the entire site mentioned in schedute-A above, and bounded
as fottows:

Direction Particulars
East Open to sky

South ODen to skv
West Common corridor and Ftat No. S-2

North Open to sky

Part- (ii)
Double bed roomed Ftat No.TF-1 on the 3rd ftoor with a ptinth area of 1250
sq. Ft (atong with common areas and car parking space) in "Yerra's Vijaya
Enctave" bearing D. No.'16-23-68/TF- 1, Assessment No.1060067302,
constructed in the entire site mentioned in schedule-A above, and bounded
as follows:

Direction Particulars

East Open to sky

South Open to sky
West Common corridor and Ftat No. T-2
North Open to sky

(Sate Deed Doc No '14435/2072 dr 07.11.2022, Joint SRO Kakinada
Rectification Deed vide Doc No 356/2024 dt. 27.01.7024, Joint
Sarpavaram in the name of Mrs. Ruthala Lakshmi Durga)

and
5RO

Site bearing plot No.2 of Mannar Manohar Naidu

Site bearins Dlot No.15

Rs.98,50,O00.0
0 (Rupees

Ninety-Eight
Lakhs and Fifty
Thousand only)

3. For detaited Terms and Conditions of the sa[e, ptease refer to the link provided in
https: / /www. unionbankofindia. bank. in /auction property/viewauction-property. aspx and
the same are also enctosed herewith.

Yours Faithfutty,

Authorized Officer
Union Bank of lndia

Place: Visakhapatnam
Date: 02.06.2026

Encl: Sale Notice
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lAopendix - IV-AI
to rule 8 (6

Sale notice for sate of immovableJropeiiesE-AuctionSa[eNoticerorsffithesecUritisationandReconStrUCtion
of Financia[ Assets and Enforcement of Security lnterest Act, 2002 read with proviso to iute g (6)
of the security lnterest (Enforcement) Rules, 2boz Notice is hereby given to ihe pubtic in generat
and in particutar to the Borrower (s) and Guarantor (s) that the 

-betow 
describe; l;movabteproperty mortgaged/charged to the Secured Creditor, the Symbolic possession of which has beentaken by the Authorised officer of Secured creditor-Union Bank of lndia, w.itt be sotd on ,.As iswhere is", "As is what is", and "whatever there is,, on 14.o7.io26 for recovery ofRs.2J4,04,717.12 (Rupees Two crore Fourteen [akhs Four Thousand seven Hundred i"r"nt""n

and rwelve paise onty) as on 31.03.2026 due to secured creditor, Union Bank of lndia from

Borrower: rn/s. LAKSHMI INDUSTRIES,
represented by
Proprietor Mrs. Ruthuta Lakshmi Durga
D. No. 16-23-f/4a, FF-F-d,
Pattamraju Nagar Road No.3,
Kakinada, Andhra Pradesh-533001 .

Borrower: mfs. LAXSttt*l tHOUSTntes,
represented by
Proprietor Mrs. Ruthula Lakshmi Durga
Flat No.105, Green City Heights,
Yadava Jagga Raja peta Duwada,
Visakhapatnam district,
Andhra Pradesh - 530046.

Borrower: 1,,1/s. LAKSHMI INDUSTRIES,
represented by Proprietor Mrs. Ruthula
Lakshmi Durga
#Godown at 5y. No. 36/21,
Ramaswamipeta Village,
Vepada Mandal, Viz'ianagaram Dist , 535145.

Borrower:mfs.U@
represented by Proprietor Mrs. Ruthula
Lakshmi Durga
D. No. 19-16-125, Budampadu Bypass Junction,
Near Annapurna Comptex, Guntur, Andhra
Pradesh - 522017.

Borrower: M/s. LAKSHMT tNDUSTRIEI
represented by Proprietor Mrs. Ruthuta
Lakshmi Durga
4D, 5th Ftoor, B-Btock, pavan Gardens,
Paltamraju nagar, Road No.3
Kakinada, East Godawari District,
Andhra Pradesh-533001

I Borrower: M/s. LAKSHMT tNDUSTRtEt
represented by Proprietor Mrs. Ruthula
Lakshmi Durga
D.No. Vitta No. C2,
Rushikonda Row Vitlas Near lT SEZ,
Hitts No. 3, Rushikonda Vittage,
Visakhapatnam - 530045.

Proprietor: Smt. Ruthuta Lakshmi Durgi
4D, 5th Ftoor, B-Block,pavan Gardens,
Pattamraju nagar, Road No.3, Kakinada,
East Godawari District,
Andhra Pradesh-533001.



Reserve Price/
EMD@ (10%)/
Bid lncrement

Date and
time of e
auction

ProDertv Belong to Mrs. Ruthala Lakshmi Durqa:

Schedule-A
An undivided and unspecified tand admeasuring 98.66 Sq. Yds
(49.33+49.33) out of total land measuring 444 % 5q. Yds with att its cor-
responding, common ways, water ways and easement rights etc. situ-
ated at Sy. No. 135/2A, 3, Ptot No. 14 in L.P No. 731/1984, ward no 2
otd block no.10, New Btock no.16, Zone - B, Paltamraiu Nagar, Kakinada
District (Previousty East Godavari District), Kakinada Registration sub-
District, Kakinada MunicipaI Corporation Area, Block No. 16 and bounded
by:

Schedule-B
Part - (i)
Doubte bed roomed Ftat No.sF-1 on the 2"d ftoor with a ptinth area of
1250 sq. Ft (atong with common areas and car parking space) in "Yerra's
Vijaya Enctave" bearing D. No.16-23-68/5F- 1, Assessment
No.1060067300, constructed in the entire site mentioned in schedute-A
above, and bounded as foltows:

Direction Particulars
East Open to sky
South Open to sky
West Common corridor and Ftat No. S-2
North ODen to sky

Part- (ii)
Double bed roomed Ftat No.TF-1 on the 3'd ftoor with a ptinth area of
1250 sq. Ft (along with common areas and car parking space) in "Yerra's
Vijaya Enctave" bearing D.No.16-23-68/TF- 1, Assessment
No.1060067302, constructed in the entire site mentioned in schedute-A
above, and bounded as fotlows:
Direction Particulars
East ODen to skv
South Open to skv
West Common corridor and Ftat No. T-2
North ODen to sky

(Sate Deed Doc No 14435/2077 dt 07.11 .7022, Joint SRO Kakinada and
Rectification Deed vide Doc No 356/2024 dtd.77.O1.2024, Joint SRO

in the name of Mrs. Ruthala Lakshmi

Site bearine otot No.2 of Mannar Manohar Naidu
Site bearine Dtot No.'l 5

14.07.2026,
12:00 Noon
to 05:00
pm.

Reserve Price:
Rs.98,50,000.00
(Rupees Ninety -
Eight Lakhs and
Fifty Thousand
onty)

EMD:
Rs.9,85,000/-
(Rupees Nine Lakhs
and Eighty-Five
Thousand Onty)

Bid lncrement:
Rs.98,500/-
(Rupees Ninety-
Eight Thousand and
Five Hundred
Onty)

For detailed terms and conditions of the sa[e, ptease refer to the tink provided in https: / /www. union-
bankofindia.bank.in/auction-oroDertv/viewauction- DroDertv.asDx . The same is also enclosed herewith.

. :1 ,iIr ;?2, / t ul ull'f n Banh 0l 'ilii;:rc ' 
qL'iqri cw qr:' ! -- r 

rryBr.,iLIl:\
f.i;"1;;; 1n5l .(grri,llY Asset Hecovt

3{rlrdtfl Modsed olfEel

Ar.^:^'qM
PIace: VISAKHAPATNAM

Date: 02.06.2026

Encl: T&C of mle of lmmovable Secured Assets

FOR UNION BANK OF INDIA)



*ilqa*6 lO union B*,*!f,

orftffi rnw Asset Recovery Branch
Door No 26-15-150 Union Bank Building Changalraopeta

No.O891-2537782
qIT VISAKHAPATNAM 53OOO1
tfl emai l: ubin081 7295@uni

l oo*mmnr.' }!d.. undsbki,rs

1. Name and address
of the Borrower, Co-
Appticant and
Gua0rantor

Borrower: M/s. LAKSHrrll tNOttsfntft
represented by
Proprietor Mrs. Ruthuta Lakshmi Durga
D. No. 16-23-fl4a, FF-F-d, pattamraju Nagar Road No.j,
Kakinada, Andhra Pradesh- 53100.1 .

Borrower: lr{/s. LAKSHMI INDUSTRIES,
represented by
Proprietor Mrs. Ruthuta Lakshmi Durga
Ftat No.105, Green City Heights,
Yadava Jagga Raja Peta Duwada, Visakhapatnam district,
Andhra Pradesh - 530046.
Borrower: lr{,/s. LAKSHMI I N DUSTRTES;;epresented by
Proprietor Mrs. Ruthula Lakshmi Durga
#Godown at Sy. No. 36/21,
Ramaswamipeta Vit[age,

Dist - 535145.
Borrower: rus. LIXSHI*@

Proprietor Mrs. Ruthula Lakshmi Durga
D. No. 19-16-125, Budampadu Bypass Junction,
Near Annapurna Comptex, Guntur,
Andhra Pradesh - 522017.
Borrower: M/s. LAKSHMI f@
Proprietor Mrs. Ruthula Lakshmi Durga
4D, 5th Floor, B-Btock, pavan Gardeni,
Pattamraju nagar, Road No.3

East Godawari District, Andhra pradesh-533001.
Borrower: /Ws. LAKSHMI INDUSTRIES, represented by
Proprietor Mrs. Ruthuta Lakshmi Durga
D.No. Vitta No. C2,
Rushikonda Row Villas Near lT SEZ,
Hitls No. 3, Rushikonda Vittage,

Proprietor: Smt. Ruthuta Lakshmi Drlrga-
4D, 5th Ftoor, B-Btock, pavan Gardens,
Paltamraju nagar, Road No.3, Kakinada,

2. Name and address
of the Secured Creditor:

emait: U,b!n10817295@uniqnbankof india. bank.i

o.riginaIty sanction@
Visakhapatnam" Now transferred to Asset Recovery Branch,
Door No. 26-15-150, Andhra Bank Buitding Changitraopeta,
Visakhapatnam 530001, TetNo.0B91 -Zfingz
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3. Description of immovable secured assets to be Sold:

Properw Belone to , rs. Ruthala Lakshmi Durqa

Schedule-A
An undivided and unspecified land admeasuring 98.66 Sq. Yds (49.33+49.33) out of total land
measuring 444 y2 Sq. Yds with atl its corresponding, common ways, water ways and easement rights
etc. situated atSy. No. 13512A,3, Ptot No. 14inL.PNo.731l1984,wardno2oldbtockno.10,New
Btock no.16, Zone - B, Patlamraju Nagar, Kakinada District (Previousty East Godavari District),
Kakinada Registration Sub-District, Kakinada MunicipaI Corporation Area, Btock No. 16 and bounded
by:

Schedule-B
Part - i
Doubte bed roomed Ftat No.SF-1 on the Znd ftoor with a ptinth area of 1250 sq. Ft (atong with
common areas and car parking space) in "Yerra's Vijaya Enctave' bearing D.No.16 -23-68lSF-1,
Assessment No.1060067300, constructed in the entire site mentioned in schedule-A above, and
bounded as fotlows:

Direction Particulars
East ODen to skv
South Open to skv
West Common corridor and Ftat No. S-2
North ODen to skv

Part- ii
Doubte bed roomed Ftat No.TF-1 on the 3'd ftoor with a ptinth area of 1250 sq. Ft (along with
common areas and car parking space) in "Yerra's Vijaya Enctave" bearing D.No.16 -73-68lfF-1,
Assessment No.1060067302, constructed in the entire site mentioned in schedute-A above, and
bounded as fottows:
Direction Particulars
East Open to sky
south Open to sky
West Common corridor and Ftat No. T-2
N orth Open to sky

(Sate Deed Doc No 1443512072 dt 07.11.7022, Joint SRO Kakinada and Rectification Deed vide Doc
No 356/2024 dl. 27.01.2024, Joint SRO Sarpavaram in the name of Mrs. Ruthala Lakshmi Durea)

Site bearine Dlot No.Z of Mannar Manohar Naidu

4.The detaits of
encumbrances, if any known to
the Secured Creditor

Nit

5. Detaits of Stay / Status Quo/
Litigation pending against the
property, if any, known to the
secured creditor in
Courts/Tribunats etc.

Nit

6. Last date for submission of
EAAD

EMD shatt be deposited and Linked/Map the EMD amount with
the Property lD before End Time of Auction as per ctause 7
betow.
It is advisable to deposit and Link / Map the EMD amount with
the DroDertv lD wetl in advance to avoid anv technica[ elitch.

7. Date & Time of auction 14.07.2026 from 12:00 Noon to
untimited auto extensions)
https: / / baanknet.com

05:00PM (with 10 minutes
E- auction website-

2of5(



8.The secured debt
for the
recovery of which the
immovabte secured asset is to
be sotd:

Rs.2,14,04,717.12 (Rupees Two crore Fourteen lakhs Four
Thousand Seven Hundred Seventeen and Twetve paise onty)
as on 31 .03.2026

9.1 Reserve price for the
properties below which the
immovable property may not
be sotd;

Rs.98,50,000/- (Rupees Ninety Eight Lakhs anO fifty tnous-and
Onty) ptus one bid increment.

9.2 EMD Payabte !Q% of the Reserve price mentioned above
10. 1. Registration
The Ontine E-Auction witt be hetd through web portal/website https: / /baanknet.com on the date
and time mentioned above with unlimited extension ot tO minutei-TfiE intenalng bidders /
purchasers required to register through https: / /baanknet.com (Buyer Registration - ti-nk provided
in the home page of the website) by using their mobite number and vatid-emait-id. The intending
bidders / purchasers further required to uptoad KYC documents and Bank Detaits. The intendin!
bidders / purchasers can be guided by the Buyer Manuat provided in the home page of the website
10, 2. KYC Verification
white registering as buyer/bidder, the intending bidder / purchaser are required to uptoad Kyc
documents and Bank account detaits. Further, for approval of the Kyc doiuments the bidder/
purchasers shoutd have "Digi Locker" facitity. Registration formatities shatt be compteted well in
advance.
10. 3. EMD Payment
on completion of KYC verification, the intending bidders / purchasers may login and make the
EMD payment, for ErtlD payment intending bidder/purchasers can be guided by [he buyer manuat
provided 

-therein 
after login as buyer. payment can be made through paymeni gatewiy and atso

by way of creating chattans and deposit the amount in the wattet. The piyment-shatt be ensured
wetl in advance before the stiputated time. lf the required EMD amouni ii not hetd in the buyer
Wattet, the intending bidders / purchasers will not be attowed to bid the property.
10.4 Bidding
The bidder has to setect the property for which offer is submitted from the list mentioned in the
above website and/ or bidder can directty enter property lD (as mentioned in https: / /ibapi. in).
The property witt be visibte in 'Live Auctions' on www.baanknet.com one day prior'to the date of
auction.
10. 5. Help Desk

F For queries contact Number: 8291220220 & email lD support.BMNKNET@psbattiance.com.

F For Registration and Login and Bidding Rutes visit Buyer Manual tink provided in the home I

page of https; / /baanknet.com I

For auction retated queries e-mait ubin0817295@unionb3!-gofinCla"bin-Ejn or
contact 9324517291

10.6 Steps lnvolved
D Register on https: / /baanknet.com using mobite number and emait lD.
F Uptoad requisite KYC Documents.
F Pay EA4D amount by Payment Gateways and atso by Generate challan and transfer EMD

amount to bidder's EMD Wauet.
F Link/ Map the EMD amount with the property lD from the wattet of the bidder/

purchaser lD
F Submission of bid shatt be through online mode on the auction date and time.F ln case of successfut Bid, the batance bid amount to be paid as per the terms as mentioned

hereunder.
Bidders are advised to go through the website: https: //baanknet.com and
https: / /Www.unionbankofindia. bank.in /auction-prooertv/viewauction- iEErti]IGiETTetaited
terms and conditions of Auction Sa[e before submitting their bids arx! tat<ing part in tne E-Auction
sate proceedingl. successful bidder witt be intimated through e-mait uy 

-eia 
attiance pvt. Ltd

after the ctosina of the e. Bidding process.

/4.
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1 1. The intending bidders may, if they choose, after taking prior appointment from the Authorized
Officer, inspect the immovable/movabte secured assets to be sotd before the date of E-Auction.

It shall be the sole responsibitity of the bidders to inspect and satisfy themselves about the secured
assets and specification before submitting the bid. On participation by any person or corporate it
shatl be deemed that the bidders have futty satisfied themselves as to the property /assets and
claims/ dues affectinq the proDertv under Sale in atl resDects.
12a, ln case of bidding, the bid increment sha[[ not be less than the bid increment vale, in excess

of highest bid amount or the immediate preceding bid, as the case may be with multipte increment
of bid increment vatue as mentioned above for each property.
12b. lnvariably, the first bid of the property/ies wiu be Reserve Price+ one increment. This
amount witl be the minimum bid amount to DarticiDate in biddinq process.

13. The sate witt be confirmed in favour of the highest bidder and the confirmation of sate shatl be
subject to the confirmation by the Secured Creditor.
14. Bids once made shatI not be cancelted or withdrawn. The faiture on the part of bidder to compty
with any of the terms and conditions of e-auction, mentioned herein witl result in forfeiture of
the amount paid by the bidder.
15. The successfut bidder so declared by the Authorized Officer shalt deposit 25% of the Sate
Price (inctusive of EMD), immediatety on the sate day or not later than next working day with
the Bank in the account bearing Number 172911980050000 having IFSC code
U81N0817295 and the balance 75% of the Sate Price on or before 15th day ofconfirmation of Sale
or within such extended period as agreed upon in writing between the secured creditor and the
purchaser, in any case not exceeding 3 months. ln the event of faiture to tender 25% (15%+EMD) of
the sate price as per the terms of Sate by the successful bidder, the EMD so deposited by the
bidder shatt be forfeited to secured creditor and the bid accepted sha[[ stand cancelled
automaticaUy and the defautting bidder shat[ neither have ctaim on the property nor on any part
of the sum for which it may be subsequentty sold. ln defautt of payment of balance amount of
purchase price before 15 days from the date of confirmation of sate by the Secured Creditor or
such extended period as may be mutuatty agreed upon between the secured creditor and the
purchaser (not exceeding 3 months) the amount already deposited by the auction purchaser shatl
be forfeited and the property shatl forthwith be sotd again, and the defaulting purchaser sha[[
neither have claim on the property nor on any part of
the sum for which it may be subsequentty sotd.
16. The Authorised Officer may, where the property sold is subject to any encumbrances, if he
thinks fit, atlow the purchaser to deposit with him the money required to discharge the
encumbrances and any interest due thereon together with such additional amount that may be
sufficient to meet the contingencies or further costs, expenses and interest as may be determined
by him.
On such deposit of money for discharge of encumbrances, the Authorized Officer may issue or
cause the purchaser to issue the notices to the persons interested in or entitled to the money
deposited with him and take steps to make the payment accordinqtv.
17. On confirmation of sate by the secured creditor and if the terms of payment have been
comptied with by the successfut bidder, the Authorised Officer shalt issue a certificate of sale of
'immovabte property in favour of the purchaser in Appendix- V to the Security lnterest
(Enforcement) Rutes, 2002
18. Legat charges for registration of sale certificate, stamp duty, registration charges and other
incidentat charqes as applicab[e shalI be borne by the successfuI bidder ontv.
'19. As per provision of Section 1941A of lncome Tax Act, 1961, TDS @ 1 % witl be applicabte on
the sate proceeds or stamp duty vatue of such property, whichever is higher, where either sate
proceeds or stamp duty value is Rs. 50,00,000/-(Rupees fifty takhs) and above. The successful
bidder/ purchaser shatl deduct the TDS from the sale price and deposit the same with the lncome
Tax Department quoting Bank's name and PAN as a selter and submit the originat receipt of the TDS
certificate to the Bank (Appticable for immovabte property, other than Agricultura[ [and). ln case of
movabte/ptant & machinery/stocks/goods etc. GST charges wilt be applicable as
per the prescribed norms over & above the sale price.
20. The Authorised Officer witl detiver the property on the basis of symbotic/ physical possession
taken on as is where is basis to the purchaser free from encumbrances, known to the Secured

D
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Creditor on deposit of money by the
purchaser towards the discharqe of such encumbrances.
21. The certificate of sale will be issued specificatty mentioning whether the purchaser has
purchased the immovable/movabte secured assets free from any encumbrances known to the
secured creditor or not. No request for change of name in the sale certificate other than the person
who submitted the bid/DarticiDated in the auction shatl be entertained.
22. The unsuccessful Bidders who have deposited EMD shatt be entitled to have the same refunded
without any interest immediatety after the confirmation of sate by the Authorized Officer in favour
of successfut bidder. The unsuccessful bidder is required to ptace request for refund with
https: / / baanknet.com The bidders wi[[ not be entitted to ctaim any interest, costs, expenses and
anv other charses (if anv).
23. Bank, the Secured Creditor, reserves the right to accept / reject the highest bid without
assiqninq anv reason thereof or to cancel the sa[e.
24. ln case any dispute arises as to the vatidity of the bid(s), amount of bid, EMD or as to the
etigibitity of the bidder, authority of the person representing the bidder, the interpretation and
decision of the Bank shatt be finat. ln such an eventuality, the Bank shatl in its sote discretion be
entitled to cal[ off the sate and put the property to sate once again on any date and at such time as
mav be decided bv the Bank
25. The bank/service provider for e-auction shalt not have any liabitity towards bidders for any
interruption or detav or technicat snaq in access to the site irrespective of the causes.
25. The above movabte/immovabte secured assets will be sotd in "As is where is", "As is What is"
and "whatever there is" condition.
27. The entire sate consideration shatI be exctusivety available for appropriation towards dues to
the Bank and it is exctusive of encumbrances of atl statutory dues and other dues if any, shatt be
settled by the DroDosed Durchaser out of his own sources.
28. To the best of information and knowtedge of the Authorised Officer, there is no encumbrance
on the property. However, the intending bidders shoutd make their own independent enquiry
regarding the encumbrances, titte of the property put to auction and the ctaims / rights/ dues
affecting the property, prior to submitting their bid. The E Auction advertisement does not
constitute and wilI not be deemed to constitute any commitment or any representation of the Bank
to setl the property. The Authorised Officer/ Secured Creditor shatl not be responsible in
anv way for any third-Darty claims/riqhts/dues.

Place: VISAKHAPATNA 
^Date:02.06.2026

FOR UNION BANK OF INDIA
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