
 
TERMS AND CONDITIONS FOR SALE OF ASSET THROUGH ONLINE E-AUCTION UNDER SARFAESI ACT 2002 

 
E-Auction Sale Notice for Sale of Immovable Assets under the Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read with proviso to Rule 6 (2) & 8 (6) of the 
Security Interest (Enforcement) Rules, 2002. 

 

Notice is hereby given to the public in general and in particular to the Borrower, Mortgagor (s) and Guarantor (s) that the below described immovable property mortgaged/charged to the Secured Creditor, possession 

of which has been taken by the Authorized Officer of Bank of Baroda, Secured Creditor, will be sold on “As is where is”, “As is what is”, and “Whatever there is” basis for recovery of dues in below mentioned 

account/s. The details of Borrower(s)/Mortgagor (s)/ Guarantor (s) /Secured Asset/s/Dues/Reserve Price/e-Auction date & Time, EMD and Bid Increase Amount are mentioned below – 

 

Sr Name & address of Borrower/s / 
Guarantor/ Mortgagor s 

Description of the immovable property with known 
encumbrances, if any 

Total Dues. 1. Reserve Price 
2. Earnest Money 
Deposit (EMD) 
3. Bid Increase 
Amount 

Status of 
Possession 

Name  of 
Contact 
Person for 
Inquiry 

1 (GOTRI ROAD, Branch)  

Mr. Sandeep Vijaybhai Patil & 
Mrs. Hemlata Sandeep Patil. 
(Borrower & Co-Borrower) 

Address: G Floor 1 Shiv 
Ashish Flats 85 
Suvararnpuri Soc, 
Chkuwadi, Vadodara, 
Gujarat, 390007. 

All that part & parcel of the mortgaged residential Flat 
No. GF-01 (G.F. + upper 3 Floors Height of each floor 
is 10’) situated on Ground Floor Shiv Ashish Flat 
located at Plot No. 85, R.S. No. 124, C.S. No. 984, 
Suvarnapuri Society, Mouje Village-Jetalpur in the 
registration Sub District and District Vadodara and in 
the name of Mr. Sandeep Vijaybhai Patil & Mrs. 
Hemlata Sandeep Patil and bounded as: North: 
Property of R.S. No. 127, South: Suvarnapuri 
Society Plot No. 87, East: Flat No. GF-02, West: 
7.50 Mtr Society Road. 

Rs. 
17,59,626.44/- 
Plus, further 
interest thereon & 
legal expenses 
and cost from 
29/08/2025 less 
recovery up to 
date. 

1. Rs. 43,23,950/- 
2. Rs. 4,32,395/- 
3. Rs. 20,000/- 
 

Symbolic 

(Residential) 

E-auction 
date: 
25.08.26 

Mr. Kumar 
Ritesh 
Ranjan 
9687689202 

2 (GOTRI ROAD, Branch)  
Mrs. Falguni Jagdishbhai 
Zala. (Borrower) 
Address: L-2, 346, Gayatri 
Nagar Gotri Rd, Vadodara, 
Gujarat, 390021.  

Residential Flat No. B/412, 4th floor, Shivalay 
Flats, C.S No. 197 & 198, Ground Floor + Upper 
4 Floors Height of each floor is 10 feet 
Super Built-up Area = 665 Sq. Ft.  
Near Hanuman Faliyu, Tarsali, Vadodara – 390 
009. In the name of Mrs. Falguni Jagdishbhai 
Zala & bounded as per below: East: O.T.S. 
West: Margin space, North: Flat No. 413 
South: Flat No. 411 

Rs. 
13,04,343.36/- 
Plus further 
interest thereon & 
legal expenses 
and cost from 
17/06/2022 less 
recovery up to 
date. 

1. Rs. 11,30,500/- 
2. Rs. 1,13,050/- 
3. Rs. 10,000/- 

Symbolic 

(Residential) 

E-auction 
date: 
25.08.26 

Mr. Kumar 
Ritesh 
Ranjan 
9687689202 



3 (Gotri Road Branch) 
Lalitkumar Bherulal Bagora 
(Borrower) 
At: L13 Parishram Park Near ITI 
Circle Gorwa Vadodara Gujarat 
390016. 

Immovable property being non-agriculture land bearing 
Flat No. C-302, 4th Floor, Shree Nand Residency, 
admeasuring 49.76 Sq. meters, Revenue Survey No. 
706/1 of Moje Gorwa in registration District and Sub-
District - Vadodara in the name of Mrs Kanta Lalitkumar 
Bagora and Mr. Lalitkumar Bherulal Bagora. 
The Boundaries are: 
East: Flat No. C-301, West: Common Plot, North: Flat No. 
B-303, South: Land of R.S. No. 706/1 Paiki. 

Rs.14,12,911/- 
plus interest and 
cost from NPA 
a/c less recovery 
up to date. 

1.Rs. 9,00,000/- 
2.Rs. 9,00,00/- 
3.Rs. 10,000/- 

Physical 
(Residential) 
 
E-auction 
date: 
06.08.26 

Kumar Ritesh 
Ranjan 
9687689202 

4 (Akota Branch) 

Mr. Mishra Akhileshkumar Ramchandra 
(Borrower) & Mrs. Nisha Devi 
Akhilesh Mishra (Co-Borrower). 

 

Address-1: Plot No-33, Shyam Villa 
Near Green View Residence 
Canal Road Bill Vadodara.                                                        

 

Address-2: 107 Mahakali Nagar, Nr. 

Parsuram Nagar Akota, Vadodara, 

Gujarat,390020. 

Residential property being House bearing No. 33, 
Block No- 514/B/2 and 518 and it’s total 
admeasuring 9756 sq mtrs it is a non-agriculture 
land and residential zone in project as Shyam Villa 
constructed on land bearing mouje village Bill within 
registration sub district Vadodara House No 33 
admeasuring 93.27 sq mtrs. and undivided share in 
road and common plot measuring 44.02 sq mtrs. 
total measuring 137.29 sq mtrs built up area 160.39 
sq mtrs. which is four sides bounded as follows: 
East: House No 34, West: House No 32, North: 
Common Garden, South: 7.50 mtrs Road. 

Rs. 69,45,272.93/- 

Plus, further 

interest thereon & 

legal expenses 

and cost from 

13/04/2026 less 

recovery up to 

date. 

1.Rs. 79,90,000/- 
2.Rs. 7,99,000/- 

  3.Rs. 20,000/- 

Symbolic 
(Residential 
House) 
 
 

E-auction 
date: 
25.08.26 

Ms. Jain 
Pooja 
9314778585 

5 (Atmajyoti Ashram Road, Branch) 

Mr. Manoj Ganpatlal Jain (Borrower)  

Address-1: 4 Mayur Flat Jain 

Colony Shahi Baugh, 

Ahmedabad. 

Address 2: Plot no. G -16, 

saptagiri shops and duplex, 

mauje Akota, Vadodara. 

 

Mr. Ankit Ratilal Gunjariya 

(Co-Applicant) 

Address 1): H. no. 143, 
Dharmnath Prabhu, Near 
Padmavati Nagar, Naroda, 
Ahmedabad. 
 
Address 2): plot no. G -16, 
saptagiri shops and duplex, 
mauje akota, vadodara. 

Equitable Mortgage, of LAND and BUILDING – 
HOUSE Duplex, bearing Survey Number 19, located 
at Plot land Sq Meter, Build up Area 152.02 which is 
situated at scheme known as saptgiri shops and 
duplex constructed on land bearing s s no. 19 paiki, 
as per village form no 7/12 land admeasuring 14360 
sq mtrs paiki plot no g 16, road measuring 66.83 sq 
mtrs, total admeasuring 218.85 sq mtrs, ground floor 
built up admeasuring 90.53 sq mtrs, first floor built 
up admeasuring 110.68 sq mtrs, second floor built 
up admeasuring 39.77 sq mtrs, at  registration 
district and sub district, district Vadodara, 390020. 
belonging to Manoj Ganpatlal Jain & Ankit Ratilal 
Gunjariya. 
Bounded By: 
East: Land of Payoniyar Balbaring, West: Plot no G-
15, North: Society Road & Plot No, South: Plot No 
G-13. 

Rs. 

1,20,86,334.39/- 

Plus, further 

interest thereon & 

legal expenses 

and cost from 

13/01/2026 less 

recovery up to 

date. 

1.Rs. 1,28,83,500/- 
2.Rs. 12,88,350/- 

  3.Rs. 20,000/- 

Symbolic 
(Residential 
House) 
 
 

E-auction 
date: 
25.08.26 

Mr. Khake 
Pritam 
Madhukar 
9960486178 

6   (Raopura Road Branch) 

Mr. Niravkumar Mayurkumar 

Patanwadia (Borrower), Mrs. 

Patanvadiya Ranjnaben (Co-

Borrower) & 

Mrs. Panchal Bhumiben (Co-

Immovable Residential property in the name of Mrs. 
Patanvadiya Ranjnaben, Mr. Niravkumar 
Mayurkumar Patanvadiya in Registration Sub 
District & District Vadodara, Mouje Kapurai of land 
bearing R.S. No. 396/1, 397, 406 Block No. 247/1, & 
247/2 area adm. 27923 Sq. Mtrs in the said land 

Rs. 33,64,000/- 

Plus, further 

interest thereon & 

legal expenses 

and cost from 

08/08/2025 less 

1.Rs. 42,84,000/- 
2.Rs. 4,28,400/- 
3.Rs. 20,000/- 

Symbolic 
(Residential 
House) 
 

E-auction 
date: 

Mr. Patra 
Ranjan 
Kumar 
8917216921 



Borrower). 

Address-1: C/1 Rajnagar 

Society Dabhoi Road, 

Vadodara - 390005. 

Address-2: Block, No.10/114 

Juni B ke colony Nandod, 

Narmada – 393151. 

scheme has been organized in the name & style of 
“RAJNAGAR SOCIETY” in which Plot No. C/1 area 
adm. 82.32 Sq. Mtrs in which upto plinth level 
construction area 46.55 Sq. Mtrs and proportionate 
road and common plot area adm. 66.77 Sq. Mtrs. 
and bounded as under: East: 6.00 Mtrs Society 
Road, West: Sub Plot No. C/2, orth: 7.50 Mtrs 
Society Road, South: Sub Plot No. C/6. 
 

recovery up to 

date. 

25.08.26 

7 (Atmajyoti Ashram Road Branch) 

M/s. Mahadev Tiles Zone (proprietor) 

Address: Plot No 1, Harsiddhi 

Matrutva, Parul University Road, 

village: Amador, TA – Waghodia, dist. 

– Vadodara 390019. 

 

Mr. Divyesh Naimish kumar 
Oza (Proprietor). 
Address 1): H. no. 492, Gujarat 
Housing Board, Pataliya 
Hanuman Road near 
Radhekrishna Park, Padra, 
Vadodara Gujarat-391440. 

 

Mrs. Leenaben C Desai (Guarantor) 

Address: H. no. 381, Gujarat Housing 

Board, Behind Madhar School, Padra, 

Vadodara Gujarat-391440. 

 

Mrs. Bhartiben N Oza (Guarantor)  

Address: H. no. 492, Gujarat Housing 

Board, Pataliya Hanuman Road near 

Radhekrishna Park, Padra, Vadodara 

Gujarat-391440. 

Property:1 

Mortgage of house property known as 

“GUJARAT HOUSING BOARD” 750 EWS 

Colony: being constructed on land bearing 

T.P. scheme No. 1 final plot No. 155, in the 

said scheme house No. 492 admeasuring 

25.00 sq. mtrs. Built up area 13.00 sq. mtrs. 

Of mouje Padra at Registration District 

Vadodara and Sub District padra in the name 

of Bhartiben Nimeshkumar Oza. 

Bounded as below 

East Behind House No. 497, West Road 

North Adjoining House No. 493, South Side 

House No. 491. 

 

Rs. 

24,09,900.25/- 

Plus, further 

interest thereon & 

legal expenses 

and cost from 

08/08/2025 less 

recovery up to 

date. 

1.Rs. 5,76,000/- 
2.Rs. 5,76,00/- 
3.Rs. 10,000/- 

Symbolic 
(Residential 
Tenament) 
 
 

E-auction 
date: 
25.08.26 

Mr. Khake 
Pritam 
Madhukar 
9960486178 

Property:2 

Mortgage of residential property known as 

“AAMBAWADI SANGAM” being constructed on 

land bearing Block No. 113, 114 after 

promulgation new Block No. 131 and Block No. 

132 in said scheme Tower H Narmada, Third 

floor Flat No. H-303 admeasuring 88.28 sq. 

mtrs. (950 sq. ft.) super built up, parking 

admeasuring 8.00 sq. mtrs. Of Mouje Sangama, 

at registration district Vadodara and sub district 

Padra in the name of Leenaben Chintanbhai 

Desai. 

Bounded as below 

East Flat No. 302, West Flat No. 304, North Flat 

No. 306, South Society Road and Club House 

 1.Rs. 18,00,000/- 
2.Rs. 1,80,000/- 
3.Rs. 20,000/- 

Symbolic 
(Residential Flat) 
 

E-auction 
date: 
25.08.26 

 



8 (Chhani Branch) 
Mrs. Daxa Sanjaybhai Soni  

Address: B/h Anand 
Swaminarayan mandir R K faliyu 
annapurna bhavan anand Gujarat 
388001. 

All that part & parcel of the mortgaged immovable property 
known as Gayatri Nagar, being constructed/under 
construction on land bearing R.S. No. 928/paikki, C.S. No. 
2346/B, Gujarat Housing Boards Scheme No. 400, known as 
Gayatri Nagar, First Floor Flat No. 32, Admeasuring 33.54 
Sq. Mtrs., Mauje Gotri in the Registration Sub-District 
Vadodara & District Vadodara belongs to Mrs. Daxa 
Sanjaybhai Soni and bounded as under: 
East: Flat No. 37                        West: Flat No. 33 
North: Open Space & Road       South: Open Land 
Property ID: BARB020820250009 

Rs. 
17,05,716.64/- 
Plus interest and 
cost from 
19/02/2023 less 
recovery up to 
date. 

1.Rs. 4,50,000/- 
2.Rs. 45,000/- 
3.Rs. 10,000/- 
 

Physical 
 

(Residential) 
 
 
E-auction 
date: 
06.08.26 

Mrs SHEETAL 
VAISHNAV 

9687689107 

9 (Novino Tarsali Branch) 
Mrs. Shardaben Surreshbhai 
Nikum (borrower) 
Mr. Suresh Bhai Pitamber Nikum 
(Co-Applicant) 
153, Ramnagar Kalali Fatak, 
Atladra, Vadodara- 390011 

All that Piece & Parcel of Residential Flat situated at Flat 
No. 507, 5th Floor, Tower-B, Sahajanand Flat, Opposite 
Swami Narayan Temple, bearing R.S. No. 119/paiki, C.S. 
No. 1293/B of moje- Vadsar, Tal and Distt. Vadodara. 
With super built-up area 70.14 sq.mtr, built up area 43.05 
sq. mtr. and undivided share of land admeasuring 31.35 
Sq Mtr. The property belongs to Mrs. Shardaben 
Surreshbhai Nikum and Mr. Sureshbhai Pitamber Nikum. 
bounded as under: 
East: Flat No. 37                        West: Flat No. 33 
North: Open Space & Road       South: Open Land 
Property ID: BARB593320250006 

Rs.12,56,415.55/-
+ Interest and 
legal charges 
thereon as on 
date. 

1.Rs. 10,00,000/- 
2.Rs. 1,00,000/- 
3.Rs. 10,000/- 

 

  Physical 
 

(Residential) 
 
 
E-auction 
date: 
06.08.26 

Mr. Verma 
Shekhar 
6359001576 

10 (Jetalpur Branch) 
Mr. Nimesh Naratyan Chalke 
(Borrower) 
Mr. Nitesh Narayan Chalke (Co 
Borrower) 
Mrs. Nikita Narayan Chalke (Co 
Borrower) 
Address: Flat No 414, 4th floor, 
Ghanshyam Residency, Near 
Talati Office, Vadsar, Vadodara. 

Immovable residential flat at Flat No.414, Fourth Floor, 
Ghanshyam flats, C S NO.1386,1391,1392,1392 
(Consolidated C S No.1386) admeasuring 55.74 sq. metres & 
undivided share of land admeasuring 11.13 sq. Metres 
village, VADSAR. registration district & sub district Vadodara I 
the name of Mr. Nimesh Narayan Chalke & Mrs Nikita 
Narayan Chalke. 
Property ID: BARB177320240002 

Rs.10,26,267.42 
plus interest and 
cost from 31-03-
2021 less 
recovery up to 
date. 

1) Rs. 6,50,000/- 
2)  Rs. 65,000/- 
3)  Rs. 10,000/- 
 

Physical 
 
(Residential) 
 
E-auction 
date: 
06.08.26 

Monu Malav    
9687689117 



11 (New VIP Road Branch) 
Mr. Arjanbhai Rupabhai Suthar 
(Borrower). 
Mrs. Ansiben Arjanbhai Suthar 
(Co-applicant) 

A-403, Vaishnav Willow, Opp. M 
M Vora Showroom, Vadodara, 
Gujarat - 390025 

The property being project /scheme known as “Vaishnav 
Willows”, being constructed / under construction on land 
non-agriculture plot of land in Mouje: Danteshwar, 
Vadodara lying being land bearing R.S. No. 245, area 
adm. 2630 Sq. Mtrs. In Mouje Village Danteshwar paiki 
scheme known as “VAISHNAV WILLOWS” Flat No. A/403, 
on 4th Floor, Tower – A, Super Built Up area adm. 520 
Sq.Fts. at Registration District and Sub District Vadodara 
District Vadodara.  
The property is bounded as under. 
East: Flat No. A/405 & A/406 West: Compound Wall 
North: Flat No. A/402           South: Flat No. A/404 
Property ID: BARBMOX068043 

Rs.18,44,205/- 
plus interest and 
cost from 
06.08.2025 less 
recovery up to 
date 

1)  Rs 12,00,000/- 
2)  Rs. 1,20,000/- 
3)  Rs 10,000/- 
 

Physical  
 
(Residential) 
 
E-auction 
date: 
06.08.26 

Mr Singh 
Vimal 
Kumar 
9687689200 

12 (New Vip Road Branch) 
Mrs. Diptiben Ashokkumar Darvar 
(Borrower)  
At: C 47 Vrindavan Park Opposite 
Super Bakery Vadodara, Gujrat: 
390018 
Mr. Ashok Chandrakant Darvar 
(Co-applicant) 

At: C 47 Vrindavan Park Opposite 
Super Bakery Vadodara, Gujrat: 
390018. 

Residential property front located at Flat. No. J-109, 2nd floor, 
having constructed area 25.00 sq. meter, situated at Radha 
Park society, Opposite Siddhi Vinayak Society, besides 
Sardar Estate New Vip Road Vadodara. Belonging to Mrs. 
Diptiben Ashokkumar Darvar and Mr. Ashok Chandrakant 
Darvar. 
The property is bounded as under. 
East: Sardar Estate, West: Margin the Radha Park society 
North: Flat No. J-108, South: Flat No. J-110 
Property ID: BARBMWK062914 

Rs.638903/- Plus 
interest and cost 
from 16/05/2024 
less recovery up 
to date 

1.Rs.2,00,000/- 
2.Rs.20,000/- 
3.Rs.10,000/- 
 

Physical 
(Residential 
Flat) 
 
E-auction 
date: 
06.08.26 

Mr Singh 
Vimal 
Kumar 
9687689200 

13 (Sayajiganj Branch) 
Yagneshbhai Chandubhai Patel 
(Borrower)  
Address: 1692 Society Faliiya, 
Behind Central Bank of India, 
Kawant, Gujarat, 391170. 
 

 

All that part & parcel of the equitable mortgaged of Survey 
No. 438,440,441, 442 located at C-80 Vaikunthdham Co-
Op Society B/H Manjalpur Township, admeasuring area 
524.00 Sq Ft at Mauje Manjalpur in the Registration Sub-
District and District Vadodara and bounded by: East: 
House No. C-79, West: 7.5 Mtrs Road after margin, North 
: 6.00 Mtrs Society Road South : House No. C-81 after 
margin. 

Rs.9,51,000/- 
Plus interest and 
cost from 
02/11/2024 less 
recovery up to 
date 

1.Rs. 9,85,000/- 
2.Rs. 9,85,00/- 
3.Rs. 10,000/- 
 

Symbolic 
(Residential 
Flat) 
E-auction 
date: 
25.08.26 

Mrs. Mishra 
Aliva 
9687689135 

 
 
 
 
 
 
 



E-auction of Vehicles 

TERMS AND CONDITIONS – 

 

1. The Online E-Auction will be held through auction portal website i.e. https://baanknet.com on the date and time mentioned above with unlimited extension of 10 minutes.  The intending 

bidders / purchasers are required to register through https://baanknet.com  (Buyer Registration – link provided in the home page of the website) by using their mobile number and valid email-id. The intending bidders / 

purchasers are further required to upload KYC documents and Bank Details.  The intending bidders / purchasers can be guided by the Buyer Manual provided in the home page of the auction portal website.  

 

2. KYC Verification - On completion of registration, the intending bidders / purchasers are required to upload KYC documents and Bank account details. Registration and uploading formalities shall be 

completed well in advance.   

 
3. EMD Payment - On completion of KYC verification, the intending bidders / purchasers may login and make the EMD payment, for EMD payment intending bidder/purchasers can be guided by the buyer 

manual provided therein after login as buyer. Payment can be made through payment gateway and also by way of creating challans and deposit the amount in the wallet. The payment shall be ensured well in advance 

before the stipulated time. If the required EMD amount is not held in the buyer Wallet, they will not be allowed to participate. Interested bidder may deposit Pre-Bid EMD with https://baanknet.com Auction portal before 

the close of e-Auction. The Earnest Money Deposited shall not bear any interest. For refund of EMD of the unsuccessful bidders, Bidder has to seek the refund online from e-Auction service provider by logging in 

https://baanknet.com and by following procedure for refund given in Buyer manual and only after seeking refund online, the refund will be made by the e-Auction service provider. EMD amount of the unsuccessful 

bidders will be returned without interest.    

 

4. While bidding the bidder has to select the property for which offer is submitted from the list mentioned in the above website and/ or bidder can directly enter Property ID.  

Help Desk 

➢ For queries contact Number: 8291220220 & email ID support.BAANKNET@psballiance.com 

➢ For Registration and Login and Bidding Rules visit Buyer Manual link provided in the home page of https://baanknet.com . 

➢ For auction property related queries, Bidders may contact Bank officials on the contact details given in last para.  

STEPS INVOLVED - 

Sr. No. Name & address of Borrower/s / 

Guarantor  

Total Outstanding as 

on 31.05.2026 + 

Interest & Other 

charges 

Vehicle Make & Model   

RTO Regd No. 

1.Reserve Price- 
2.Earnest Money Deposit (EMD) 
3.Bid Increase Amount   

Contact Person 

 

1 Mr. SHAH HITESH NAVINCHANDRA 
Address: Flat H-5, Krishna Darshan 
Apartment, Opp. Hotel Airport, 
Harni Road, Vadodara, Gujarat. 
390022. 

Rs. 4.40 Lakh + 

Interest thereon & 

other charges 

Maruti Suzuki Ignis Sigma 
(Petrol) Kms running: 30000 
Approx. Colour: White 
Reg No GJ-06- PL-2770 

1. Rs. 3,50,000/- 

2. Rs. 35,000/- 

3. Rs. 10,000/- 

Mr. Rajnish Ranjan 

Mob: 9687689114 

2 Mr. NILESH VIKARAMSINH 
PARMAR. 
Address: Flat: 305, Shyam Vatika 
Flat, Sama Road, 
Near Umiya Nagar, Sama Gaam, 
Vemali, 
Vadodara, Gujarat – 390008. 

Rs. 6.09 Lakh + 

Interest thereon & 

other charges 

Maruti Suzuki India Ltd., 
Wagon R LXI CNG/PETROL 
Kms running: 31138 Approx. 
Colour: White 
Reg No GJ-06-PS-3712 

1. Rs. 3,50,000/- 

2. Rs. 35,000/- 

3. Rs. 10,000/- 

Mr. Ashish 

Mob: 9687689118 

E-Auction Date & Time: 25-08-2026 From 02:00 PM to 06:00 PM 

Vehicle Inspection Date & Time: 20-08-2026 from 12:00 PM to 06:00 PM 

https://baanknet.com/
https://baanknet.com/
https://baanknet.com/
https://baanknet.com/
https://baanknet.com/


➢ Register on https://baanknet.com using mobile number and email ID. 

➢ Upload requisite KYC Documents. 

➢ Pay EMD amount by Payment Gateways and also by Generating challan and transfer EMD amount to bidder’s EMD Wallet.  

➢ After EMD amount is reflected in Bidder’s e-wallet, Bidder needs to participate in the auction by clicking on the “Participate” option of the particular property. 

➢ Submission of bid shall be through Online mode on the auction date and time. 

➢ In case of successful Bid, the balance bid amount to be paid as per the terms as mentioned hereunder. 

 
5. The bid price to be submitted shall be equivalent or above the reserve price and during the e-auction bidders will be allowed to offer higher bid in inter-se bidding over and above the last bid quoted and by 

minimum increase in the bid amount given in the table to the last higher bid of the bidders. The property will not be sold below the reserve price set by the Authorized Officer. The bid quoted below the reserve price 

shall be rejected. The bidders shall increase their bids in multiplies of the amount specified in the public sale notice/Terms and condition of Sale. Unlimited extension of 10 Minutes time will be given in case of receipt 

of bid in last ten minutes. Ten minutes time will be allowed to bidders to quote successive higher bid and if no higher bid is offered by any bidder after the expiry of ten minutes to the last highest bid, the e-auction shall 

be closed. 

 
6. Intending Bidders are advised to properly read the Sale Notice, Terms & conditions of e-auction, Help Manual on operational part of e-Auction and follow them strictly. 

 
7. If the bidder/s are bidding for properties in symbolic possession, the following terms and conditions will be applicable as per Bank’s extant guideline‘ which is summarized below; 

 

• Property is in Symbolic Possession and Bidder is purchasing the property in symbolic possession at his/own risk & responsibility.  

• Bank will hand over the possession of property symbolically only and Successful Auction bidder/purchaser will not claim physical possession from the Bank.  

• Bank will not be responsible, or duty bound for handing over of physical possession.  

• Successful Auction Purchaser will not be entitled to claim any interest, in any case of return of money.  

• Successful Auction Purchaser must submit the Declaration Cum Undertaking confirming the above terms & condition immediately after e-Auction.  

• Subsequent to sale if successful bidder fails to submit Declaration Cum Undertaking, the bid EMD amount will be forfeited (for which every bidder is deemed to have accorded his/her consent when he/she accepts 

terms and conditions in BAANKNET portal for participation in e-auction). 

 
8. After finalization of e-Auction by the Authorized Officer, successful bidder will be informed by our above referred service provider through email on email address registered with the service provider.  

 
9. The successful Auction Purchaser / Bidder shall have to deposit 25% (Twenty Five Percent) of the bid amount (i.e. including EMD amount deposited earlier) immediately on finalization/concluding of Auction 

i.e. on the same day or not later than next working day.  The balance amount of bid purchase price payable shall be paid by the successful Auction Purchaser/Bidder to the Authorized Officer on or before the fifteenth 

day of confirmation of sale of the property or such extended period as may be agreed upon in writing between the purchaser and the secured creditor, in any case not exceeding three months.  In case of failure to 

deposit the amount as mentioned above within the stipulated time, the amount deposited by successful bidder will be forfeited to the Bank and Authorized Officer shall have the liberty to conduct a fresh auction/ sale of 

the property & the defaulting bidder shall not have any claim over the forfeited amount and the property. 

 
10. Default of Payment: Default of payment of 25% of bid amount (less EMD) on the same day or the next working day as stated above and/ or 75% of balance bid amount within the stipulated time shall render 

automatic cancellation of sale without any notice. The EMD and any other monies paid by the successful bidder shall be forfeited to the Bank by the Authorized Officer.   

 
11. Payment of sale consideration by the successful bidder to the Bank will be subject to TDS under Section 194-1A of Income Tax Act 1961 and TDS is to be made by the successful bidder only at the time of 

deposit of remaining 75% of the bid amount. The successful Auction Purchaser / Bidder shall have to pay applicable GST to Bank on the bid amount.   

 
12. On receipt of the entire sale consideration, the Authorized Officer shall issue the Sale Certificate as per Rules. The purchaser shall bear the stamp duties, including those of sale certificate, registration 

charges, all statutory dues payable to Government/any authority, Taxes, GST and rates and outgoing, both existing and future relating to properties. 

 
13. No request for inclusion/substitution of names, other than those mentioned in the bid, in the sale certificate will be entertained. The Sale Certificate will be issued only in the name of the successful bidder.  

 

https://baanknet.com/


14. The Sale Certificate will not be issued pending operation of any stay/ injunction/restraint order passed by the DRT/DRAT/High Court or any other court against the issue of Sale Certificate. Further no interest 

will be paid on the amount deposited during this period. The deposit made by the successful-bidder, pending execution of Sale Certificate, will be kept in non-interest-bearing deposit account. No request for return of 

deposit either in part or full/cancellation of sale will be entertained. In case of stay, further proceedings by DRT/DRAT/High Court or any other Court, the auction may either be deferred or cancelled and persons 

participating in the sale shall have no right to claim damages, compensation or cost for such postponement or cancellation against Authorized officer / Bank.  

 
15. The Authorized Officer/Bank has the absolute right to accept or reject any bid or adjourn/ postpone/ cancel the sale/modify any terms and conditions of the sale without any prior notice and without assigning 

any reason including calling upon the next highest bidder to perform in case the earlier bidder fails to perform. 

 
16. The Intending purchaser can inspect the property on date and time mentioned above at his/her expense. For inspection about the title document & other documents available with the Bank, the intending 

bidders may contact Bank of Baroda Branch during office hours prior at least two days before auction date. 

 
17. The property is being sold on “As is where is”, “As is what is” and “Whatever there is” basis and the intending bidders should make their own discreet independent inquiries & verify the concerned 

Registrar/SRO/Revenue Records/ other Statutory authorities regarding the encumbrances and claims/rights/dues/ charges of any authority such as Sales Tax, Excise/GST/Income Tax besides the Bank’s charge and 

shall satisfy themselves regarding the, title nature, description, extent, quality, quantity, condition, encumbrance, lien, charge, statutory dues, etc over the property before submitting their bids. The e-auction 

advertisement does not constitute and will not be deemed to constitute any commitment or any representation of the bank. The Authorized Officer/ Secured Creditor shall not be responsible in any way for any third-

party encumbrances/ claims/rights/dues. No claim of whatsoever nature regarding the property put for sale charges/encumbrances over the property or on any other matter etc., will be entertained after submission of 

the online bid.  

 
18. The Bank does not undertake any responsibility to procure any permission/license, NOC, etc. in respect of the property offered for sale.  The Authorized Officer/ Secured Creditor shall not be responsible for 

any dues like outstanding water/service charges, transfer fees, electricity dues, dues to the Municipal Corporation/local authority/Co-operative Housing Society or any other dues, taxes, levies, fees, transfer fees if any 

in respect of and/or in relation to the sale of the said property. Successful Bidder has to comply with the provisions of Income Tax regarding purchase of property & to pay the tax to the authorities as per applicable 

rates. 

 
19. The Authorized Officer will be at liberty to amend/ modify/ delete any of the conditions as may be deemed necessary in the light of facts and circumstances of each case. The Bank/ Authorized Officer has the 

absolute right and discretion to accept or reject any bid or adjourn/postpone/cancel the sale/modify any terms and conditions of the sale without any prior notice and assigning any reason. Bidders shall be deemed to 

have read and understood all the conditions of sale and are bound by the same. No counter-offer/conditional offer/conditions by the bidder and/or successful-bidder will be entertained. Words and expressions used 

herein above shall have the same meanings respectively assigned to them in SARFAESI Act, 2002, and the Rules framed thereunder.  

 
20. The sale is subject to confirmation by the Secured Creditor Bank.   

 
21. The sale is subject to conditions /Rules/Provisions prescribed in the SARFAESI Act 2002 and Security Interest (Enforcement) Rules, 2002 Rules framed there under and the terms & conditions mentioned 

above. For more details if any prospective bidders may contact the authorized officer on Mobile: 9427564244   
 
 
 

Sd/- 
(Hiren Kotadia

Date: 14-07-2026                    Authorised Officer 
Place: - Vadodara                                         Bank of Baroda 

 

 
 


