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ACQUISITION TO EXPAND FOOTPRINT IN EUROPE

Persistent to buy Nagarro,

creating $2.9-bn Al giant

GEETA NAIR
Pune, June 27

IN ITS LARGEST-EVER over-
seas acquisition, Persistent
Systems on Saturday
announced a takeover of out-
standing shares of Nagarro
Group, a global Al-led digital
engineering company. The
shares will be acquired at a
cash consideration of €81
(§92) per share.

Persistent has already
secured a 21% stake in
Nagarro, with Nagarro's
largest shareholder commit-
ting its entire stake under a
binding agreement.Revenues
of the combined entitywould
be $2.9 billion.

Theall-cash offerisata pre-
mium of 140% to the closing
price on June 25, 2026, and
949% to the three-month vol-
ume-weighted average price.
The acquisition will expand
Persistent’s technology ser-
vices footprint in Europe. The
company will fund the trans-
actionwith committed financ-
ing from Barclays Bank.

Sandeep Kalra, executive
director and CEO, Persistent
Systems, said Nagarro is an
exceptional strategic and cul-

ANI
New Delhi, June 27

UNION MINISTER OF Com-
merce & Industry Piyush Goyal
on Saturday launched the ‘UK-
India CETA Business Utilisation
Manual — APractical Activation
Guide for Indian and UK Busi-
nesses’in London, ahead of the
Comprehensive = Economic
Trade Agreement (CETA)
between India and the UK com-
inginto force from July 15.

The manual, developed by
the UK India Business Council

DEAL DETAILS

SANDEEP KALRA,
EXECUTIVE DIRECTOR & CEO,
PERSISTENT SYSTEMS
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Galaxy Germany Holding,a
wholly-owned direct sub-
sidiary of Persistent Systems,
hasenteredintoa fullybinding
share purchase agreement
with Lantano Beteiligungen,
the investment vehicle of the
largest Nagarro shareholder, to
acquire their 219% stake.

Nagarro’s management
board support the transaction
and intend to recommend
acceptance of the offer to their
shareholders, subject to their
review of the offer document.
The offer is subject to a mini-

together with HSBC India, is
describedasa“valuableresource
and living document that, sec-
tor by sector, translates a com-
plex agreement into actionable
guidance and gives businesses
direction to utilise the benefits
of the mega deal” It was
unveiled at an event organised
by FICCI and supported by
UKIBC, convening senior busi-
ness leaders from both coun-
tries “at a pivotal moment for
UK-India trade”

According to the press
release, the leadership of the

mum acceptance threshold of
50% plus one share of all out-
standing shares.

Persistent will be providing
the corporate guarantee to Bar-
clays Bank in favour of Galaxy
Germany Holding to secure the
bridge financing facility. The
size of the bridge financing
agreement is €1.4 billion ($1.6
billion) for 18 months, backed
by a corporate guarantee up to
€1.54 billion (§1.7 billion).

Anand Deshpande,founder,
chairman and MD, Persistent
Systems,said Alisreshapingthe
industry at an unprecedented

UK and India has “repeatedly
underscored the importance
of building a forward-looking
partnership anchored in
advanced defence technology,

Nagarro is an
exceptional
strategic and
cultural fit
for Persistent

pace, and success belongs to
companies that combine deep
technical capability with global
reach, while continuing to
attract, develop and inspire
exceptional people."Together,
Persistent and Nagarro will be
better positioned to help our
clients navigate this new era,
create greater opportunities for
our teams,and build an organi-
sation thatwillendure formany
years to come, he added.
Persistent expectstolaunch
the offer after regulatory
approval, with closing antici-
patedin Q4CY26 or Q1 CY27.

innovation, and trade collab-
oration.”

It noted recent high-level
engagements,including discus-
sions between Prime Minister
Narendra Modji, Keir Starmer's
visit to India in 2025, Deputy
PMDavid Lammy'svisit to India
twoyears ago,and UK Secretary
of State for Business and Trade
Peter Kyle's recent visit.

Total bilateral tradebetween
India and the UK reached
approximately £47.9 billion,
roughly $56-60 billion, in the
four quarters ending Q4 2025,

| place of business.

handle cases
after biz shift

THE CENTRALBOARD of Indi-
rect Taxes and Customs (CBIC)
has said that when a registered
taxpayer shifts or transfers its
principal place of business from
one tax jurisdiction to another,
the newjurisdictional authority
will take over and handle all
pending proceedings related to
the taxpayer.

Anyaction orproceedinglike
investigation,audit,show cause
notice, adjudication under the
Central GST law undertaken by
the tax officer having jurisdic-
tion over theregistered taxpayer
on the date such action was
undertaken (transferorjurisdic-
tional authority),would remain
valid even if the taxpayer subse-
quently shifts to another tax
jurisdiction (transferee jurisdic-
tional authority). “The trans-
feree jurisdictional authority
shallactupon,give effect to,and
proceed on thebasisof such ear-
lier valid action taken by the
transferorjurisdictionalauthor-
ity,asifithaditselfinitiated the
same,’the CBIC said.

Itsaid thatit had received ref-
erences from field formations
seeking clarification on the
validity of action taken,and on
the authority competent to act,
in cases where a registered tax-
payer'sjurisdiction has changed
due to a change in the principal
—PTI

Goyal unveils UK-India FTA manual for firms

representing a 10% increase
from previous years."This is a
testament of the ongoing part-
nership between the UK and
India,"the release said.

Commentingonthelaunch,
Hitendra Dave, CEO, HSBC
India, said: "Our extensive pres-
ence across both markets,com-
bined with deep experience in
international banking, trade
finance and investment, posi-
tions us uniquelyto help clients
navigate this changing land-
scape and manage cross-border
complexity.”

INDIAMUSTADD nearly 2,000
gigawatts of new power gener-
ation capacity over the next
two decades to meet rising
energy demandwhilereducing
dependence on imported
fuels, Adani Green Energy

Executive Director Sagar Adani
said, calling electrification the
country’s clearest pathway to
energy security.

Speaking at the inaugural
Adani Green Electrification Dia-
logueinLondon,Adanisaid India

' CBIC:New GST ' India needs 2K GW capacity over 20 yrs: Adani Green
jurisdictionto

facesthedual challenge of meet-
ing surging electricity demand
while ensuring energy remains
affordable, accessible and
increasinglycleanamid growing
geopolitical uncertainty.

—PTI
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Prof. V. KAMAKOTI

Non-Executive Independent Director, City Union Bank
Director, Indian Institute of Technology, Madras
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PUBLIC NOTICE : ORIX Leasing & Financial Services India Limited SALE NOTICE FOR
Asset Recovery Department
We, “M/s. Balaji Hari developers AOP"| §|=- | Renistered Office: Plot No.%4, Marol Co-operalive Indusinial Estate, Anchen-Kurla Road, Andheri (East), 1162/6 Ganesh Khind-University Road SALE OF
hereby bring to the kind Notice of general ORIX Mumbai - 400059 Website; www.orixindia.com; Tel:- 02267070100 Next to Hardikar Hospital, Shivajinagar Pune 411005
Public that Department of Environment, APPENDIX- IV-A [See proviso to rule 5{6)] Email : ARD Puné@bankofindia co.in IMMOVABLE /| MOVABLE
Government of Maharashtra has been NOTICE FOR SALE OF IMNMOVABLE PROPERTIES — : . .C0.In,
Issued Environmental Clearance For our B - — = _ = —r— m——T m and Bt Imiaflonship beyond banking Ph. No. 020-25521528 P RO PERTIE S
construction project located at “Gat.No, utllllz: r'-e_:dlt,e -nr&v::l.l.c:-n saig -:-. Irrﬂl"lu'.-ahl?ﬁ-.:.§ets ,“"d'.ar.lr!f secuntzation E.md F-:ec:jc'ls.ln.lcimrl 0 :T-anEta. ssels and Enforcement
1210, BAIF Road, Near Moze College of ;ﬁ&”gﬂ:ﬁgﬂ;‘;ﬁ;ﬂ f?:fggﬁg;ﬁ; _E‘;-EF-:;'Hi‘l;’fijrgf;rr':i";::ﬁ;?'r;::“;"fgﬂ;‘:ﬁi'rEE:E‘E]E[ s Sl E-auction sale notice for sale of inmovable/ movable assets under the Securitization and Reconstruction of Financial Assets and
E?s%lngﬁﬂggigtﬂ?g%Vh\/{:%g?g.sgﬁrlﬁa\\/ﬁlg immovable property mortgagedicharged to the Secursd Craditor, the Physic al Posseastonotsiich haabioss taken by the Authorised Enforcement of Security Interest Act, 2002 read with proviso to Rule 8(6) of the Security Interest (Enforcement) Rules, 2002.
letter dated 08.02.2024 Bearin g. letter Officer of the Secured Credor .., Orix Leasing & Financial Services India Lid., will be sold through public suction on “AS 15 WHERE Notice is hereby given to the public in general and in particular to the Borrowers and Guarantors that the below described immovable/movable property mortgaged/
no. EC24B038MH148451. The copies 15, A8 15 WH’!."T 15" and . WHATEVER -hE.ﬂ:E E' BASIS on F]_E'M'E.Mﬁ Ih“'.n"gh https:/hwww bankauctions.in for bl of charged to the Secured Creditor, the Symbolic/ Physical Possession of which has been taken by the Authorised Officer of the Bank of India (Secured Creditor), will
. P amaunt as mentioned herein below due fo Orix Leasing & Financial Services India Lid. from borrowers and co-bomowars as menfioned i , ) )
(I\)/If ;EZr(;l:ﬁtr;ncgcl).”it:;rnar% g\é?rlcl)ailblg(;/vz;:g hereinbelow, The Reserve Price and the EamestMoney Deposit (EMD) will be as mentioned herein below be sold on "As is where is", "As is what is", and "Whatever there is on the date as mentioned in the table herein below, for recovery of its dues due to the Bank/
and may Also be seen on the website| | NAME OF THE BORROWERS DETAILS OF PROPERTY/SECURED RESERVE PRICE (INR) Secured Creditor from the respective borrowers(s) and guarantor(s). The reserve price and the earnest money deposit will be as mentioned in the table below against
of the Department of Environment,| | AND CO-BORROWERS ASSET EARNEST MONEY DEPOSIT (EMD) the respective properties
Government of Maharashtra| § OUTSTANDING AMOUNT . . . .
(www.ecmpc.in). | FEiarminiets iy e o s Last date for submission of bid for all properties 28/07/2026,
Mis. Bpél'if\eJlAw:Iegngchgfms 1(%98) DEMAND NOTICE DATE BID INCREASE AMOLNT E Auction of all properties on 28/07/2026 time from 11:00 AM to 5:00PM
BAIF Road, Wagholi, Pune - 412| | 1. MAHESHMAHADEOQ DAREKAR | ALL THAT PIECE AND PARCEL OF FLAT NO. 13, | INR 61,00,000)- (RUPEES SIXTY ONE ] Date of D d
207. Mob. +91 7066 244 244 | | 2.SADHNAMAHADEAD DAREKAR | ADMEASURING 625 5. FT. (BUILT-UP AREA) | LAKH ONLY) Name of Branch and Name Reserve Price No?cee : ndeti)::: of
Email- balajihari1210@gmail.com| iz 73,242.88/- (RUPEESNINETY | ON GROUND FLOOR, VRUNDAWAN S Address of Borrowers / '
SEVEN LAKHS E‘Ewm THREE | APARTMENT, CONSTRUCTED ON LAND | INR 610,000 {RUPEES SIX LAKH N Guarantors and Outstanding Brief Description of Property / Vehicles EMD (Rs. in lakhs) | Possession & Type
THOUSAND TWO HUNDRED | BEARING PLOT NO. 153 TO 185 SITUATED AT | TENTHOUSAND ONLY) - Amount Of Possession Bid
FORTY TWO AND PAISE EIGHTY :::UHDH'?;;AE::E; H%%LE;E; ::;JR’#EI_- 04.08.2026 Date of Inspection | Increase Amount
EIGHT;':;:}: ?:'E?HH'UE'EME | STAIRCASE | LO BBY, 50UTH: BUILDING | INR 50,000/ (RUPEES FIFTY 1. | Branch : Kharadi Al that part and parcel of the property Flat No. 301, area 30.60 21.12.2025
T | SPACE, EAST: BUILDING SPACE, WEST: | THOLSAND ONLY) Name of the A/c: Mayur Ashok | admeasuring about 40.31Sq.mtrs i.6.483.95 Sq.ft carpet area i.e | =~ wwewmmwee | ceecceceeeeee
e EU"‘DIFG SHEE_ Bhoite 629.14 sq.fts salebale area situated on 3 rd floor in building wing-A 3.06 23.03.2026
[Fg A "'E';r:".'imal;i I;E"Emmd gupeﬂg,r.ul: ¥ mt?dm h'ﬂ#"" ":;:haﬁer '-'Ela"r fl.:duulacl Auihoriied Offices Mr. Mangesh Sawant Amount Outstanding : Rs in project known as “Shree Residency’situated on property bearing | =~ =====mmmmmeeeen (Symbolic)
ontact Details: +51- (B423T) during the working hours from Maonday to Saburday. T _
Fior detailed terms-and condilions of the sale, please refer to the link provided inthe website of Orix Leasing & Financial Sanaces India 29,28,805.00 Gat No 142 area admeasuring about OHectare 74 are out of total 20072026 | e
Ltd., i.e., hitps:www.orixindia.com/sales-notice _ _ admeasuring area about OHectare 61 R situated at village Uruli Rs. 10,000
DHIEI-ZEEE-% 2026 G i '5'1" S’*Umﬂ“ﬁﬂdﬁf‘fgr Kanchan Tal Haveli Dist Pune Pin 412202 situated within the Sub
' 1% W] s iG] T Ik
EL G U i e Registar Haveli No 1 to 23 and within limits of Zilla parishad, pune
and panchayat samite Haveli along with all the easementary rights.
Boundaries: On or towards the South : By Flat No. 302 ; On or
AAVAS FINANCIERS LIMITED towards the North : By Duct; On or towards the West : By Open
(CIM:LEE922RIZ0O1IPLCO34297) Regd. B Corp, Office; 201-202, 2nd Floor, South End Square, . .
Mansarovar Industrial Ares, Jaipur. 302020 A to Sky; On or towards the East : By Flat N0.306
APPENDIX-IV-A [See proviso to rule 8(6)] Sale notice for sale of immovable properties 2. | Branch : Vishrantwadi All part & parcel of Equitable Mortgage of Flat No- 603 ,6th floor 54.86 17.09.2025
E-auction Salte Notice for Sale of immavable Assets under the Securitisation and Reconstruction of Financial Assetsand Enforcemant of Security Interest Act, 2002 read Name of the Alc : Rita Dilip Lotus building (as per Plan P Building) Known as Park Spring, | =~ =essseemee | c;ccceeeeee.
with prowlso to Rule 8 (8) of the Security Interest (Enforcerment) Rules, 2002, . ) . ) ) . |
Motice is hereby given to the public in general and.in particular to the Borroweer (5] Co-Borrower (sh/Mortgagaer (5] and Guarantor (5] that the below described Salvee Situated at Survey No-296, Hissa No-2, Plot No-1 to 8 Vlllage 5.49 19.12.2025
immovable properties mortgaged to the Secured Creditor, the constructvephysical possession of which has been taken by the Authorsed Officer of AAVAS FINANCIERS Amount outstanding : Lohagaon, Taluka- Haveli Dhanori-411015 Dist-Pune. |  cccccceeeeeeen (Symbolic)
LIRMTED, the samea shall e referred herein afer a6 AFL. The Secured Adtets will be wald on At i1 whiere i:i", “Ag it what =™ and "Whatewer there ig" basis thraugh E-Budticn 1o . .
recovery of amount mentionad in the tabie babomw along with further interest, cost, charges and expenses baing due to AFLviz. Secured Creditor, Rs. 14,70,971.76 Boundaries: East : Open Space ; West : Staircase & Flat No. 602; 2007.2026 | @ e
It 14 hereby informed you thist we are galng to conduct public E-Auetion through website hitps:/ faarfaesl auctantiger net North : Open Space South : Flat No 605 Rs. 10,000
Lean Afc Number / Date & E-AucHEn Contact
Name of Borrowers/ | o Lo ac o0 Amount of i;ﬁ:f Description ﬁf;: r,:f, Mﬂ: !;Lﬂ, :E:::E ff :}:t:uf_ Place ;‘;ﬁﬁ? 3. | Branch : Pashan Road All the Part and parcel of residential property situated at Flat 19.03 10.06.2024
Co-Borrowers/ 1321 D d il of Property of Tender Lot , - N N
Euam?utﬂﬁ;':ﬂ“:rtgagers : ;n;,;;r:an ssion Property | Property |E-Auction| mission | s hmission '""“,'}ia‘“:‘-‘ & Name of the Alc. :- Sarika No.903,9th floor, Building wing ‘Ashwini-B’ at Nakshatra Co-OP | = mememeeee | ceccececececeme-
(AC NOD.) R 07Esh 75 | 20 Feb lcte Mo 417, Situated ] R PRI ST (e 7 Janardhan Nalawade & Satyajit | Housin Society, Bearing Sr. No. 13/1/2/1, 13/1/2112, 13/1/2/13, 1.91 27.08.2025
' S 2 a e 5 'elp s SlLLaie 5 5 m T 10E ™NO 4 garLsen .
LNBAR17624- 1000850/ | Rs. 668249/~ | 26 iﬂ-tdE'-hiE:wEnj.tTa{!:;- 1324160/-[132416/-| To 01.00 | Before |Atharva Plaza, | Rinwa - Ashok Barge 13112114, 13/1/2/21, 13/1/2/22, 13/1/2/23, 6/1/21 Near Takshashila | eememememne (Symbolic)
250348634 Dues As On | Dues As On ey, e il Pm 23 | 28 July | 2nd Fipor, Pune | 3875835867, ina: Society,Narhe Service Road, Narhe, Distt-Pune admeasurin 20.07.2026 |  cecceceeeeeee
Hama Ravindra 24 lune 2026 | 03 Feb 25 A G July 2026 | 2026 |Satara Road, Property Amount Outstanding : Rs. d e _ 1
Sabban, Ravindra gl B Dhankawadi, Visit Date 25,77,298.20 carpet area 497.99sq ft jointly in the name of Sarika Janardhan Rs. 10,000
léa::man Sabban are ;;“'i*;:']sllﬂt"'*- -’; D’E"!‘ ?'?rlg* Nalawade & Satyaijit Ashok Barge.
1 i CLERE Tel H =gl
p;'iﬁannﬁ?_nmdan India 5:00 pm Boundary-East —entrance; West — open space; North — open
salunkhe space; South - flat1101
The termis and conditions of e-awction sale:-
(1.) The E-guction sabe of Secured Asiet s on “as s where is" | "as 5 what 57, “whatever there 5% and "no recourse™ Basis for and on behall of the Secured Creditar wiz. AUSFE Details of Encumbrance known to the secured creditors. No known Encumbrance
and there oo known encumbrance which exists an the said property, (2.] For participating in anline e-aueton sale, Bid document, copies of PAN Card, Board Resolution in . . ) ) . - " " " .
case of Compary and phata D, address peool are regquired to be submitted along with EMD, whieh g payable by way of RTG 5-.I'HEFT||"DD in the name of AAVAS FINANCIERS The auction sale will be online e'aUCtlon/blddmg on' "AS IS WHERE IS ’ AS IS WHAT IS BASIS" and "WHATEVER THERE IS throth the Website httpSI
LIMITED, Current account No,D0S48470000107 AAVAS FINANCIERS LIMITED, Regd. & Corp Office : 201-202, 2nd Floor, South End Square, Mansarovar Industrial Area, BAANKNET.com/eauction-pstion dated 28/07/2026 from 11:00 am to 05:00 pm for detailed terms and conditions of the sale, please refer to link provided in bank of
st e Attt o i s e sk e St e India (secured creditor) website www.bankofindia bank in/Dynamic/Tander or https:/IBAANKNET.com/eauction-psh 1.The property shall be sold with all existing
UTR/Ref no/DD No of the RTGS/NEFT/DD with a copy of cancelled cheque an the lallowing emall 105 ie. aucton@aavas.in (3.0 &1 Interested participants [ bidders ane . ) . ) ) . . .
requested to visit the website hitps://sarfaesi.auctiontiger.net & hitps:/faovas.in/carfaesi-sale-notices for further detaile help procedure & anline training on E-Auction or future encumbrances (if any). The authorized Officer shall not be responsible for any third party rights /claims or dues on the properties. 2.To the best of knowledge
prospective bidder may contact including Terms & Conditions, 1o take part in e-auction sale procesding and are also advised to contact e-mail of auction@aavas.in & and information of the Authorized Officer, there is no encumbrance on the property. The intending bidders should make their own independent inquiries regarding
Lkt m“d@“"ﬁhm&“"“"c“mm"“' Aol LS O M RO 3 Ry TR ot Db ity DTN P ) encumbrances/ title of properties, statutory liability /tax liability /arrears of property tax etc.
Pease Note: - This is also a 30 days notoe Under Rule 8{6) read with Rule 91} to the Borrowers Co Bormrowers/ Mortgaaars of the above said loan acoount abowt sale through tender
{ interse bidding onthe above-mentioned date. The property will be sold, if their cutstanding dues are not repaid in full by the borrower inthe given notice period, Date : 25.06.2026 Sd-
Flace : Maharashira Date : 28-06-2026 Authorised Officer Aavas Financiers Limited Place : Pune STATUTORY SALE NOTICE UNDER RULE 8(6) OF THE SARFAESI ACT, 2002 Authorised Officer, Bank of India
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