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RO/AKOLA/RECV t2026-27 I 6 3 Datet 02/0712026

'to

Borrolr er / (;uarantor

l.-l M/s. Citai Paper frdyog
Prop. Jayawant Bajrang Pote,

At Po- Akot, Swami Colony, Dist- Akola (Mahsrashtra) 444101

Prop. Jayawant Bajrang Pote, (Borrolryer)

At Po- Akot, Swami Colony, Dist- Akola (lllaharashtra),1{,ll0l

Sir/Madam,
Sub: Salc Notice - ln terms of the SARFAESI Act, 2002, read with Rules, 8 & 9 of the Security Interest

(Enforcement) Rules, 2002.

DEMAND NO'IJCE
AMT.

Nl/s Gitai P{per Udyog

NUS Gi(ri Paper tldyog

u/S Citri Prper I dlog Rs.55.1000.00 Rs.571241.00 + lntt.

)US Cit.i P{per I tl1og Term [,oan Rs.2200000.00 Rs. 22639.10.00 + I ntt.

t()L\L Rs. 15J85110.00

A/C NO FACTLITY S,{NCTION LIMI'T\A}IE

375?67,1955 Term l-oan Rs.5.107000.00

Rs. 1200000.00 Rs.5915J5.00 + I ntl.

lUs Gitai Paper Udyog

M/s Gitai Paper frdyog 382{061706 Term Loan

Rs.583312.00 + Intt.M/s Citai Paper tidyog J898ri90tt27 Term Loan Rs.79J03lt.00

3898891l5t Rs. 1.130.102.00

Rs.2800000.00

Rs. 1253.100.00 + lntt.

Rs. 2778012.00 + lntt.3.1r59,17030

Term Loan

Cash Credit

Rs. 1000000.00 Rs. 971,175.00 t lntt.M/S Citai Papcr I tlyog 5 r.15,r63{02 I Term Loan

52l81ll.t9r Ternr [,oan

528933738r

frHfq flqfdq Jr+t<tl. .{"t{r {trd fiqf{q, errcrf 6if,-S, ,tterot i-s , cGRIq-444004
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B\ REGISI'ERED POST \\ I'TII ,,\CK\O\\'I,EDCE}IENl'DT E / SPEED POST

Ref: Your below-meDtioned loan A/c in the name of M/s Gitai Paper Udyog, Prop. Jayawant Bajrang Pote,

Rs..1012,176.00 + lnn.

Rs. l30l8.ll1.00 + lntt.

;",, il "; .:** ffi ffi;,''*?-"il, ffi "ilJ, il - ;,*ffi , ffi . ;;";:J, ffi" ;,
loans is 'inter-alia' secured by mongage of propertyr'propenics nrcntioned in the schedule hereunder. You failed to pay the

outstanding to the bank and therefore you have beeu called upon to pay the amount due vide Demand Notice dated

03/05/2023 for Rs. I,30,28,411.00 (Rs. ()ne Crole Thirty Likh 'Iwcnly Eight 'I'housnrd Four Hundred and Elevet) +

subsequcnl applicflble irttet'est and crpenses iherc upol (l-ess reco"cry thereafter ifarty), issued under Section l3(2)

,7\
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ofthe Act. It was made clear that ifthe payment is not made within 60 days, Bank will be constrained to exercise its rights

by taking possession of the securities/properties.

As the said borrower (s) / guarantor (s) / mortgager (s) fhiled to make payment, and the undersigned took symbolic
possession of the mongaged property/properties, described in the schedule hereunder on 1210712023- The information of
possession notice has also been published in two newspapers.

Under the provisions of SARFAESI Act, bank is entitled to sale of the mongaged assets and to adjust the proceeds

towards costs, charges, expenses and outstanding balances. Accordingly the undersigned intends to sale th€ secured

assets described in the schedule hereunder.

The sale ofall that pan and parcel ofthe mortgaged property/propenies is intended to be carried out by way ofE-Auction /
inviting tenders from Public. The E-Auction will be conducted on 2110712026 as per th€ schedule mentioned in the

enclosed E-Auction notice. We are also publishing a public notice of e-auction in two newspapers with necessary details,

including newspaper of vemacular language. lf any prospective buyer/person known to you is having interested in the

properly is invite to participate in the proposed sale. The bank may also participate in the bid /sale process to purchase the

property for its own use.

The details of the Mortgaged PropertylPrope(ies along with Reserve Price & EMD Amount, which is intended to be

put up tbr SALE / E-Auction as per follows

M/s Gitai Paper

Udyog
Prop. Jayawant.
Baj rang Pote,
(Borrower)

l. All the Part and Parcel of MIDC Plot No.- A-1/31, Mouje
Khanapur Tryambakpur, Akot Mini MIDCm, Tq- Akot, Dist-Akola

at Area, admcasuring lJ2 Sq. Mtr,
BOUNDARIES :

East:6Mtr.Road,
West : 28 Mtr. Road

North: Plol No. A-l/33&32
South: Ploa No. A-2

2 All the Parl and Parcel of MIDC Plot No.- A-l/34, Mouje

Khanapur Trysmbakpur, Akot Mini MlDCm, Tq- Akot, Dist-.{koh
at Area, admeasuring 165 Sq. Mtr
BOUNDARIES:
East i6Mtr.Road
Wcst : 28 Mtr. Road

North: Plot No. A-l/33&32
South: Plot No. A-2

Reserve Price (RP)

EM D Anlount

Bid Increase
Amouot

Name of
Borrowers /
Gua rantors

Description of lmmovable Property/ies

Rs.28,85.500.00

Rs.2,88,550.00

Rs.10.000.00

qlfiq o.rqf{q or+tdr: .dtqr drrf, 6rqfdq, o{rad offi , .htuut i-s, 444004
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Rs. 12,45,500.00

Rs. 1r.1,550.00

Rs. 10,000.00

Since the property is going to put for sale on tenth time, hence only 15 days' notice is being serYed under Rule 9(l)

of the Security Interest (Enforcement) Rules, 2002.

The borrower (s) / guarantor (s) / mortgager (s) attention is invited to provisions of sub-section (8) of section 13 ofthe Act,

in respect of time available, to redeem the secured assets.

Yours Sincerely

Au ed Officer/ Ch Manager

entral Bank of India

Enclosed: Copy of Terms & Conditions daled- 02107 /2026

3, All the Part and Parcel of MIDC Plot No.- A-l/33, Mouje

Khanapur Tryambakpur, Akot Mini MIDCm, Tq- Akot' Dist-Akola

al Area, admeasuring 150 Sq. Mtr.
BOUNDARIES:
East: Plot No. A-34

West: Plot No. MUAI/l
North: Plot No. A1-32

South: Estate Road

Afiq olqt{q emtdr,'ritq' i"rrfr o.lqfdq, s{r€sf EYirfi , ri-teFr t-s, rlErttg-444004

r!}!Ezr-?r .,rttF -Er.rrtCetttral Bank of lndia
or

REGIONAL OFFICE, AKOLA

The borrower (s) / guarantor (s) / mortgager (s) are hereby notified to pay the sum as mentioned above along with up to

date interest and ancillary expenses before the date ofAuction, failing which the property/properties will be auctioned/sold

and balance dues ifany, will be recovered with interest and costs from them by legal avenues

I [ ":l:$!ff\''J'fiil:
\\Y4N
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Terms and Conditions of E-Auction

l. The sale will be done by the undersigned through e-auction platform provided at the website

httDs://baan knet.com I on 21107 t2026 (10.00 AM to 06.00 PM) & date of inspection ofthe property is

17t0712026 from 12.00 Noon to 05.00 P M. The intending Bidders/Purchasers are requested to register on

a

ponal (https://baanknet.com/) using their mobile number and email-id. Further they are requested to

upload requisite KYC documents. Once the KYC documents are verified by e-auction service provider (may

take minimum 2 working days), the intending Bidders/Purchasers has to transfer the EMD amount

using online mode in his Globat EMD Wallet well in advance before the auction time. In case EMD

amount is not available in Global EMD Wallet, system will not allow to bid. The registration,

verification ofKYC documents and transfer of EMD in wallet must be completed well in advance, before

auction. Bidders may give offers either fbr one or for all the prope(ies. Only after having sufiicient EMD in

his Wallet, the interested bidder witl be abte to bid on the date of e-auction. Bidders Global Wallet should

have sufficient balance (i.e. EMD amount) at the time of bidding. In case of offers for more than one

property bidders will have to deposit EMD for each property.

Earnest Money Deposit (ENID) amount as mentioned above shall be paid online through

NEFT/RTGS/Transfer (After generation ol challan liom (httns://baanknet.com/) in bidders Clobal EMD

wallet. NEFT /RTGS/Transf'er can be done liom any Scheduled commercial Bank. Payment of EMD by

any other mode such as cheques will not be accepted. Bidders, not depositing the required EMD in his

Wallet, will not be allowed to participate in the e-auction. The Eamest Money Deposited shall not bear any

interest. The EMD ofthe unsuccessful bidders will be retumed without interest'

Platform for e-auction will be provided by our e-auction service provider PSB Alliance baanket having its

Registered office at Unit1, 3'd floor, VloS Commercial Tou'er, Near wadala lruck Terminal, wadala East,

Mumbai - 400037. The intending Bidders / Purchasers are required to participate in the e-auction plocess at

e-auction service provider's website https://baanknet.com/ . This Service Provider will also provide online

demonstration /training on e-auction in the portal. The Sale Notice containing the General Terms and

contiitions of Sale are available in the Banks websites/ webpage portal

htrps://www.centralbankofindia.co.in, htt!9ll!!r-!!lEL!9rnl . The intending participants of e-auction may

download liee ofcost, copies of sale notice,'lerms and conditions ofe-auction, Help Manual on operational

J

part of e-auction related to this e-auction ftom baanknet portal

The bid price to be submitted shall be equivalent or above

bidders will be allowed to offer higher bid in increase bidd

htt 5 baa n knet.com )

.l the reserve price and during thc e-auction

ing over and above the last bid quoted and

5

by minimum increase in the bid amount given in above tatrle to the last higher bid ofthe bidders. The

bidder shall improve their offer in multiple of the Bid Increase Amount (BIA) as mentioned in the

public sale notice. The property will not be scld betow the reserve price mentioned in the sale notice' The

Lid quot"d below the reserve price shall be rejected. The bidders shall increase their bids in multiplies ofthe

amount specitied in the public sale notice/ Terms and condition of Sale. Unlimited extension if l0 Minutes

time.will be given in case of receipt of bid in last ten minutes. Ten minutes time will be allowed to bidders

to quote successive higher bid anC if no higher bici is offered by any bidder after the expiry often minutes to

the last highest bid, the e-auction shall be closed.

lntending bidders are advised to properly read the Sale Notice, Tenns & corrditions of e-auction, Help

IUenual on operationai part of e-auction and follow them strictly.

elfiqs,qf6q er+tdr' ,dtr.r' {rrd6-rqifiq, s{r{sf fiffi, rfr*"sqtg,
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6. In case of any difficulty or assistance is required before or during e-auction process they may contact
authorized representative if our e-auction Service Provider (www.htt //baanknet.com/.in details of which
are available on the e-auction portal.

7. The bidder who submits the highest bid amount (nol below the Reserve Price) on the closure of the e-
auction process shall be declared as a successful bidder by the Authorised Officer/ Secured Creditor, after
required verification.

8. The successful bidder shall have to deposit 25o of the sale price, adjusting the EMD already paid, on the
same day or not later than next working day after the acceptance of bid by the Authorised Ofiicer and the
balance 7 5%o of the sale price on or before l5d' day or within such extended period but not more than 3
months as agreed between the purchaser and Secured Creditor, liom the date ofconfirmation of sale. In case
of failure to deposit the amounts as above within the stipulated time, the amount deposited by successful
bidder rvill be forfeited to the Bank and Authorised Officer shall have the liberty to conduct a liesh
auctior/sale of the property & the defaulting bidder shall not have any claim over the forfeited amount and
the property.

9. On receipt of the entire sale consideration, the Authorised Officer shall issue the Sale Certificate as per
Rules. The purchaser shall bear the stamp duties, including those of sale certificate, registration charges,
transfer charges, all statutory dues payable to Governmenl/any authority, Taxes, GST and rates and
outstanding both existing and future relating to properties.

10. No request for inclusion/substitution ofnames, other than those mentioned in the bid, in the sale certificate
will be entertained. The sale certificate will be issued only in the name ofthe successful bidder

I l. The sale certificate will not be issued pending operation ofany stay/inj unction/restraint order passed by the
DRT/DRATiHigh Court or any other Appropriate Court against the issue of sale certificate. Further no
interest /damages will be paid on the amount deposited during this period.

12. The Authorised Officer has the absolute right to accept or reject any bid or adjoum/postpone/cancel the
sale/modifi any tenns and conditions of the sale without any prior notice and without assigning any reason

including calling upon the next highest bidder to perform in case the earlier bidder fails to perform.
13. It shall be the responsibility ofthe bidders to inspect and satisf, themselves about the asset and specification

before submitting the bid. The inspection of properg,/ies put on auction will be permitted to interested
bidders at sites as mentioned in public sale notice.

14. The intending bidder can inspect the property on date and time mentioned above at his/her expenses. For
inspection about the title document & other documents available with the Bank, the intending bidders may
contact respective Branches ofCentral Bank oflndia mentioned in public sale nolice.

15. The property is being sold on "As is where is ", "As is what is" and "whatever there is" basis and the
intending bidders should make their own discreet independent inquiries & veri! the concemed
Registrar/SRO/Revenue Records/other statutory authorities regarding the encumbrances and
claims/rights/dues/charges of any authority such as Sales Tax, Excise/GST/Income Tax besides the Bank's
charge and shall satisfy themselves regarding the, title ruture, description, extent, quality, quantity,
condition, encumbrances, lien, charge, statutory dues, etc. over the property before submitting their bids.
The e-auction advertisement dose not constitutes and will not be deemed to constitute any commitment of
any representation ofthe bank. The Authorised Ollicer/Secured Creditor shall not be responsible in any way
for any third pany claims/rights/dues other than mentioned above (if any). No claim of whatsoever nature

stfiq orqtdq srstdr' .{tqr' drrs aT qftrq, sndd 6ffi, ri-rsm +s ,
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e property or on any other matter etc., will

l6 The bank does not undertake any responsibility to procure any permission 4 icense, NoC, etc. in respect of
the property offered for sale or for any dues like outstanding water/service charges, transfer fees, electricity
dues. dues to the Municipal Corporation/Local Authority/Co-operative Housing Society, or any other dues,
taxes, levies, fees, transfer fees of any in respect of and/or in relation to the sale of the said property.
Successful bidder has to comply with the provision of Income Tax regarding purchase of property & to pay
the tax to the authorities as per applicable rates.

17. The sale is subject to confirmation by the Bank.
I 8. The sale is subject to conditions/ Rules/ Provisions prescribed in the SARFAESI Act 2002 and Rules fiamed

there under and the conditions mentioned above. For more details, if any, prospective bidders may contact
the authorized officer,/Elranch Manager of the respective branch on the contact numbers given in the sale
notice.

Date: 02-07 -2026

PIace: Akola

regarding the property put for sale
be enrenained after subrnission oft

charges/encumbrances over th
he online bid.

eZ--

thonsed Officer / Chief Manager
Central Bank of India

=itqaz-akr .,dtE -C}rrrCenrru, Bonk of ,ndia .*:Go,FG} r-e
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