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{PROCLAMATION OF SALE UNDER RULE 38 AND 52(2) OF THE SECDND SCHEDULE TO THE INCOME TAX ACT 1961 rfw THE

*

[ -
-
-

FORM NOQ.22[See Regulation 37{1)]
REGD. A/D\DASTMAFFIXATION\BEAT OF DRUM

+

E-AUCTION SALE PROCLAMATION NOTICE

GOVERNMENT OF INDIA,
MINISTRY OF FINANCE
DEBTS RECOVERY TRIBUNAL
OFFICE OF THE RECOVERY OFFICER
- 2" and 3" Eloor, Jawans' Bhavan,
27 — T.B. Road, Coimbatore — 641 018.
Tel. No: 0422 — 2309008, 2305030.
E-mail 1d: roidricobtor-dis@nic.in.

Recovery proceedings(R.P) No. 350/2019, TRC No. 247/2019 in (formerly RP
No. 50/2013 DRC No. 50/2013 in TA.No. 385/2008 DRT, Madurai)

. (Transferred from DRT. Madura|) e *f-i -y

SR I 'v . ,;

DEBTS AND BANKTUPTCY ACT 1993) ,f; Peod .; . f‘ .
Union Bank of Indlia} SSI, Branch, Erode i ’
! -Vs- s f P Che

" Mr. M:P. Arumugam Erode.”

1. 1. Mr. M.P. Arumugam, '
S/o. Mr. Palanisamy,

Prop. M/s. Sri Shankar Textiles,

No. 5/3, Annamalai Gounder Layout,

MetturRoad, Erode -838 001, 7™~ - .

Also at:

Mr. M.P. Arumugam,
S/o. Mr. Palanisamy, .
Prop. M/s. Sri Shankar Textiles, [

No. 2/131, Karaikadu, : 4
Pudupalayam Post, " ”
Sankagiri Taluk, '

]

I

"

-

Salem Dist. - , ' . o o

Mr. M.P. Arumugam, 'j_ﬁ'_,“jg f ‘**“,‘;’jj : 1’ *% A ?

S/o. Mr. Palanlsamy,‘ i Ty i

Prop. M/s. Sri Shankar Textlles N T N o

Karakadu, Vembaneri, %"y ‘ N ';'j IR S A
Vembaneri-Post, N A 1 I P

Edapadi Taluk, T - o

Salem District. . - i 15 4

.| Rs. 122,64,723/- (Rupees Twenty Two Lakhs Slxty Four

R;&;ts;?ecoveryﬂertiﬁcataw Thousand Seven Hundred Tweny Three’ Only): as. on.
31.12.2007, plus further interest & costs as applicable®: ~ | .

Rs. 91,62,855/- (Rupees Ninety One Lakhs”‘Slxty Two | 4%
Thousand Elght Hundred Fifty Five. Only) as on; 18 08, 2028'«-' R

Payable,

18. 08% (C‘\IEI?;. and further interest and costs. as apphcable tlll the date ‘ofi| Sk
SV o

/| realisation.
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r,?': rﬁeﬁﬁhe recovery@certlflcate was |ssued*vrde Transferred DRC No 50/2013 dated

Sfissued m«'l;.A "No s 385!2008 by | the Hop’ble Presrdlng“Ofﬂcer Debts. Recovery Tribunal,

TR 5
E'jfgﬁfgn %ﬂggoﬁ?t 9'*’(22)*of theg’Recovery of,tDebts andiBankruptcy*Aotf 1993 between Union
{Bankof. [ndi{‘a isSS[ Brancthrode and MriM.P A mugam forwarded'the same to the undersigned
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fﬁ G 1o ;%;‘ 3. ,u.Andf whereas Lthe underS|gned has ordered ‘the sale ofn-movable items mentioned in the
‘ii'ii &8 3 schedule arl;mexed hereto in satisfaction of the Rectovel:y Certificate.
Lo 1t Pl MEge o L :
. :‘»1,&% !E; No: vof. mDescrrptlon of the property to be sold,
W1 LG E [ |
L IS 5 rm v : DESGRIPT’ION OF PROPERTY
L s ‘.i‘ . f\-:; I L‘.‘,v Rt 11F .
%%ii ., i it A qrqg‘%g} A[[ that piece andearceIiof 2000 Sq. ft vacant srte exten{ by comprising East-West
K i i ;50 i,'tLemdsmSor.[th North 40 ft. bearing as Plot No. ,§94 & 695 and inclusive of Easement
é’ﬁ* 1 *rrlghts’ffor commonly usmg as foot path ay and’ for usrng as cart tract road and for such
R ) 'common :lisage and énjoyment over the |East-West, South-North Roads that laid out within
R E'Ethe Iayouttnamedﬁgas* Om.. Sakthi Nagar such road has the route that starts from to the
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la outqplots East West Ieadmg lPanchayat tar road Jemd leads towards Northern side and
tpassm }through South North Road, such plot exrststamongst various plots divided from

d athejé“exten off Punjai ! Acre 44, 02"‘and1named such ‘area as Om Sakthi Nagar within

rMamyanoerllage Nalloor Sub Registration Dlstnct and Namakkal Registration District

ot thatklarger,, eéxtent! comprised .by Acre 3.30 out of Punjai Ares 133.5 within Survey No.
WL f §.413I[I}’Acre 6,14 out of Runjai Ares 2 48*5 within survey No. 413/3, Acre 2.69 out of Punjai

”Aﬂes#n 48,5 within SurveyiNo.,, 413!2,1Acres 2.95 out of Punjai Ares 1.26.5 within Survey
“No-541411 Acre 7.37 with Survey No. 4}16/2 Acre 6.04 out of Punjai Ares 2.44.5 within

i ’Survey No.,416/3; Acre 5.52 out of Punjaiares 3.66.5 within survey No. 416/4, Acre 2.74
" out=of Punjai Ares 1.11.0 within Survey No. 417/1, Acre 3,12 out of Punjai Ares 1.26.0

wrthin Survey No. 417/2, Acre 2.35 outof punjal Ares 2.54.0 within Survey No.418, Acre
0.32 out of Punjai Ares 1 90.0 within Survey No. 419/1, Acre 1.48 out of Punjai Ares 1.47.5
wrthln Survey No. 421/5 bounded by

l “1{9 - ]

West' -~ Plot No. 693

East: - Plot No. 696
| South - 20ft wide foot path way
it | Northl - Plot No. 759, 760

Within these boundaries, the aforesaid property exists.
Propertles standing in the name of Mr. M P. Arumugam.
Enclmbrance Certificate' Details: l P
1. Encumbrance Certificate dated 12.02.2026 for the period from 01.01.1987 to
31.05.2003 revealed Nil encumbrances.
2. Encumbrance Certificate dated 12.02.2026 for the period from 01.06.2003 to
04.02.2026 revealed Nil encumbrances,

All the piece and parcel of 7500 Sq. ft. vacant site extent that comprised by two
items within which the first itern comprised by East-West 100 ft. each sides, South-North
60 ft. each SIDE BEARING AS Plot No. 168, 169, 187 & 188 and the second item
comprised by East-West 50 ft each sides, South North 30 ft. each sides bearing as Plot
No. 206. Such Plots exist amongst the various plots divided from the extent of Punjai. Acre

- -

| Lot2 7 that parted on the Northern side out of T.R. 15.36 correlated to Punjai Hectare 4.97.5 .
within Manathy Ela Nagar Village, Survety No. 2/1A within the limit of Velagoundan Patti
Sub Reglstr |ct and Namakkal Registration District, ThiruchenkoduTaluk
bounded
Bounda€/ rofpr&&fass \i60, 187 & 188
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North - 20 ft wide East-West road
South - Plot No. 206 & 207

West - 20 fi. wide South-North road
East - 20 ft, wide South-North road

Within the boundaries in the middle East — West 100 ft. each side, South-North 60
ft. each side thereby total vacant site extent of 6000 Sq. ft.

Boundaries for Plot No. 208

West - 20 ft. wide South-North road
East. = Plot.No. 207 -

North - Plot No. 187

South - Plot No. 252

Within the boundaries in the middle East-West 50 ft each side, South-Nerth 30 ft.
each side thereby total vacant site extent of 1500 sq ft. thereby putting together aforesaid
two items, the total vacant site extent is admeasured as 7500 sq. ft. and inclusive of
easement right for passing through 30 ft wide road that starts from Namakkal road and

leads towards Western side and East. West and North-South roads described ‘in.the,
layout. The aforesaid property exists within the limit of Eta Nagar Vlllage Panchayat and 3 )

Eiachi Palayam Panchayat Union. |
Properties standing in the name of Mr. M.P. Arumugam
Encumbrance certificate details:" : gty

1. Encumbrance Certlftcate dated 10. 02 2026 for thefpenod from 01‘01 198

Further as per the order of Inspector General of Reglstration Tamll Nadu i

No0.21343/C1/2021 dated 10.07.2021, even if any attachment by’ any* CIVIl court, 'or [

other authority is there then still the Sub- reglstrar cannot refuse to register the sale

certificate when the same is sold by DRT, in view of S.31-B of Recovery of Debts .

and Bankruptcy Act, 1993. '

Claims, if any, which have been™put-No claim is pending before ‘this“R'ecovery'Ofﬂce,

forward to the property, and any other | otherwise other claims are not known: The |’

known particulars, bearing on its | prospective bidders are ad\nsed to make
nature and value: independent enquires.

Details of any other encumbrance to Encumbrance ceriificate of .the. schedule
which property is liable. the Bank for inspection. .. *

properties are available with the Nodal oﬁ“ icer of.

Lot1:Rs. 3,60,000/- "~ = . ;
RESERVE PRICE (below which the | (Rupees Three Lakhs Slxt_y Thousand On!y) ‘*“
property shall not be sold): Lot 2: Rs. 30 20, 000!— :

. v =5 . . _!Lot1:Rs, 36 000/- +oin\ - , :; %E,;};‘f ’?}Jr:ﬁ }w
' (Rupees Thirty Six Thousand ‘on]y)m]; o

EMD o i
Lot 2: Rs..3,02 tmm'-j L «,a;,%f}f,mq,i )

Loy N

o o u,i . —Q.J

‘15“ * *!‘y »r:“ig»] ‘t

» @ “(Rupees Three L-akhs Two'Thotisand
F “ *j‘-* Lot 1: Rs. 10, 000!—‘%%&9&%#%%’ SRR
E ‘(Rupees TeniiThousand: Or}ij, :
1 Lot 2: Rs. 20, ouur- A
| (Rupees Twenty Thousand: Gﬂnlg,r)"}““l

Bid increment {in multlples) of
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1. | Last date of submission of online bid

On or before 16 00 Hours on"17.08.2026

2. | Date an ction

with auto extension of five mlnutes till concluswn
1/1;\ of the sale. - T v

18.08.2026 from 11.00 Hours to 12.00 Hours |{

DatEéﬂﬁa‘}ﬂneﬂf— ﬁ\:,pééﬁon of items by the
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Officer of the'Bank .7

‘ "" ! form and detalled iterms and conditions’- |

bNa}rpe%oJ websueiforgfuploadmgfauctlon bid ik i

https /lbaank pet com gae,
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-Gontackn ame“:and *telephone number of

Gl “”'uthortzec ;}ffgofr cersupforﬂ “further  queries

g e | regardlnga -auctlon /i mOVable items being
‘.; ) i j ‘t{g ‘!HEEJ{{«::‘:% k“»« . 5

) ; I n»-ﬂp,sl-uh 5«.;:{&- v.la\*,%"_

3

Mr N Sankara Narayanan Chief Manager,
Umon Bank of lndla ‘Erode Branch

Mobile No: 8903956906

Email D *,* ..
ub|n0552534@unlonbankof ndia.bank.in
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R KI )¢ elof: Bank and Account Number in
! “31 : w”htchtthe EMD- shou[d be remitted through 1~

"_‘;l‘-"’ja'

[EMD shall be deposited latest by till 4:00 PM on
17.08.2026 in Wallet Bank Asset Auction Network
(BAANKNET) in hitps://baanknet.com. The EMD
deposited, thereafter shall not be considered for
participation in the e-auction,
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After * conclusion® of the e-auction, the highest

o ‘_z~b|dderashall a,l';avegto. dep051t 25% of his final bid

amount *“after adjustment EMD already paid in
{Wallet> «:Bank ~ Asset Auction _ Network

| (BAANKNET) hitps://baanknet.in within 24 hours
i{land not: later.than 4:00 P.M of next bank working

day throuigh RTGS/NEFT in the account of State
Bank of' India, Race Course Road Branch,

.| |Caimbatore Alec No 10065290881 in favour of
i [Recoverny -

+ Officer, DRT Code

Off (FSC
SBINO007940).

The Balance 75% of the sale proceeds on or
ibefore 15" day from the date of sale of the
property, exclusive of such day, or if the 15" day
be Sunday or other Holiday, then on the first
office day after the 15" day by prescribed mode.

!!n addition to the above the purchaser shall also
deposit Poundage fee with Recovery Officer,
DRT Coimbatore @ 2% up to Rs.1,000/- and @
1% of the excess of the said amount of
Rs.1,000/- through DD in favour of “Registrar,
DRT, Coimbatore”,within 15 days after
conclusion of e-auction.

; The Sale will be governed by the Second Schedule of Income Tax Act, 1961 read with
* section 25 to 29 of Recovery of Debts and Bankruptcy Act 1993 and ITCP Rules, 1962.

1.The auction sale will be “online through e-auction” portal https://baanknet.com

2. The ihtending Bidders/ Purchasers are requested to register on portal (https: Hbaanknet com)

documents. Once the KYC documents are_V—eT':f ed by e- auctlon sefvice provider (may take 2
worklng days), the intending, Bidders/ Purchasers has to transfer the EMD amount (After

mode in his Globa -‘,
in the portal. The’
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completed well in advance, before auction. Bidder's Glaobal Wallet should have sufficient balance
which shall be more than EMD amount at the time of bidding.

3. Prospective bidders are advised to visit website https://baanknet.com for detailed terms &
conditions and procedure of sale before submitting their bids.

Xty o -

4.  The Prospective bidder may avail online training from service provider

Name of Auction Agency Bank Asset Auction Network (BAANKNET)
Helpline Nos. 8291220220
Support. BAANKNET@psballiance.com

Helpline Email Address

JERMS AND CONDITIONS

Notice is hereby given that in absence of any order of postponement, the said property shall
be sold on the above mentioned date by e-auction and bidding shall take place through “On:

*

line Electronic Bidding” on the https://baanknet.com, s ‘;t "S;;-M‘omq«%. :

7 l’ x.-«;ﬂt- Rowedl

{ s
1. The sale will be stopped if, before the lot is knocked down, the arrears mentloned Jni the. 22

i
said certificate, interest costs {including cost of the sale} are tendered fo the officer conductlng the' Itf

sale or proof is given to his satisfaction that the mount of such certlflcate interest andtcosts have: .t! s M

heen paid to the undersigned. . ; * > i ?Jl % vt‘t’fmﬁ »:F e AE A el
3t v | = g, e 1o Ml’i bﬁf{b -"’WEWE g *U* ; '
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2. No officer or other person, havmg any duty to perform in connectlon ‘with sale‘t:rhoweverstr
either directly or indirectly bid for, acquires or attempts to'acquire-any mterest 'in, theé property /-soldZi %
The sale shall be subject to the conditions prescrlbed in Second! Scheduteiof the Income’ Tax A ‘t

x\\,,tq “}aug“ut‘i zvk [ -gﬁt -Jq.‘;:.. i
ik

# Bt

1961 and the rules made there under and to the further followmg conditions.” l P
{ L

.; #

3. The particulars specified herein have been stated to-the best of the “information “ofthe T

under5|gned but the undersigned shall not be answerable for any error, mis-statement or. omlssmn
in this proclamation.

4. The highest bidder shall be declared fo be the purchaser of the ot provided that further that: i
the amount bid by him is not less than the reserve price. It shall be in the discretion of the’
undersigned to decline/acceptance of the highest bid when the price offered appears. so clearly,
inadequate as to.make it inadvisable to do so. | t -

t H p ot

' '.'

the amount paid by the bldder , . :

. -
} 1 ,1-1 ol o

6. The sale shall be confirmed and made abso[i"u'tt'a after

kit
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L Sale;
provided all the terms and conditions oflsale are.c omplt_ed'.{with and the sale is, not cancetted fgrtgnly 5 4
Jreason as per law, Sale certificate,shall,be, issued..to |the, successful,; bldden er,,gttieﬁsé’l‘ ‘“s"*& ‘ :
confirmed. ’ i 4 w w4 A '1 J_ ety ‘L’*tf%’iﬁ AR ek
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7._In_case_of default.of payment within. thefprescrlbed period; c,d'm;:“" th R e
expenses of t /sal if the undersigned thlnks fit, shall be forfelted to the Government and‘;*‘";‘ ?; i
the defaultlng,putghagc orfeit all claims to the property or to any part of the' sum for which’ |t b el
| it
may subsqu‘enttyfjn'e property shall be resold, after the issue of fresh proclamatlon tof
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r5|gned» reserves the rlght to accept or reject ?ny o all bids:if found unreasonable

fcthe auc;;on at aImy tlme wnthout aSS|gn|ng :-J%ny1 reason., .
‘H o, | %. 'S

"Lw m . 3
TJ?J Lf}b‘i.'\ " i 5 1Y Sy » A 4
: ',;f%ﬁq*%ﬂhe‘Property‘fls:sold on "gs is where Isfon what Is” basis, the prospectlve bidders are

-10; -peruseé}jerify coptes of title deedsldci)cuments,, if any available with the concerned
B0 %‘M‘ghR‘Eerﬂﬂca’ce‘*i—lolder"Bank amcli they may make"their own enquiries regarding any
%%,ﬁe‘hcumb ances’ﬁsearcﬁ’fresults and other revenue record of the property and shall satisfy
3

b tﬁrgﬁ'”sglvesﬁgarding thé nature and descnptlon of the prcperty, candition, lien, charges, statutory

150 dues es eic befora submitting bld : i
‘,L ‘{7‘%% j“’:'it‘!' e l ! vf l “1
Higtinidi - ol i i
ndg{-__any& cwcumstanceSﬁ the property will, not be«so[ below the reserve prices as
,Inpt esale prbclamatron notlce o 'TM ‘:\ &l .E *jf* i .
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N mﬁ St Egg inc[ust;sui:stltuho I gngrgpeqsale cert|F cate*ofkr}ames of any person(s) other
Smention gn#ﬁn &bid foirm shl *Bé‘}enterggngeg;;" E}ﬁg »}'sr,{m’ oy
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_Vgﬁenﬁ'a salelcemflcate is, :ssued by.this authority under;Section 65 of the 2"Schedule of
f}he lﬁ;éome Tax’Act 1961, lt is the document evidencing the conveyance and it does not
o =requ1rei§reg|stratlon Hence when a direction is issued;by this authority for the duly
. ;*A:f i ’valldated certn‘" cate to auction purchaser w]th a copy. o the Sub -registrar office to be filed in
Book»ﬂfas per S.89, Registration Act, 1908 then it has the same effect of registration and
vobwates the requirement of any further action. Therefore, the registration of the property by
. m.)..‘ the auctlon purchaser is an option and not mandatory as per .17 (2) of the Registration
T "" AGE —"1908 [As held in 2021(2) CTC 493, 1990(3) SCC 605 by the Hon'ble Supreme
‘Court of India and also held in WP No. 32749, 32361, 33019, 33020 and 3487 of 2022
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RECOVERY OFFICER - |
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