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Sale notice for sale of immovable properties

E-Auction Sate Notice for Sate of lmmovabte Assets under the Securitisation and Reconstruction of
Financiat Assets and Enforcement of Security lnterest Act, 2002 read with proviso to Rute 8 (6) of the
Security lnterest (Enforcement) Rutes, 2002 Notice is hereby given to the public in general and in
particutar to the Borrower (s) and Guarantor (s) that the betow described immovabte property
mortgaged /charged to the Secured Creditor, symbotic possession of which has been taken by the
Authorised Officer of Secured Creditor-Union Bank of lndia, witl be sotd on "As is where is", "As is
what is", and "Whatever there is" on 11.08,2026, for recovery of totat tiabitity Rs.13,86,771.O0
(Rupees Thirteen Lakh Eighty Six Thousand Seven Hundred and Seventy One Only) (Rs.1 ,47,575.00
towards M/s. Sri Varatakshmi Textites & Rs.12,39,'196.00 towards Housing Loan in the name of Mr.
Karuturi Sureshl ptus further interest, costs and charges from time to time due to the bank as on
30.06.2026 due to Secured Creditor, Union Bank of lndia from,

M/s. 5ri Varalakshmi Textiles
Proprietor: Mr. Karuturi Suresh
Shop No-194, MGNC Complex, Dwarapudi Vittage,
Mandapeta Mandat, Konaseema Dist 533341

Mr, Karuturi Suresh (Proprietor)
S/o. Subba Rao
D.No.4-63l3,4th Btock, Dwarapudi Vittage &
Panchayath, Mandapeta Mandal
Dr.BR.Ambedkar Konaseema District 533341

Mr, Karuturi Suresh (Proprietor)
S/o.Subba Rao, D.No.7-234, Bangaramma cotony,
Vemutapatti vittage, Dr.BR Ambedkar Konaseema
District 533341

The reserve price and the earnest money deposit wit[ be as mentioned below property wise.

DescriDtion of lmmovabl e Prooertv
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l{r. Dandamudi Srihari Rao
S/o. late Veerraju, Kesavaram vittage
Mandapeta Mandat, Dr.BR.Ambedkar Konaseema
District 53334'l

Mrs. Dandamudi Varalakshmi
W/o.Dandamudi Srihari Rao
Kesavaram vittage, Mandapeta Mandat,
Dr.BR.Ambedkar Konaseema District 533341

Mr. KOTTU VENKATESWARLU
S/o. Veerraju, D. No.2-1 56, Kapavaram Viltage,
Biccavote Manadat, East Godavari District
Pin-533342

S-No Earnest t\{oney
Deposit and Bid
lncrement.

01 Equitabte Mortgage of RCC Residentiat Buitding
betongs to Mr. Karuturi Suresh tocated in R.S No.
10/1 in 4th Btock, Otd D. No. 4-50, New D. No. 4-

Rs.26,50,000.00
(Rupees Twenty-Six

Rs.2,65,000.00

The Borrower/s:

The Guarantors:

Details of Securities Reserve Price



S.No Details of Securities Reserve Price Earnest Money
Deposit and Bid
lncrement.

63/3, with an extent of 146.00 5q. Yds. ln
Dwarapudi Gramma Panchayathi, Mandapeta
Mandat, Dr. B R Ambedkar Konaseema District,
bounded by;
East: Property betongs to Mr. Vadrevu
Subbatakshmi
West: Pathway
North: Property belongs Mrs. Girada
Chamundeswari
South: Common pathway
Note: The property is also extended to Home
Loan in the name of Mr. Karuturi Suresh

Lakh Fifty Thousand
Onty)

(Rupees Two
Lakh Sixty-Five
Thousand onty)

Bid lncrement:
Rs.27,000.00
(Rupees
Twenty-Seven
Thousand onty)

List of Enombrances: NIL

For detaited terms and conditions of the sate, please refer to the [ink provided in
https: / /www.unionbankofindia. bank.in/auction-propertv/viewauction- propertv.asDx . The same is
atso enctosed herewith.

Place: Visakhapatnam
Dale : 07 ,O7 .2026
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Enc[: Terms of sate



,ri$ rrrat t0, Union Elank
of lndia-* .,fi$'*fr 

qntrT Asset Recovery r:;;.;"^""' 
"""''"

Door No 26-15-150, 1't Floor, Union Bank Building, Changalraopeta
fqqtRmrc<q vrsAKHApATNAI 53o0o1

Telephone No.0891-2537782 t i-e email: ubino817295@unionbankofindia. bank.in

1,Name and address of the Borrower, Co-Applicant and Guarantor:

M/s. 5ri Varalakshmi Textiles
Proprietor: Mr. Karuturi Suresh
Shop No-194, MGNC Comptex, Dwarapudi Vittage,
Mandapeta Mandat, Konaseema Dist 533341

lr{r, Karuturi Suresh (Proprietor)
S/o. Subba Rao
D.No.4-63l3,4th Btock, Dwarapudi Vittage &
Panchayath, Mandapeta Mandal
Dr.BR.Ambedkar Konaseema District 53334'l

The Borrowers.

The Guarantors:

Mr. Dandamudi Srihari Rao
S/o. late Veerraju, Kesavaram vittage
Mandapeta Mandal, Dr.BR.Ambedkar Konaseema
District 533341

Mrs. Dandamudi Varalakshmi
W/o. Dandamudi Srihari Rao
Kesavaram viltage, Mandapeta Manda[,
Dr. BR.Ambedkar Konaseema District 53334'l

2. Name
of

Creditor:

and address
the Secured

Base Branch: Union Bank of lndia, Dwarapudi Branch. Presentty the Account is
in Union Bank of lndia, Asset Recovery Branch, Door No. 26-'15-1 50, Andhra
Bank Buitding, Chengatraopeta, Visakhapatnam 530 001.

3. Description of immovable secured asset to be Sold:

S,No Property Description
01 Equitabte Mortgage of RCC Residential Buitding betongs to Mr. Karuturi Suresh located in R.5 No"

10/1 in 4th Btock, Otd D. No. 4-50, New D. No. 4-6313, with an extent of 146.00 Sq. Yds. ln Dwarapudi
Gramma Panchayathi, Mandapeta Mandat, Dr. B R Ambedkar Konaseema District, bounded by:
East: Property betongs to ,\ r. Vadrevu Subbatakshmi
West: Pathway
North: Property belongs Mrs. Girada Chamundeswari
South: Common pathway
Note: The property is also extended to Home Loan in the name of Mr. Karuturi Suresh

4.The detaits of
encumbrances, if any known
to the Secured Creditor
5. Detaits of Stay / Status
Quo/ Litigation pending
against the property, if any,
known to the secured

creditorin

None
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TERMS AND CONDITIONS OF SALE OF IMMOVABLE SECURED ASSETS

Mr. Karuturi Suresh (Proprietor)
5/o.5ubba Rao, D.No.7-234, Bangaramma colony,
Vemutapatti viltage, Dr.BR Ambedkar Konaseema
District 533341

Mr. KOTTU VENKATESWARLU
S/o. Veerraju, D.No.2-1 56, Kapavaram Vittage,
Biccavote Manadat, East Godavari District
Pin-533342

NIL



6. Last date for submission of
EMD

EMD shatl be deposited and Linked/Map the EMD amount with the Property
lD before End Time of Auction as per ctause 7 betow.
It is advisabte to deposit and Link / Map the EMD amount with the property
lD wetl in advance to avoid any tecl4(qlg!j!q[

untimited auto extensions) E- auction website- https: / /baanknet-com

8.The secured debt for
the

recovery of which the
immovable secured asset is to
be sotd:

Total liabitity as on 30.06.2026 is Rs.13,86,771.00 (Rupees Thirte€n Lakh
Eighty-Six Thousand Seven Hundred and Seventy One Only)
(Rs.1,47,575.00 towards M/s. Sri Varatakshmi Textites & Rs.12,39,196.00
towards Housing Loan in the name of Mr. Karuturi Suresh]

9.'t Reserve price for the
properties betow which the
immovabte property may not
be sold:

Reserve Price of Rs.26,50,000.00 (Rupees Twenty-six Lakh Fifty Thousand
Only) PLUS One Bid lncrement

9.2 EMD Payabte Rs. 2, 65, 000. 00 (Rupees Two Lakh Sixty- Fivq l!e!!4!!L9q!yl
10. 1. Registration
The Ontine E-Auction witt be hetd through web portal/website https: / /baanknet.com on the date and time
mentioned above with untimited extension of 10 minutes. The intending bidders / purchasers required to
register through https: //baanknet.com (Buyer Registration - Iink provided in the home page of the website) by
using their mobile number and vatid emait-id. The intending bidders / purchasers further required to uptoad
KYC documents and Bank Detaits. The intending bidders / purchasers can be guided by the Buyer Manual
provided in the home page of the website
10. 2. KYC Verification
While registering as buyer/bidder, the intending bidder / purchaser are required to upload KYC documents
and Bank account detaits. Further, for approval of the KYC documents the bidder/ purchasers shoutd have
"Digi Locker" facitity. Registration formatities shatl be compteted wetl in advance.
10. 3. EMD Payment
On completion of KYC verification, the intending bidders / purchasers may togin and make the EMD payment,
for EMD payment intending bidder/purchasers can be guided by the buyer manual provided therein after login
as buyer. Payment can be made through payment gateway and atso by way of creating chattans and deposit
the amount in the wattet. The payment shatl be ensured wetl in advance before the stipulated time. lf the
required EMD amount is not held in the buyer Wattet, the intending bidders / purchasers witt not be atlowed
to bid the property.
10.4 Bidding
The bidder has to select the property for which offer is submitted from the [ist mentioned in the above website
and/ or bidder can directty enter Property lD (as mentioned in https://ibapi.in). The property witt be visibte
in 'Live Auctions' on www. baanknet.com one day prior to the date of auction.
10. s. Help oesr

) For queries contact Number: 8291220220 & email lD support. BAANKNET@psbattialce.com.

> For Registration and Login and Bidding Rutes visit Buyer Manual tink provided in the home page of
https: / /baanknet. com

> For auction retated queries
25377 97 / 98, 77 09 63877 9.

e-mail: ubin08'17295@un'ionbankofindia. bank. in or contact 0891-

10,6 Steps lnvolved
) Register on https: / /baanknet.com using mobite number and email lD.

L Uptoad requisite KYC Documents.

) Pay EMD amount by Payment Gateways and also by Generate chatlan and transfer EMD amount to
bidder's EMD Wattet.

F Link/ Map the EMD amount with the property lD from the waltet of the bidder/ purchaser lD

F Submission of bid shatt be through Ontine mode on the auction date and time.
F ln case of successful Bid, the balance bid amount to be paid as per the terms as mentioned hereunder.

Bidders are advised to go through the website: https: / / baankoet lQIo and
https: / /www. unionbankofindia. bank.inlauction-property/viewauctiorl: orooertv.asDx for detaited terms and
conditions of Auction Sate before submitting their bids and taking part in the E-Auction sate proceedings.
Successfut bidder witt be intimated throuqh e-mait by PSB Attiance Pvt. Ltd after the closing of the e-

t I

Courts/Tribunats etc.

7. Date & Time of auction 11.08.2026, Tuesday from 12:00 Noon to 05:00 PM (with 10 minutes
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Biddin Process.
11. The intending bidders may, if they choose, af
inspect the immovable/movabte secured assets to

ter taking prior appointment from the Authorised Officer,
be sold before the date of E-Auction.

12

(a) ln case of bidding, the bid increment shatt not be less than Rs.27,ooo.oo (Rupees Twenty-seven
Thousand only) in excess of highest bid amount or the immediate preceding bid, as the case may be with
muttipte increment value of than Rs.27,000.00 (Rupees Twenty-Seven Thousand only)

(b) lnvariabty, the first bid of the property/ies wilt be Reserve Price + one lncrement. This amount witt be
the minimum bid amount to partici te in bidding process.

13. The sate witt be confirmed in favour of the highest bidder and the confirmation of sate shatt be subject to
the confirmation by the Secured Creditor.
14. Bids once made shaU not be cancetted or withdrawn. The failure on the part of bidder to compty with any
of the terms and conditions of e-auction, mentioned herein witt resutt in forfeiture of the amount paid by the
bidder.

Authorised Officer sha[[ deposit 25% of the Sate Price (inctusive
later than next working d a y with the Bank in the

account bearing Number 172911980050000 IFSC code UB|NO817295 and the bal.ance 75% of theSate
Price on or before 15th day of confirmation of Sate or within such extended period as agreed upon in writing
between the secured creditor and the purchaser, in any case not exceeding 3 months. ln the event of faiture to
tender 25% (1 5%+EMD) of the sate price as per the terms of Sate by the successfut bidder, the EMD so deposited
by the bidder shatt be forfeited to secured creditor and the bid accepted shatt stand cancelted automaticatty
and the defautting bidder shatt neither have ctaim on the property nor on any part of the sum for which it may
be subsequently sotd. ln defautt of payment of batance amount of purchase price before 15 days from thi
date of confirmation of sate by the Secured Creditor or such extended period as may be mutualty agreed upon
between the secured creditor and the purchaser (not exceeding 3 months) the amount atready deposited by
the auction purchaser shatl be forfeited and the property shatt forthwith be sotd again and the defautting
purchaser shau neither have ctaim on the property nor on any part of

15. The successfut bidder so declared by the
of EMD), immediatety on the sate day or not

the sum for which it may be subs entty sotd.

otd is subiect to any encumbrances, if he thinks fit, attow
red to discharge the encumbrances and any interest due
y be sufficient to meet the contingencies or further costs,

16. The Authorised Officer may, where the property s
the purchaser to deposit with him the money requi
thereon togetherwith such additionat amount that ma
expenses and interest as may be determined by him.
On such deposit of money for discharge of encumbrances, the Authorised Officer may issue or cause the
purchaser to issue the notices to the persons interested in or entitted to the money deposited with him and

accordin ttake st s to make the
17. On confirmation of sale by the secured
the successfuI bidder, the Authorised Officer

creditor and if the terms of payment have been comptied with by
shallissue a certificate of sate of immovabte property in favour of

the urchaser in dix- V to the Securi 2007lnterest Enforcement Rutes
stration of sate certificate, stamp duty, registration charges and other incidentaI18. Legat charges for regi

cha as icabte shatI be borne the successfut bidder onI
19. As per provision of Section 194-lA of lncome Tax
or stamp duty vatue of such property, whichever is
Rs. 50,00,000/ - (Rupees fifty takhs) and above. The

Act, 1961 , TDS @ 1 % witt be applicabte on the sate proceeds
higher, where either sate proceeds or stamp duty vatue is
successfut bidder/ purchaser shatt deduct the TDS from the

sale price and deposit the same with the lncome Tax Department quoting Bank's name and PAN as a selter and
ubs im tht one n La o tf TDShe to eth nBa k cabIi fe IOT mgr mov ba et ro o ht fe ath n( pPt p pe rty

tuI ar tL dan n seca Io ovam ebt antt ma& hc nI e stocks oodsAgricu ) etc G TS hac es t t l caIp tb ae sry tg app
eth es rlc norbed sm &over bovea ht sae et ce

e property on the basis of symbotic/physicat possession taken on as
is where is basis to the purchaser free from encumbrances, known to the Secured Creditor on deposit of
money by the

20. The Authorised Officer witt detiver th

rchaser towards the discha of such encumbrances.
icate of sate witt be issued specificatty mentioning whether the purchaser has purchased the

immovabte/movabte secured assets free from any encumbrances known to the secured creditor or not. No

21, The certif

idtues oI cr ha of na nlme eth tsa ce Iert if tCA oe erth t nha rhe erson b ted in
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It shatl be the sole responsibitity of the bidders to inspect and satisfy themsetves about the secured assets and
specification before submitting the bid. On participation by any person or corporate it shatt be deemed that
the bidders have futty satisfied themselves as to the property /assets and ctaims/ dues affecting the
property under Sate in aU resDects.

certificatereceipt
be

who submitted



the auction shatI be entertained.
22. The unsuccessful Bidders who have deposited EMD shatt be entitted to have the same refunded without any
interest immediatety after the confirmation of sate by the Authorised Officer in favour of successful bidder.
The unsuccessfut bidder is required to ptace request for refund with httDs: / /baanknet-com The bidders witt
not be entitted to ctaim a interest costs and other cha ifa
23. Bank, the Secured Creditor, reserves the right to accept / reject the highest bid without assigning any
reason thereof or to cance[ the sate.
24. ln case any dispute arises as to the vatidity of the bid(s), amount of bid, EMD or as to the etigibitity of the
bidder, authority of the person representing the bidder, the interpretation and decision of the Bank shau be
final. In such an eventuality, the Bank shatl in its sole discretion be entitted to catt off the sale and put the
property to sate once again on any date and at such time as may be deq!!g!Lqyl!!g Bank

25. The bank/service provider for e-auction shall not have any tiabitity towards bidders for any interruption or
detay or technicat snag in access to the site irrespective of the causes
26. The above movabte/immovable secured assets witl be sotd in 'As is where is", "As is what is" and
"whatever there is" condition.
27. The entire sale consideration shalt be exclusivety avaitabte for appropriation towards dues to the Bank and
it is exctusive of encumbrances of a[[ statutory dues and other dues if any, shatt be settled by the proposed
purchaser out of his own sources.
28. To the best of information and knowtedge of the Authorised Officer, there is no encumbrance on the
property. However, the intending b'idders shoutd make their own independent enquiry regarding the
enctlmbrances, titte of the property put to auction and the ctaims / rights/ dues affecting the property, prior
to submitting their bid. The E Auction advertisement does not constitute and witl not be deemed to constitute
any commitment or any representation of the Bank to setl the property. The Authorised Officer/ Secured
Creditor shaU not be responsibte in any way for any third-party ctaims/rights/dues.

Place: Visakhapatnam
Date : 07.07.2026 ;r .1;i1 ; ;;i;: f;,, Fl.,rjr.: : I
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