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INDIAN OVERSEAS BANK
Purasawalkam Branch
No.15, Hunters Road, Purasawalkam, Chennai- 600112
Tel No.89259 50075 ; iob0075@iob.in

Place: Chennai Date: 29.07.2026

E-AUCTION SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES

E-Auction Sale Notice for Sale of Immovable Assets under the Securitization and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read with
proviso to Rule 8 (4) of the Security Interest (Enforcement) Rules, 2002.

To

SI. No/Mr. Vigneshwaran D (Borrower/Mortgagor)
c/o Dhanasekaran Sivanesan,

1 Address 1:
34 B-4 2nd Floor Karunegar Street,
Vadapalani, Chennai-600026.

Address 2:

Sri Vinayaga Catering,

No.1/443 Ground Floor, Padiya Nallur Radhills,
Pillayar Kovil 4th Cross Street, Chennai-600052.

Address 3:

7/74, Bajanai Kovil Street,
Panamalaipettai,
Panamalai, Vikiravandi Taluk,
Tamil Nadu 605201.

2 Mr. Dhanasekaran Sivanesan (Guarantor)
Address 1:

Sivanesan 7/74, Bajanai Kovil Street,
Panamalaipettai, Panamalai, Vlklrovcndl Taluk,
Tamil Nadu 605201.

Sir/Madam,
Notice is hereby given to the public in general and in particular to the borrower (s),

mortgagor (s) and guarantor (s) that the below described immovable property
mortgcged/cpar;ge’d “to-the Secured Creditor, the constructive possession of which has
been takes. Q},L AL ’rhopsed Officer of Indian Overseas Bank, Secured Creditor, will be
sold o “As where is",*As is-what is” and “Whatever there is" basis on 31.08.2026 for

reco 4}; 3940, 2%.},3{/ (Rupees Thirty Nine Lakh Thirty Eight Thousand Four Hundred
Twne cnd l,’.?: wepf Twp only) as on 15.07.2026 due to the Indian Overseas Bank,
Purc r@d ére ’ro frqm the borrowers/Mortgagors Mr. Vigneshwaran D
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. SCHEDULE 'A’' PROPERTY (Total Property)

All that piece and parcel of vacant house site, i.e., bearing Plot No.8, measuring an extent
of 2410 Square Feet, Comprised in Survey No.197/3, Old Patta No0.4332, New Patta
No.15920, as per Patta Sub-division Survey No.197/24, in the layout named 'ASHTALAKSHMI
NAGAR' approved by M.M.D.A. P.P.D. L.O. No.54/85, Situated in Old No.111, New No.62,
Varadharajapuram Village, Sriperumbudur Taluk, now Kundrathur Taluk, Kancheepuram
District. Planning Permit No.065/2021, approved Subject to the conditions in this Office D.Dis.
1804/2020/A3, Dated 08.02.2021, Commissioner, Kundrathur Panchayat Union @ Padappadi,
This Planning Permission issued as per Delegation of Powers, Given by Member Secretary,
CMDA, Chennai 600 008 and Building approved No.Mu.Mu.é3/2020-2021, Dated 17.02.2021,
Special Officer/VillageDevelopment Officer, Kundrathur Panchayat, Varadhargjapuram
First Grade Panchayat. BOUNDED ON THE:

NORTH BY Survey No.199,

SOUTH BY 30 Feet Road,

EAST BY Plot No.9,

WEST BY Plot No.7.
MEASURING ON THE:

NORTH Side: 40 Feet,

SOUTH Side: 40 Feet,

EAST Side: 60 Feet,

WEST Side: 60 Feet.

The above property is situated within the Kundrathur Panchayat Union Limits and within the
Registration District of Chennai South and Registration Sub-District of Padappai.
SCHEDULE-B
An undivided share of 250 Square Feet., out of 2410 Square Feet., in land morefully

described in the Schedule - A here above.

SCHEDULE - C
A Single Bedroom Flat No.F-2 with super built up area of 681 Square Feet., including
Common area and Car Parking in First Floor of the apartment building constructed in the
land mentioned in the schedule A here

Reserve Price - * Rs.27,00,000/-  EMD- Rs.2,70,000/- Bid increase Amt.Rs.50,000/-
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* Bank's dues have priority over the statutory dues.

“The above Reserve prices are exclusive of applicable TDS. The
bidder/purchaser shall bear the 1.00 % income tax/TDS on the Reserve price
plus bid multiplier amount. Statutory liabilities, if any, shall be borne by the
purchaser and the Bank assumes no responsibility in this regard.

IOR B IGR NV INDRINRIOR IOR
*The bidders are advised to make their own enquiries regarding outstanding dues of Local Self
Government (Property Tax, Water sewerage, Electricity Bills efc) and Bank will not take any

responsibility for the same.

Date and time of e-auction: 31.08.2026 between 11.00 A.M. to 3.00 P.M. with auto

extension of 5 minutes each il sale is completed at the platform of

hitps://baanknet.com.For detailed terms and conditions of thesale-pleasg-fefertEipe
://b mwwiob =p

service providers link hitps: &f.com or bank's websiter OVEHSEAR BANK

Place: Chennai
Date: 29.07.2026
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. Terms and Conditions of E Auction
1. The property(ies) wil be sold by e-auction through the service provider
hitps://baanknet.com under the supervision of the of the Authorized Officer of the Bank.
2. The intending Bidders /Purchasers are requested to register on portal
hﬂgs:[[baankngi:com using their mobile number and email-id. Further, they are requested
to U_p|00d regmsne KYC documents. Once the KYC documents are verified by e-auction
service provider (may take 2 working days), the intending Bidders /Purchasers has to
transfer the EMD amount using online mode in his Global EMD Wallet account by
31.(_)8.2026 pefore 10.00 AM. Intending bidders shall have a valid email address and should
register their name / account by login to the website of the aforesaid service provider.
3. Eornest Money Deposit (EMD) amount as mentioned above shall be paid online through
Net Banking/UPI/NEFT/RTGS/Challan Mode (in challan mode, after generation of Challan
from https://baanknet.com which will provide account details, bidder to send NEFT/RTGS)
in bl@ders EMD Wallet account. Bidders, not depositing the required EMD online and
tagging the interested property, will not be allowed to participate in the e-auction. Bids
yvi’rhout EMD shall be rejected summarily. The Earnest Money Deposited shall not bear any
interest. The amount of EMD paid by the successful bidder shall be adjusted towards the
sale price.
4. The intending participants of e-auction may download copies of the Sale Notice, Terms
& Conditions of e-auction, Help Manual on operational part of e-auction related to this e-
auction from psballiance portal (hitps://baanknet.com).
5. The submission of online application for bid with EMD shall start from 01.08.2026
6. Bidder's Global Wallet should have sufficient balance (>=EMD amount) at the time of
bidding.
7. Online auction sale will start automatically on and at the time as mentioned above.
Auction / bidding will initially be for a period of 240 Minutes with auto extension time of 10
minutes each till the sale is concluded.
8. During the e-auction bidders will be allowed to offer higher bid in inter-se bidding over
and above the last bid quoted and the minimum increase in the bid amount must be of
Rs.50,000/- (Rupees Fifty Thousand Only) to the last higher bid of the bidders. Ten minutes
time will be allowed to bidders to quote successive higher bid and if no higher bid is
offered by any bidder after the expiry of ten minutes to the last highest bid, the e-auction
shall be closed. In case of single bidder the minimum acceptable bid will be at least one
bid increment higher than the reserve price as mentioned against each property.

9. The property shall be sold to the successful bidder. The successful bidder (purchaser) as
declared by the Authorized Officer shall deposit 25% of the sale price (less EMD amount)
immediately on the same day and not later than the next working day in favour of Indian
Overseas Bank, Purasawalkam Branch, Chennai by way of the credit to Account Number-
00750113035001, Account Name- “SARFAESI Sale Parking Account” maintained at Indian
Overseas Bank, Purasawalkam Branch, Chennai Branch Code: 0075 IFSC Code :
IOBA0000075. <

10. The b_olcnce amount of sale price shall be paid within 15 days from the date of
confirmation gf auction sale. Failure to remit the entire amount of sale price within the
stipulated period will result in forfeiture of deposit of 25% of the bid price to the secured

creditor and forfeiture of @il claims over the property by th i
Sroditor @ /,4’—'_‘-?»"“:’? -—J\n‘("ff\ property by the purchaser and the property will
11. The sale certificqtewil be issued mth&name of the successful bi
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- The purchager sholl beat the:chargesk fee, payable for conveyance such as registration

fee, stamp duty, frove lf{qg,gggpﬁﬁsﬁﬁtzefﬁu s dpplicable as per law.
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14. The proper‘ty is bein SO “ wow " “ "
basis. The Bank has ds g sold on “As is where is", “As Is what is" and “Whatever there is

closed only the known tatutory liabilities, if
S50 s encumbrances, statutory liabllities, if any, as
cost:i c;nd it is f.or. ’rhg purchaser to make their own independent enquiries at their own
s & etore participating in the auction.
dL;eSS \rlsi%?éd: the ‘sto_tutory dues stated above, Bank dues will have priority over statutory
purcﬁoser GUdDre]udlce to the above, statutory liability, if any, shall be borne by the
nd the Bank assumes no responsibility in this regard. All statutory liabilities and

e
anumbronces (known or unknown) shall be borne by the purchaser, and the Bank
ssumes no responsibility in this regard.

:g ?ﬁf;_;\-'blte‘cf to Confirmotion by the secured creditor Bank.
or{y commL‘Jic Ion advertisement does pot constitute and will not be Qeemed ‘10 constitute
Credioint l"mem or any rgpre_sentohon by the bc_:nk. The Au'thonz‘ed Officer/Secured
o a ‘not be r.esponsu.ble in any way for any third-party claims / rights / dues.

¥n compliance with Section 194 1A of the Income Tax Act, 1961 income tax @ 1.00 % on
the Sale Price shall be deducted and paid under the PAN of the Purchaser. The reserve
price is exclusive of income tax, the bidder shall bear the 1.00 % income tax on the bid
multiplier amount and the bank shall not take any responsibility for the same. *In case of
any sale/transfer of immovable property of Rupees Fifty lakhs and above, the transferee
has to pay an amount equal to 1 % of the consideration as Income Tax.
19. The Bank reserves the right to defer or cancel the sale at any point of time before the
issuance of sale certificate. If by virtue of Section 13(8) of the SARFAESI Act as amended in
2014, if the bank is constrained to cancel the sale at any point of time, no interest amount
or any other amount such as damages, charges/ costs etc will be payable on the
purchase consideration received from the bidder/ purchaser”.
20. For verification about the title documents and inspection thereof, the intending bidders
may contact Branch Manager, Indian Overseas Bank, Purasawalkam, Chennai-600112, e-
mail- iob0075@iob.in during working hours till 29.08.2026 before 04.00 PM.
21. The intending bidders are advised to read the sale notice, terms and conditions of e-
auction, help manual on operational part of e-auction and follow them strictly. In case of
any difficulty or assistant is required before or during e-auction process, the bidder may
contact authorized representative of e-auction service provider (hitps://baanknet.com),
details of which are available on the e-Auction portal.
21. Once the e-Auction is closed, successful bidder shall be informed by the above-
referred service provider through SMS/e-mail in the mobile number/e-mail registered with
the service provider. However, the sale is subject to confirmation by the secured creditor.
22. Platform (https://baanknet.com) for e-auction will be provided by service provider
having corporate office at Unit 1, 3rd Floor, VIOS Commercial Tower, Near Wadala Truck
Terminal, Wadala East. Mumbai-400 037 (contact Email:
support.BAANKNET@psballiance.com, Phone Numbers 8291220220). The intending Bidders
/Purchasers are required to participate in the e-auction process at e-auction Service
Provider's website hitps://baanknet.com. 1 SRogT olmve &
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Place: Chennai
Date: 29.07.2026
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- Authorized Officer
Indian Overseas Bank




