PECIALIZED ASSET RECOVERY MANAGEMENT BRANCH I CHENNAI

Ref : 2361/ARMB/SALE/USHDEVINTERNATIONAL Date : 29.07.2026
COVERING LETTER TO SALE NOTICE
To
1. M/s Ushdev International Limited (Borrower) 2. Mr Prateek Gupta (Guarantor)
Represented by its liquidator Mr Trupalkumar (Also Suspended director of the borrower)
Patel New Harileela House, 6" Floor, Mint Road
New Harileela House, 6" Floor, Fort, Mumbai, Maharashtra
Mint Road Fort, Mumbai, Maharashtra
3. Mrs Suman Gupta (Guarantor) 4. The Superintending Engineer,
(Also Suspended director of the borrower) TheniED.C,
New Harileela House, 6™ Floor, I;II]{T Nag;r > 1;/[1a1n Road,
Mint Road Fort, Mumbai, Maharashtra eni —625531.
Sir / Madam,

Sub: Notice under Section 13(4) of the Securitisation and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002 read with Rule 6(2), 8(6) of the Security Interest
(Enforcement) Rules, 2002.

As you are aware, Canara Bank Specialized Asset Recovery Management Branch Chennai have taken symbolic
possession of the assets described in Schedule of Sale Notice annexed hereto in terms of Section 13(4) of the
Subject Act in connection with outstanding dues payable by you to our Stressed Assets Management Branch of
Canara Bank. The undersigned proposes to sell the assets more fully described in the Schedule of Sale Notice.

Hence, in terms of the provisions of the subject Act and Rules made there under, I am herewith sending the Sale
Notice containing terms and conditions of the sale.

This is without prejudice to any other rights available to the Bank under the subject Act/ or any other law in
force.

Yours faithfully,

el B NG Aor CANS

ENCLOSURE - SALE NOTICE

ASSET RECOVERY MANAGEMENT BRANCH I,

8TH FLOOR CANARA TOWERS, NO: 524, ANNA SALAI, CHENNAI - 600 018.
Tel.No.2849 6339, 2849 6900. E-MAIL:cb2361 @canarabank.com Website: www.canarabank.com
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SPECIALIZED ASSET RECOVERY MANAGEMENT BRANCH I CHENNAI

Ref : 2361/ARMB/ SALE/USHDEVINTERNATIONAL Date : 29.07.2026

SALE NOTICE FOR PUBLIC AUCTION

e-AUCTION SALE NOTICE FOR SALE OF MOVABLE & IMMOVABLE PROPERTIES UNDER THE
SECURITISATION AND RECONSTRUCTION OF FINANCIAL ASETS AND ENFORCEMENT OF
SECURITY INTEREST ACT, 2002 READ WITH RULES 6(2) & 8(6) & 9 OF THE SECURITY INTEREST
(ENFORCEMENT) RULES 2002.

Notice is hereby given to the public in general and in particular to the Borrower (s) and Guarantor (s) that the
below described movable & immovable property mortgaged/ hypothecated/ charged to the secured Creditor, the
symbolic possession of which has been taken by the Authorised Officer of SPECIALIZED ASSET
RECOVERY MANAGEMENT BRANCH CHENNALI, Secured Creditor, will be sold on As is Where is",
"As is What is", "Whatever There is" and "Without Recourse Basis ”, -, and Whatever there is” on 03.09.2026,
for recovery of Rs. 40,06,04,200.02 (Rupees Forty Crores Six Lakhs Four Thousand Two Hundred and paise
Two only) as on 30.06.2026 plus interest and charges from 01.07.2026 till the date of realization) due to the
Secured Creditor from The Borrower Company, M/s Ushdev International Ltd., is presently under liquidation
under the Insolvency and Bankruptcy Code, 2016. This sale is being conducted by the Secured Creditor in
exercise of its rights under the SARFAESI Act, 2002 and in accordance with applicable provisions of law..

The reserve price will be Rs.19,21,00,000/- (Rupees Nineteen Crores Twenty One Lakhs Only) and the
earnest money deposit will be Rs.1,92,10,000/- (Rupees One Crore Ninety Two Lakhs Ten Thousand Only).
The Earnest Money Deposit shall be deposited on or before 02/09/2026 till 5.00 P.M.

Details of property(ies) to be auctioned:

Securities in the name of M/s. Ushdev International Ltd. (Cersai Asset ID’s: 100001171962, 100001172126,
100001171703, 100001171028, 100001171238, 100001170810, 100001170360, 100001170563)

S. Immovable

6 Wind Turbine Generators of 1.65 mw each with Land parcels at Theni District, Tamil Nadu.
(Land Parcels where the WTG’s were installed given below)
1. Property in the name of M/s. Ushdev International, vide Doc.N0.3347/2009

a) Theni District, Periyakulam Registration District, Chinnamanur Sub-District, Uthamapalayam Taluk,
Seepalakottai Village comprised in Survey No. 360/3A measuring 75 cents (0.30.5 ares) of land bounded on

North : Land of S.No. 360/2
East : Below mentioned B - item of Property
South : Below mentioned C - item of Property

West: Lands of S.No 359 & 361
b) Theni District, Periyakulam Registration District, Chinnamanur Sub-District, Uthamapalayam Taluk,
Seepalakottai Village comprised in Survey No. 360/3B measuring 74 cents (0.30.0 ares) of land bounded on

North : Land of S.No. 360/2

East : Below mentioned C - item of Property
South : Below mentioned C - item of Property
West : Above said A - item of property

c) Theni District, Periyakulam Registration District, Chinnamanur Sub-District, Uthamapalayam Taluk,
Seepalakottai Village comprised in Survey No. 360/4 measuring 2.51 acres out of 3.58 acres (1.45.0 hectares) {
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North : Above said A&B items of property

East : Land of S.No. 401

South : Remaining land of S.No. 360/4

West : Above said B - item of property & S.No. 361

The above said items 1 to 3 totaling comes to 4.00 Acres of land.

Property in the name of M/s. Ushdev International, vide Doc.No.4236/2009

Theni District, Periyakulam Registration District, Andipatti Sub-District, Andipatti Taluk, Marikundu Village
comprised in Survey No. 122/1B measuring 4 acres (1.62.0 hectares) out of 4.86 acres (1.97.0 hectares) of
land on the east bounded on:

North :Lands of S.No0.122/1A2, 1A3, 1A4, 122/2 & 113
East :Land of S.No.121

South :Land of S.No.123

West : Remaining Land of S.No.122/1B & 122/1A4

Property in the name of M/s. Ushdev International, vide Doc.No.4238/2009

a) Theni District, Periyakulam Registration District, Andipatti Sub-District, Andipatti Taluk,
Shanmugasundarapuram Village comprised in Survey No. 1354/8 measuring 1.72 acres (0.70.0 ares) out of
2.56 acres (1.03.5 hectares) of land on the southwestern side.

b) Theni District, Periyakulam Registration District, Andipatti Sub-District, Andipatti Taluk,
Shanmugasundarapuram Village comprised in Survey No. 1354/11 measuring 53 cents (0.21.5 ares) out of
1.32 acres (0.53.5 ares) of land on the western side.

c) Theni District, Periyakulam Registration District, Andipatti Sub-District, Andipatti Taluk,
Shanmugasundarapuram Village comprised in Survey No. 1354/12 measuring 1.35 acres (0.54.5 ares) out of
1.48 acres (0.60.0 ares) of land on the south.

The above item No.1 to 3 totaling comes to 3.60 acres of land bounded on:

North : Remaining Land of S.No.1354/12 & 1354/8
East : Remaining Land of S.No.1354/8 & 1354/11
South : Lands of S.No0.1354/5B & 1354/9

West : Lands of S.No0.1354/5A & 1356

Property in the name of M/s. Ushdev International, vide Doc.N0.4237/2009

a) Theni District, Periyakulam Registration District, Andipatti Sub-District, Andipatti Taluk, Marikundu
Village comprised in Survey No. 77/5A measuring 46 cents (0.18.5 ares) of land bounded on:

North Odai

East Land of S.No.77/5B

South Below mentioned C - item of property
West Odai

b) Theni District, Periyakulam Registration District, Andipatti Sub-District, Andipatti Taluk, Marikundu

Village comprised in Survey No. 79/1 measuring 97 cents (0.39.0 ares) out of 3.26 acres (1.32.0 hectares)
of land on the west bounded on

North Land of S.No.78

East Remaining land of S.No. 79/1

South Lands of S.No.79/2A, 79/2B

West Below mentioned C - item of property

¢) Theni District, Periyakulam Registration District, Andipatti Sub-District, Andipatti Taluk, Marikundu
Village comprised in Survey No.81/1A measuring 2.57 acres (1.03.5 hectares) of land bounded on,

North Above said A - item of property & Land of S.No.77/5B
East Above said B - item of property & Land of
S.No.79/2A

ASSET RECOVERY MANAGEMENT BRANCH 1, :
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South Land of S.No.81/1B
West Land of S.No.77/4 & Odai

The above said items 1 to 3 comes to 4-00 Acres of land.
5, Property in the name of M/s. Ushdev International, vide Doc.N0.4239/2009

Theni District, Periyakulam Registration District, Andipatti Sub-District, Andipatti Taluk, Mottanuthu
Village comprised in Survey No.974/1 measuring 3.48 acres (1.41.0 hectares) of land bounded on

North Land of S.No.751

East Land of S.N0.974/2

South Land of S.N0.975

West Land of S.Nos.751 & 981
6. Property in the name of M/s. Ushdev International, vide Doc.N0.6099/2009

a) Theni District, Periyakulam Registration District, Theni Sub-District, Poomalaikundu Village comprised in
Survey No.556/1 measuring 1.10 acres (0.44.5 ares) out of 1.79 acres (0.73.0 ares) of land on the south

bounded on
North Remaining Land of S.No.556/1
East Below mentioned 2nd item of property
South Land of S.No.558
West Land of S.No.561

b) Theni District, Periyakulam Registration District, Theni Sub-District, Poomalaikundu Village comprised in
Survey No.556/2 measuring 2.90 acres (1.17.5 hectares) out of 4.60 acres (1.86.0 hectares) of land on the
south bounded on

North Remaining Land of S.No.556/2
East Lands of SNo.556/3A & 3B
South Lands of S.No0.558 & 557
West Above said st item of property

The above said item 1 & 2 totaling comes to 4-00 Acres of land.

The total extent of 6 land Parcels is 23.08 acres.

The properties lies within the jurisdiction of office, Item 1 - Chinnamanur Sub-Registrar Office, Items 2,3.,4,5 —
Andipatti Sub-Registrar Office, Item 6 — Theni Sub-Registrar Office.

The Power generated by the Wind turbine generators(WTGs)Installed in the respective sites under PPAs with
Power DISCOMS are, as per the current agreement, valid till 2029.

For detailed terms and conditions of the sale please refer the link “E-Auction” provided in Canara Bank’s website
(www.canarabank.com) or may contact Authorised Officer, Canara Bank Asset Recovery Management
Branch, Chennai (Ph. No. 044 - 2849 6339 / 2849 6900) E-mail: cb° 61@canalabank com durmg office hours
on any working day. %,\l N0 da For CANARA BANK

Portal of E-Auction: https://baanknet.com

Date: 29/07/2026 ' AUTHORISED OFFICER
Place: Chennai CANARA BANK
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DETAILED TERMS AND CONDITIONS OF THE SALE NOTICE DATED 29.07.2026

The terms & conditions of the above said sale through auction are as under:

DETAILS OF AUCTION:
1. Name and Address of the Canara Bank,
branch Asset Recovery Management Branch I,
524, 8™ Floor, Canara Towers,
Anna Salai, Teynampet, Chennai — 600 018
(Ph.No.044 — 2849 6339, 2849 6900)
2. Name and Address of the 1. M/s. USHDEV INTERNATIONAL LTD.

Borrowers and Guarantors

represented by its Liquidator
Mr. Trupalkumar Patel,

New Harileela House, 6™ Floor,
Mint Road Fort, Mumbai - 400001.

2. Mr. Prateek Gupta (Guarantor)
New Harileela House, 6™ Floor,
Mint Road Fort, Mumbai - 400001,

3. Mrs. Suman Gupta (Guarantor)
New Harileela House, 6™ Floor,
Mint Road Fort, Mumbai - 400001.

Total liabilities as on 30.06.2026

Rs.40,06,04,200.02 (Rupees Forty Crores Six
Lakhs Four Thousand Two Hundred and paise
Two only) with further interest and other incidental
charges thereto incurred by the Bank

(a) Mode of Auction

Online Auction (E-Auction)

(b) Details of Auction service
provider

Baanknet (M/s PSB Alliance Pvt. Ltd), (Contact
No. 7046612345/ 6354910172/ 8291220220/
9892219848 / 8160205051 ,
Email:support.baanknet@psballiance.com/
support.baanknet@procure247.com).

(c) Date & Time of Auction

03.09.2026 & Time 10:30 A.M. to 11:30 A.M. (With
unlimited extension of 5 minutes duration each till the
conclusion of the sale)

(d) Portal of E-Auction

https://baanknet.com

Details of movables

6 WTG of 1.65 mw each at Theni District, Tamil
Nadu.

Reserve Price

Rs.19,21,00,000/- (Rupees Nineteen Crores Twenty
One Lakhs Only)

ASSET RECOVERY MANAGEMENT BRANCH I,
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7. Earnest Monet Deposit : Rs.1,92,10,000/- (Rupees One Crore Ninety Two
Lakh Ten Thousand Only)
8. The property can be inspected : 01.09.2026 between 11.00 AM. & 4.00 P.M.
Date and Time

The P&M will be sold in As is Where is", ""As is What is"', "Whatever There is" and "Without Recourse
Basis” condition, including encumbrances if any. (There are no encumbrances to the knowledge of the Bank.
For details of encumbrance, contact the undersigned before deposit of the Earnest Money Deposit (EMD)
referred to para 16 below).

OTHER TERMS AND CONDITIONS

1. The assets shall not be sold below the Reserve Price fixed by the Bank - and The minimum bid increment over and above the
Reserve Price for the Consolidated Lot shall be Rs.10,00,000/- (Rupees Ten Lakhs Only)

2. Prospective bidders are advised to visit website https://baanknet.com/ and register yourself on the e-auction platform and
further ensure having valid KYC documents like PAN Card & Aadhaar and Aadhaar linked with latest Mobile number and also register
with Digi locker mandatorily. For bidding in the above e-auction from Baanknet.com portal (M/s PSB Alliance Pvt. Ltd), you may
contact the helpdesk support of Baanknet (Contact details 7046612345 / 6354910172 / 8291220220 / 9892219848 / 8160205051,
Email: support. BAANKNET@psballiance.com.

3. The intending bidders shall deposit Earnest Money Deposit (EMD) of Rs.1,92,10,000/- (Rupees One Crore Ninety Two
Lakhs Ten Thousand Only) being of 10% of the Reserve Price in E-Wallet of M/s PSB Alliance Private Limited (BAANKNET)

portal directly or by generating the Challan therein to deposit the EMD through RTGS/NEFT in the account details as mentioned in the
said challan on or before 02.09.2026 till 5:00 PM.

4. Auction would commence at Reserve Price, as mentioned above. Bidders shall improve their offers in multiplies of
Rs.10,00,000/- (Ten Lakh only) mentioned under the column “Increment Combo™ (at least select 1). The bidder who submits the
highest bid (above the Reserve price) on closure of 'Online' auction shall be declared as successful bidder. Even if there is only one
bidder who has submitted EMD against particular property, the said bidder has to bid at least one increment above the Reserve Price in
order to become successful H-1 bidder. The bidder who submits the highest bid on closure of e-Auction process shall be declared as
Successful Bidder and a communication to that effect will be issued which shall be subject to approval by the Secured Creditor.

5. The incremental amount/price during the time of each extension shall be Rs.10,00,000/- (Ten Lakh only) and time shall be
extended to 5 minutes when valid bid received in last minutes.

6. Sale shall be confirmed in favour of the successful bidder, subject to confirmation of the same by the secured creditor.

7. The successful bidder shall deposit 25% of the sale price (inclusive of EMD already paid) including all KYC & relevant
Documents as per norms, immediately on same day and or not later than next working day and the balance 75% amount of sale price to
be deposited within 15 days from the date of confirmation of sale by the secured creditor. If the successful bidder fails to pay the sale
price within the period stated above, the deposit made by him shall be forfeited by the Authorised Officer without any notice and
property shall forthwith be put up for sale again.

8. The above mentioned balance sale price (other than EMD amount) should be remitted by the successful bidder through
RTGS/NEFT to Account No. 209272434 of Canara Bank, Asset Recovery Management Branch I, Chennai, IFSC Code
CNRB0002361.

9. All charges for conveyance, stamp duty and registration, GST etc., as applicable shall be borne by the successful bidder over &
above the bid amount. For acquiring the hypothecated Vehicle/P&M and Stock auctioned by Bank to him / her.

10. Once the successful bidder pays entire sale proceeds as per the terms & conditions of sale, the Bank shall issue Sale Certificate
in favour of the successful bidder which conveying possession and ownership of the assets. Once the Sale certificate is issued by the,
Bank as above, the successful purchaser shall do the needful with regard to removal of charge from such assets and transfer the assets
in his / her name, wherever required. ' O
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11. The successful bidder shall take possession of the assets in accordance with law. Wherever physical possession is required, the
same shall be subject to applicable legal procedures and orders, if any

12. For sale consideration exceeding Rs.50,00,000/- (Rupees Fifty Lakhs Only), Tax Deducted at Source (TDS), if applicable under
the provisions of the Income-tax Act, 1961, shall be deducted and remitted by the Successful Bidder at the prescribed rate (presently
1% or such other rate as may be applicable) and shall be borne and paid separately by the Successful Bidder. The sale consideration
quoted by the Successful Bidder shall be exclusive of such TDS. Further, applicable Goods and Services Tax (GST), if any, on the
movable Plant and Machinery/Wind Turbine Generators (WTGs), at the prevailing rates as prescribed under the applicable GST laws,
shall also be borne and paid separately by the Successful Bidder in accordance with the applicable statutory provisions and Government
guidelines..

13. To the best of knowledge and information of the Authorized Officer, there is no encumbrance on property affecting the security
interest. However, the intending bidders should make their own independent inquiries/ due diligence regarding the encumbrances, title
of property put on auction and claims / rights / dues affecting the property, prior to submitting their bid. The e-Auction advertisement
does not constitute and will not be deemed to constitute any commitment or any representation of the bank. The property is being sold
with all the existing and future encumbrances whether known or unknown to the bank. The Authorized Officer / Secured Creditor shall
not be responsible in any way for any third party claims / rights / dues.

14. The Secured Creditor has elected to realize its security interest outside the liquidation estate in terms of Section 52(1)(b) of the
Insolvency and Bankruptcy Code, 2016, and accordingly, the present sale is being conducted in exercise of the rights available to the
Secured Creditor under the said provisions.

15. The Wind Turbine Generators (WTGs) offered for sale are presently covered under a Power Purchase Agreement (PPA) with
the concerned State Distribution Licensee (DISCOM) / Tamil Nadu Generation and Distribution Corporation Limited (TANGEDCO).
The Secured Creditor is auctioning only the secured physical assets, namely the WTGs, on an "As is Where is", "As is What is",
"Whatever There is" and "Without Recourse" basis. The Secured Creditor does not make any representation, warranty or assurance
regarding the continuance, validity, assignability, novation or transferability of the existing PPA in favour of the Successful Bidder. Any
transfer, assignment, novation, execution of a fresh PPA, change of ownership, change of name, or compliance with the requirements of
TANGEDCO, the concerned DISCOM, the Liquidator, or any other statutory or regulatory authority shall be the sole responsibility, cost,
risk and liability of the Successful Bidder. The Successful Bidder shall not raise any claim, demand or dispute against the Secured Creditor
on account of non-transfer, termination, modification, or refusal of the PPA by any authority. All intending bidders are advised to conduct
their own independent legal. technical and commercial due diligence, including verification with TANGEDCO and the concerned
authorities, before participating in the auction. . The existence of the Power Purchase Agreements (PPAs) is mentioned only for
information available with the Bank. The Bank does not guarantee continuance, validity, assignability, renewal or transferability of the
PPAs. The successful bidder shall independently comply with the requirements of the concerned DISCOMs and statutory authorities for
transfer or continuation of the PPAs, if applicable.

16. Any statutory dues, taxes, cess, electricity charges, local body dues or other liabilities, if payable by the purchaser under
applicable law after the sale, shall be borne exclusively by the successful bidder.

17. The Bank does not guarantee electricity generation, wind availability, machine performance, operational efficiency or revenue
generation from the assets

18. It shall be the responsibility of Bidder to make due diligence and physical verification of Vehicle/P&M/Stock and satisfy
themselves about the property/ies specification before submitting the bid. No claim subsequent to submission of bid shall be entertained
by the bank. The inspection of Vehicle/P&M/Stock put on auction will be permitted to interested bidders at site on 01.09.2026 from
11:00 a.m. to 04:00 P.M.

19. The Secured Creditor does not give any warranty or representation regarding the quality, quantity, condition, fitness, operational
status, generation capacity, merchantability, or suitability of the assets for any particular purpose. The intending bidders shall satisfy
themselves in all respects before participating in the auction.

20. The successful bidder shall remove the Plant & Machinery at his own cost, risk and responsibility after obtaining all statutory
permissions, approvals and clearances, wherever required. The Bank shall not be responsible for dismantling, transportation, loading,
insurance or handling of the assets

21. Obtaining any permission, licence or approval required from Government Authorities, Electricity Authorities, Pollution Control —
Authorities, Forest Authorities or any other statutory authority shall be the sole responsibility of the successful bidder. f
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22. The sale does not automatically transfer any contractual rights, maintenance agreements, insurance policies or service contracts
unless specifically permissible under law and accepted by the concerned contracting parties.

23. Any dispute arising out of the auction process shall be subject to the jurisdiction of the competent Courts/Tribunals at Chennai
only.
24. The Authorised Officer shall not be liable for any interruption, postponement or cancellation of the e-auction on account of

technical failure, network issues, force majeure events or any reason beyond the control of the Bank.

25; The highest bid shall not automatically confer any right upon the bidder. Acceptance of the highest bid shall be subject to
confirmation by the Secured Creditor, whose decision shall be final and binding.

26. The Authorised Officer reserves the absolute right to reject any or all bids without assigning any reasons notwithstanding that
such bid may be the highest.

27: The bidder shall be deemed to have inspected the assets and accepted their condition after submitting the bid. No complaint
regarding quantity, quality, description, condition or suitability shall be entertained after confirmation of sale.

28. In case there are bidders who do not have access to the internet but interested in participating the e-auction, they can approach
Canara Bank, Circle Office, Chennai / Asset Recovery Management Branch I, Chennai who. as a facilitating centre, shall make
necessary arrangements.

29. Authorised officer reserves the right to postpone/cancel or vary the terms and conditions of auction without assigning any reason
thereof.

30. In case the date of auction falls on a public holiday or remains closed for the Bank, the auction shall be conducted on the next
working day of the bank

For further details, contact Canara Bank, Asset Recovery Management Branch 1, 524, 8th Floor, Canara Towers, Anna Salai,
Teynampet, Chennai — 600 018. (Ph.No.044 - 2849 6339, 2849 6900) OR the service provider Baanknet (M/s PSB Alliance Pvt.
Ltd), (Contact No. 7046612345 / 6354910172 / 8291220220 / 9892219848 / 8160205051 , Email
support.baanknet@psballiance.com/ support.baanknet@procure247.com).

SPECIAL INSTRUCTION/CAUTION

Bidding in the last minutes/seconds should be avoided by the bidders in their own interest. Neither Canara Bank nor the
Service Provider will be responsible for any lapses/failure (Internet failure, Power failure, etc.) on the part of the bidder
or vendor in such cases. In order to ward off such contingent situation, bidders are requested to make all the necessary
arrangements/alternatives such as back —up, power supply and whatever else required so that they are able to circumvent
such situation and are able to participate in the auction successfully.

Place : Chennai A
Date :29.07.2026 CANARA BANK
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