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Other terms and conditions:

a)

b)
<)

d)

e)

f)

h)

Auction / bidding shall be only through “Online Electronic Bidding’’ through the website
hitp://baanknet.com/. Bidders are advised to go through the website for detailed terms before
taking part in the e-auction sale proceedings.
The property can be inspected, with Prior Appointment with SARM Branch, Mysuru (Contact
No:- 9848702166) on or before 24.08.2026.

The_groperty will be sold for the price which is more than the Reserve Price and the
partlf:rpating bidders may improve their offer further during auction process.

Thg m'tending bidders shall deposit Earnest Money Deposit (EMD) which is 10% of the Reserve
Price in E-Wallet of M/s PSB Alliance Private Limited (Baanknet ) portal directly or by
generating the Challan therein to deposit the EMD through RTGS/NEFT in the account details
mentioned in the said challan on or before 24.08.2026 at 4.00 p m.

Prospective bidders are advised to visit website http://baanknet.comand register yourself on
the e-auction platform and further ensure having valid KYC documents like PAN Card & Aadhar
Card linked with latest Mobile number and also registered with digi locker mandatorily. For
bidding-in the above e-auction from Baanknet Website (M/s PSB Alliance Pvt Ltd ) you may
contact the helpdesk support of Baanknet (Contact details Mobile: 8291220220, Email:
support.BAANKNET@psballiance.com

Auction would commence at Reserve Price, as mentioned above. Bidders shall improve their
offers in multiplies of Rs. 50,000/- (Rupees Fifty Thousand Only) mentioned under the column
“Increment Combo” (at least select 1).The bidder who submits the highest bid (above the
Reserve price) on closure of ‘Online’ auction shall be declared as successful bidder. Even if
there is only one bidder who has submitted EMD against particular property, the said bidder has
to bid at least one increment above the Reserve Price in order to become successful H-1
bidder. The bidder who submits the highest bid amount on closure of e-Auction process shall be
declared as Successful Bidder and communication to that effect will be issued which shall be
subject to approval by the Authorized Officer/Secured creditors.

Sale shall be confirmed in favour of the successful bidder, subject to confirmation of the same
by the secured creditor. '

The successful bidder shall deposit 25% of the sale price (inclusive of EMD already paid), on the
same day or not later than next working day on declaring him/her as the successful bidder and
the balance on or before 15" day from the date of confirmation of sale by the secured
creditor. If the successful bidder fails to pay the sale price within the period stated above, the
deposit made by him shall be forfeited by the Authorized Officer without any notice and
property shall forthwith be put up for sale again.

The above mentioned balance sale price should be remitted through RTGS/NEFT to Account No
209272434 of Canara Bank Specialized ARM Branch Mysuru, IFSC Code CNRBO007899.

FOR IMMOVABLES: For sale proceeds of Rs.50.00 Lakhs (Rupees Fifty Lakhs Only) and above,
TDS shall be payable at the rate 1% of the Sale amount, which shall be payable separately by
Wherever the GST applicable, same shall be paid by the Successful buyer
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