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04(Auction Sale Notice for Sale of Immovable Properties)
CANARA BANK
(A GOVERNMENT OF INDIA UNDERTAKING)
SALE NOTICE

E-Auction Sale Notice for Sale of Immovable Properties under the Securitisation and Reconstruction of Financial
Assets and Enforcement of Security Interest Act, 2002 read with proviso to Rule 8 (6) of the Security Interest
(Enforcement) Rules, 2002.

Notice is hereby given to the public in general and in particular to the Borrower (s) and Guarantor (s) that the below
described immovable property mortgaged/charged to the Secured Creditor, the Symbolic possession of properties
No. 1, 2 & 3 which has been taken by the Authorized Officer of Specialized ARM Branch, Mysuru of the Canara
Bank, will be sold on “As is where is”, “As is what is”, and “ Whatever there is” on 25.08.2026 (11.00 AM to
2.00 PM), for recovery of Rs. 6,14,14,978.66/- as on 31.07.2026 with further interest and cost thereon due to the
Specialized ARM Branch, Mysuru of Canara Bank from M/s Vishal Crushing Industries, (Represented by its Mr K G
Basavaraju) No 123, Bisalavadl, Arakalavadi,Chamarajanagar, Karnataka, 571127 2) Mr K G Basavaraju
(Proprietor) S/o Late GurumallappaDoor No 123, Main Road, Lingayath Street Bisalavadi PO Haradanahalli Hobli,
Chamarajanagar, Karnataka, 571127 .

The Reserve Price and Earnest Money Deposits details are as under & the Earnest Money Deposit shall be deposited on
or before 24.08.2026 at 4.00 pm.

{ EMD

Description of the immovable assets: Reserve Price ( Rs. Lakhs)
( Rs. Lakhs)
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= f SPARES 1 %5,00,000 20.00 20.00
Conveyors 1 %36,00,000 %42,48,000.00 %5,09,760.00 ¥37,38,240.00
3 VIBRATION CRUSHING UNIT %0.00 %0.00
a VIBRATOR 1 %15,00,000 <24 78.000.00 %2,97,360.00 ¥21,80,640.00
b SPARES 1 %6,00,000 £ %0.00 %0.00
c MOTOR 2 %1,25,000 %2,95,000.00 ¥35,400.00 %2,59,600.00
d VIBRTOR
PLATFORM 1 %7,00,000 %8,26,000.00 ¥99,120.00 %7,26,880.00
e | VIBRTOR POSTS 1 %5,00,000 %5,90,000.00 ¥70,800.00 %5,19.200.00
f VFED DRIVE a %1,50,000 %7,08,000.00 %84,960.00 %6,23.040.00
g VFD DRIVE 2 %5,00,000 %11,80,000.00 | ¥1,41,600.00 %10,38,400.00
3 OTHER MACHINERY %0.00 <0.00
4 VSI MACHINE 1 %37,00,000 %43,66,000.00 | ¥5,23,920.00 %38,42,080.00
HYDRO
: : %36,34,400.00
5 CYCLONE 1 %35,00,000 %41,30,000 %4,85.600.00 36,34
& CONYEORS 1 %4,00,000 %4,72,000 755,640.00 %4,15,360.00
BOREWELL
5 ,85,192.88
7 MOTOR 3 %2,84,153 %10,05,901 %1,20,708.12 %8
MACHIME
B £ 29,50,00 %3.54,000.00 | ¥25,96.000.00
COVERING SET 1 %25,00,000 %29,50,000
e i i 1 $2,95,236.00 | T21,65,064.00
WORK Z20,85,000 %24,60,300
STRUCTURAL
10 %3,60,000.00 | %26,40,000.00
SUPPORT 1 Z30,00,000 %30,00,000
11 A‘s 1 %1,60,730.16 ¥11,78,687.84
COMRESSOR %11,35,100 %13,39,418
12 | MISCELLONIUS 1 %5,00,000 $5,00,000 %60,000.00 %4,40,000.00
Total %4,85,82,621 | ¥58,10,474.64 | ¥4 ,27,72,146.36
The Reserve Price of the above Movable property is Rs 3,48,50,000/- (Rupees Three Crore Forty Eight Lakh Fifty
Thousand Only) with an EMD of Rs 34,85,000/- ( Rupees Thirty Four Lakh Eighty Five Thousand Only).

Other terms and conditions:

a) Auction / bidding shall be only through “Online Electronic Bidding”’ through the website
http://baanknet.com. Bidders are advised to go through the website for detailed terms before

taking part in the e-auction sale proceedings.
b) The property can be inspected, with Prior Appointment with SARM Branch, Mysuru (Contact No.

9848702166) on or before 24.08.2026.
c) The property will be sold for the price which is more than the Reserve Price and the
participating bidders may improve their offer further during auction process.
d) The intending bidders shall deposit Earnest Money Deposit (EMD) which is 10% of the Reserve
Price in E-Wallet of M/s PSB Alliance Private Limited (Baanknet) portal directly or by
generating the Challan therein to deposit the EMD through RTGS/NEFT in the account details
mentioned in the said challan on or before 24.08.2026 at 4.00 p m.
Prospective bidders are advised to visit website http://baanknet.com and register yourself on
the e-auction platform and further ensure having valid KYC documents like PAN Card & Aadhar
Card linked with latest Mobile number and also registered with digi locker mandatorily. For
bidding in the above e-auction from Baanknet Website (M/s PSB Alliance Pvt Ltd ) you may
contact the helpdesk support of Baanknet (Contact details Mobile: 8291220220, Email:
Jpport.baanknet@psballiance.com
Auctiol ,Y Vul'd commence at Reserve Price, as mentioned above. Bidders shall improve their
\ . in multiplies of Rs. 1,00,000/- (Rupees One Lakh Only) mentioned under the column
A j\qgremanfr Combo” (at least select 1).The bidder who submits the highest bid (above the
eserve price) on closure of 'Online’ auction shall be declared as successful bidder. Even if there
only one bidder who has submitted EMD against particular property, the said bidder has to bid
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at least one increment above the Reserve Price in order to becpme successful H-1 bidder, T
bidder who submits the highest bid amount on closure of e-Augtton process shall be declareq as
successful Bidder and communication to that effect will be issued which shall be subject to
approval by the Authorized Officer/Secured creditors. . ) )

8) Sale shall be confirmed in favour of the successful bidder, subject to confirmation of the same
by the secured creditor. .

h) The successful bidder shall deposit 25% of the sale price (inclusive of EMD already paid), on the
same day or not later than next working day on declaring him/her as the successful bidder and
the balance on or before 15t day from the date of confirmation of sale by the secured creditor.
If the successful bidder fails to pay the sale price within the period stated above, the deposit
made by him shall be forfeited by the Authorized Officer without any notice and property shall
forthwith be put up for sale again.

i) The above mentioned balance sale price should be remitted through RTGS/NEFT to Account No
209272434 of Canara Bank Specialized ARM Branch Mysuru, IFSC Code CNRB0007899

J)  FOR IMMOVABLES: For sale proceeds of Rs.50.00 Lakhs (Rupees Fifty Lakhs Only) and above,
TDS shall be payable at the rate 1% of the Sale amount, which shall be payable separately by the
Successful buyer. Wherever the GST applicable, same shall be paid by the Successful buyer as
per Government guidelines.

k) All charges for conveyance, stamp duty/GST registration charges etc., as applicable shall be
borne by the successful bidder only.

l) Authorised Officer reserves the right to postpone/cancel or vary the terms and conditions of the
é-auction without assigning any reason thereof.

m) In case there are bidders who do not have access to the internet but interested in participating
the e-auction, they can approach Specialized ARM Branch Mysuru.

For further details contact Canara Bank, Specialized ARM Branch, First Floor,
Square, Mysuru-5700001 (Ph. No. 9848702166) e-mail id ! anarab:
provider ~ Baanknet (M/s PSB  Alliance  Pvt '
support.baanknet@psballiance.com

SPECIAL INSTRUCTION/CAUTION BT 4
Bidding in the last minutes/seconds should be avoided b
Bank nor the Service Provider will be responsible fo
etc.) on the part of the bidder or vendor in such

Date: 01-08-2026
Place: Mysuru







