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Rupee gains
16 paise to
95.66 vs USD

MUMBAL, July 29 (PTI)

THE rupee rose 16 paise to
95.66 (provisional) against
the US dollar on
Wednesday, extending its
gaining streak for the fourth
straight session, amid hec-
tic buying in domestic equi-
ty markets and lower global
crude prices.

Foreign capital inflows
and a weak American cur-
rency ahead of the US
Federal Reserve's interest
rate decisions also support-
ed the local unit, forex
traders said. At the inter-
bank foreign exchange, the
rupee opened at 95.70 and
touched the intraday low of
95.80 against the greenback.
The unit hit the day’s high
of 95.48 beflore ending the
session at 95.66 (provision-
al) against the dollar, up
16 paise from its
previous close.

Gold steady at
Rs 1.47 lakh/10g

GOLD prices remained flat
at Rs 1.47 lakh per 10 grams
in the national capital on
Wednesday, while silver
made a modest recovery by
Rs 500 to Rs 2.25 lakh per kg
amid firm trends in the
international markets.
According to the All India
Sarafa Association, the yel-
low metal of 99.9 per cent
purity remained unchanged
at Rs 1,47,000 per 10 grams.

PM Modi-led FTA strategy opens access
to $60 trillion markets: Piyush Goyal

NEW DELHI, July 29 (IANS)

INDIA'S recent Free Trade
Agreements (FTAs) with major
economies are opening access
tomarketsworth nearly$60 tril-
lion and supporting the coun-
try’s push to become a global
export hub, Union Commerce
and Industry Minister Piyush

Goyal said onWednesday,cred-
iting Prime Minister Narendra
Modi’s leadership for the trade
expansion strategy.

A video shared by the minis-
ter on social media platform X
highlighted that the FTAsnego-
tiated under PM Modi’s leader-
ship were aimed at expanding

lu;ing and aealing jobs.
“Here's why India is signing
multiple FreeTrade Agr

73 per cent over lhe last five
FTA

and agriculture, while creating
opportunities for investment
inflows. These FTAs are also
bringing billions of dollars in
investment, boosting manu-
facturing, creating jobs, and
helpingIndian businesses enter
global value chains.

India has been actively pur-
suing trade pacts with key
economies to enhance market
for d exporters and

years, il
such as textiles, gems and jew-
ellery, goods and

with major * Goyal
saidin the post, adding thatthe
agreements were providing
access to some of the world's
largest markets.

Is gain access

through lowerorzero-dutyben-

efits, the video showed.
Itfurthernotedthat the trade

integrate Indian businesses
with global supply chains.
The Govt has been high-
lighting FTAs as a key compo-
nent of its strategy to strength-
en exports, attract foreign

and expand India’s

Govt-backed EDF mobilises
Rs 1,335.77 crore for

128 startups,

NEW DELHI, July 29 (IANS)

companies

in 128 startups and companies
to support mnnvnllun. indige-

THE G s El

Development Fund (EDF) has
helped channel investments
worthRs 1,335.77 crore into 128

nous
andintellectual property (IP) cre-
ation in the electronics and IT
“seclors.

AccordingtotheGs

in System Desi; d
B

the sel of startups for

Manufacturing (ESDM) and
Information Technology (IT),
according to an official state-
ment on Wednesday.

The Electronics Development
Fund set up by the Ministry of
Electronics and Information
Technology (MeitY).

AsaFund of Funds hasinvest-
ed Rs 257.77 crore in eight SEBI-
registered venture capital funds,
known as ‘daughter funds’ as of
June 30.

investmentwas based on factors
such as innovation capability,
indigenous technologydevelop-
ment, IPcreation potential, tech-
nical expertise of the founding
team and the scalability of the
business model.

Canbank Venture Capital
FundsLtd. (CVCFL)servesasthe
fund manager for the EDE, while
MeitY is the anchor investor.

Of the 128 companies
supported, 77 operate in the

NEW DELHI, July 29 (PTI)

marketopportunities forindian

India's exports have grown by sitive sectors, i

juding dairy

These Daughter Funds have,
inturn,invested Rs 1,335.77 crore

(LIC) for FY 2025-26.

to an X post.

crore for

FY2025-26  from

FINANCE Minister Nirmala
Sitharaman on Wednesday
receivedadividend chequeofRs
12,207 crore from the Life
Insurance Corporation of India

She received a “dividend
cheque of Rs 12,207 crore for FY
2025-26 from R. Doraiswamy,
MD and CEO, Life Insurance
CorporationofIndia,” according

FM Sitharaman also received
a dividend cheque of Rs 2,853
FY2025-26 from
Asheesh Pandey, MD and CEO,
Union Bank of India and a divi-
dend cheque of Rs 211 crore for
Girija

Subramanian, Chairman-cum-
Managing Director, the New
India Assurance Co. Ltd.
According to an X post by
Finance Minister, Public Sector
Banks (PSBs) witnessed asignif-
icantimprovementinassetqual-

1.98 lakh crore.

ity during FY 2025-26, with Gross.
Non-Performing Assets (GNPA)
declining to a record low of 1.9
percentand combined net prof-
itreachingan all-time high of Rs

‘The net profit of public sector

FM Nirmala receives dividend cheque of Rs 12,207 cr from LIC

NEW DELH], July 29 (IANS)

banksrecorded arobust11.1 per
cent increase in FY 2025-26,
‘marking the fourth straight year
of profitability as reforms and
strengthened Governance prac-

ESDM sector and 51 in the IT
sector.

BPCL expects Rs 633 crore
monthly compensation for
under-recoveries on LPG sales

for its under-

profitability of PSBs during FY
2025-26, an earlier Finance
Ministry statement said.

Theaggregatebusinessofpub-  amid the West Asia crisis, with
licsectorbanks (PSBs)increased  the firm expecting a compen-
toRs283.3lakhcroreasonMarch  sationofRs 633 crorepermonth

31, 2026, registering a growth of
12.8 per cent over the previous
year, it said.

recoveriesonth

tices have reinforced healthier

balance sheets, enhanced oper-  NEW DELHI, July 29 (IANS) ed that it was cnnﬂdent of

ational resilience, and strong G backing

capital adequacy. BHARAT Petroleum Corporation  LPG losses, due to the fact that
Improvedassetquality, healthy  Ltd. (BPCL) is in talks wnh the lhe firm has been selling its

credit expan_sion and higher Central G PG, petrol, and diesel

below lhe market prices.
leofd. “Thi 1

comesamid

tic LPG (Liquefied Petroleum
Gas) below the market prices

till October, according to an
NDTV Profit report that cited a
company statementonTuesday.

The oil and gas companystat-

times.
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billion) during the fiscal.

the ongoing “conflict between
Iran and the US in West Asia,
which led to a choking of the
Straitof Hormuz, through which
20 per cent of the world’s oil and
gas exports transit during nor-
mal

This hadled toaspike in glob-
al crude and gas prices.
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