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Indian Overseas Bank

OR 31 GURGAON Branch
o GURGAON122003, Gurgaon (M Corp.)

- iob2367@lob.bank.in)
e Date: 30.07.2026
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(Address: SCO-23, Urban Eslate, Sector 31
Phone N0:8925952367 & Email

E-AUCTION SALE NOTICE (Annéxure-T?)

ecurity Interest (Enforcement) Rules)

| (Under Proviso to Rule 8(é) of S

SALE OF IMMOVABLE PROPERTY MORTGAGED TO'THE BANK UNDER THE
[SECURITISATION AND RECONSTRUCTION OF FINANCIAL ASSETS AND
| ENFORCEMENT OF SECURITY INTEREST ACT, 2002

Whereas Mr. Bablu s/o.  Devaki(Borrower), ~ 7.5ant
Nagar,ChandravarGate,Firozabad,Uttar Pradesh-283203 had borrowed.monles from
Indian OVerseas Bank against the mortgage of the immovable properfies more fully
described in the schedule hereunder and on upon classification of the account as
NPA.the ‘bank has issued a demand notice under, Section 13(2) of the SARFAES.I
Act,2002](Acf) on dated03.11.2024 calling upon the borowers Mr. Bablu S/o. Devaki,
Permanent Address- 7.5ant Nagar,ChandravarGate,Firozabad, Uttar Pradesh-
283203to| pay the amount due io the Bank, to Rs. 21,63,116.82 (Rupee Twenty One
Lakhs Sixty Three Thousand One hundred Sixteen and paise Eighty Two only)payable
iogeiher’wifh further.interest at contractual rates and rests along with costs, charges
etc. il date of repayment within 60 days'from the date of receipt of the said nolice.

Whereas the borrowers & guarantors having failed ’rlo pay the amount dues in full to
the Bank as called for in the said demand notice, the Bank has taken Symbolic
possessicijh of the secured assets more fully described in the schedule hereunder on
21.11.2024under Section 13 {4) of the Act with the right fo sell the same in “As is
where is"i and "As is'what is" basis under Section13(4) of the Act read with Rules 8 &9
of the Security inferest (Enforcement) Rules, 2002 for realization of Bank's dues. The
dues ’ro: the bank as on the date of taking possession was intimated asRs.
21,63,116.82 (Rupee Twenty One Lakhs Sixty Three Thousand One hundred Sixteen
and paise Elghty Two only) as on 21.11.2024payable together with further inferest at
contractual rates and rests along with costs, chargesietc. till date of repayment, after

reckoning repaymenis, if any, since the date meniiqﬁed_in the demand notice.

The dues: of the borrower as on Rs.26,56,912.82 (Rupee Twenty Six Lakhs Fifty Six
Thousancj Nine Hundred Twelve and paise Eighty Two only)as on 30.06.20246payable
togetheriwith further interest at coniractual rates and resis along with costs, charges
efc. il c;!cie of repaymenti, after reckoning repayments, If any, since the date
menﬁon?d in the demand nofice.

The undersigned in exercise of the powers conferred under Sec 13(4) of the said Aci
proposesl to realize the Bank's dues by sale of the under mentioned properties.
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schedule of Secured Assels

— e | ice |EMD Bid
Descripl‘lon of Immovable | Reserve pr Multiplier
property G2 0m 40.000.00 | Rs. 64,000.00 | Rs.25,000.00
Residentjal flat no.1002,10" | Rs, 6,40, x| (Rupees Sixty | (Rupees
FloorTonerB2 AVALON HOMES' | (Rupees S Thousand | Twenty Five
dtuated within the revenue state of | Lakhs Forty FO‘I”) Thousand
\'il!ooe-.\\osil.Sectox-’.«‘.-1, _ | Thousand only) | only Only)
AlwarByepass Road, Bhiwadi, Tehsil
Tjora, | Dist. Alwar-301019,
Rajasthan.

- . W

cliot xiension of 10 minutes each fill sale is gorrgpl‘efcd. '
S:;Blggmiﬂonce Sltlzgr;mount to be deposifed as per guidelines available
El } on E- baankneihtips://baanknet.com/ —
Inspection of , From 03.08.2026 to 19:08.2026 between 11.00 Srm {o 4.
‘ orooerlw pm, with prior permission from Branch Mancger.

Submission of online Submission of online application for bid with EMD
application forbid | from 03.08.2026 10.00 AM onwards

with EMD __ - _
Last date for Last date for submission of online application

submission of for BID with EMD: 19.08.2026ends @ 5.00 P.M.

online :cpplicoiion ~ | - : .

for BID wiith EMD

Known| Not known encumbrances

Encumbrance if any _ : ‘

The bidders are required to submit acceptance of the terms & conditions and |

modalifies of e-Auction adopted by the service provider, before participating in |

the E-Auction. !

i ‘ “Terms and Conditions

1. The property(ies) will be sold by e-auction through the Bank's approved service
provid;sr BANKNET:htips://baanknet.com/ under the supervision of the Authorized
Officer of the Bank.

2. E-auction bid document containing online e-auction bid form, declaration,
genergl ferms and conditions of online auction sale are

hitps://baanknet.com/.

The bi'gders are required fo submit acceptance of the terms & conditions and

modalifies of e-Auction adopted by the service provider, before participating In

the e- Auction,

4. The Bidders should get themselves registered on BANKNET by

KYC documents and registration fee as per the practice followed byBANKNETwell
before ihe‘ auclion date, The reglstration process takes minimum of two working
days. [Registration process Is delalled on the above website)

5. The lqiending bldder should transfer his EMD amount by means of challan

Qene_r?ied on his bldder account malntained  with  BANKNET at |
21;22{; Sconknet.ln/ecuction-psb/ by means of NEFT/ RIGS fransfor from his bank |

' )
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6. The Intending bidder shc?u ‘
before‘efhe date of auction on‘d confnrrq i
reflecting the EMD amount without whic

participate in the e-auction. ' submitied “online” through the portal
7. Bids in the prescribed formats shall be submitied o Authorised Officer

i rovider and fo .
ps:/) knet.com/ to the service p and fc : ‘
QZfosre‘ 550008 P?M on 19.08.2026 otherwise shall not be eligible for consideration

8. As reglards the Statutory dues stated obcéve, Bg?k’fﬁgfj Ii\'ggi[i?;\/ifeo%r;/orgoﬁvbi
ry dues. Without prejudice to the above, Statutory liability, )
ggrfgéog/ the purchaser and the Bank assumes no responsibility in this regord.ﬂoned
9. Online auction sale will starf automatically on on'dhcn‘ the hmg c;s mﬁ?h oned
abovel. Auction / bidding will initially be fO{ a perllog Zf 180 minutes
extensjon time of 10 minutes each fill the sale is concluded.
10.The bid submitied without the EMD shall be summarily rejected. The property shall

t belsold below the reserve price. .
1 I.?f?e conditional bids may be trzofed as invalid. Please note that after submission of
the bid/s, no correspondence regarding any, change in the bid shall be
entfertained. - o .
12.During! e-Auction, if no bid is received within the ispecified time, Indian Oversgos
Bank at ifs discrefion may decide to revise opening price / scrap the e-Auction
proces's / proceed with conventional mode of tendering.
13.The Adthorised Officer shall be at liberty o cancel the e-Auction process / tender
af anyltime, before declaring the successful bidder, without assigning’ any reason.

14.The property shall be sold to the successful bidder. The EMD of the successful
bidder{will be autdmatically transferred to the bank ofice fhe sale is confirmed by
the.respective Authorised Officer of the bank. The successful bidder shall deposit
the rer;ncining amount of 25 % of sale price, after adjusting the EMD dlready paid,
immediately, i.e. on the same day or not later than next working day, as the case
may bk, after the acceptance of the offer by the Authorised Officer, failing which
the earnest money deposited by the bidder shall be forfeited. The Balance 75% of
the sale price is payable on or before the 15th day of confirmation of sale of the
secured asset or such extended period as may be agreed upon in writing
betwegn the Secured Crediior and the e-Auction purchaser. Failure to remit the
entire amount of sale price within the stipulated period will result in forfeiture of
deposit of 25% of the bid price o the secured creditor and forfeiture of all claims
over the property by the purchaser and the property will be resold.

15.In case of forfeiture of the amount deposited by the defaulting bidder, he shall
neither have claim-on the property nor on any part of the sum for which may it be
subseguenﬂy sold.

16. Tr]e bid once submitted by the bidder, cannot be cancelled/withdrawn and the
bldder} shgll be bound to buy the property at the final bid price. The failure on the
part gf bidder f'o comply with any of the terms and conditions of e-Auction,
gwigggﬁned herein will result in forfeiture of the amount paid by the defauliing

17.The Adthorised Officer is not bound to accept the hi
officer| has absolute right to accepi or rej

i t one day
at the EMD is fransferred af !eos )
hat his waliet maintained with BA_NKNET is
h the system will not allow the bidder to

ghest offer and the Authorised
ect any or al offer(s) or
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" '§ eof. The
©zdjour! /postpone/cancel the quction without assigning any reason ther

itor.
i ct to conflrmation by the secured credi idder shall
18. E"e'iiﬁéﬁbé?me uthorised Officer regarding declaration of successful bid

|
i binding on all the bidders. R s
19.$heeng?!nln?<n? servlcéiJ provider, for e-Auction shall not have.any liability towa

: i JSES.
bidders for any interruption or delay in access fo the s;;fz igf)asgﬁgg’; %ff 1832,CEGMU§)eor

Gl cosé of c:nybclﬂts puffetrc]: risg'sd%lseiro ;z?h\g?il;slgf?;;h;er;on r;epresenﬁng the bidder,
os fo the eligioty of e BLesw | icer shall be final. In such an
the interpretation and decision of the Auih_onsed Offlg:er s & ot the sale and
eveniuality, the Bank shall in ifs sole discretion be entitled to ca ~ o

' fy to sale once again on any date and at such time as may
g:tc:QSdpéziaigeyBcnk. For any kind of dispute, bidders are required to contact the
concemed authorised officer of the concerned bank branch only. oni

21.The sol;e certificate wil be issued in the no;ne o; 12.8 pUFCE}G;?; only, after paym
he entire sale price amount and other taxes/charges, Y. ‘

22.?;; successful bic?der shall bear dll the necessary iexpenses like applicable sfamp
duties/addifional stamp duly/iransfer charges, Regisiration expenses, fees, TDS,
etc. <:1s| applicable as per law for transfer of the property in his/her name.

23.The pbyment of dll stdtutory /non- statutory dues, taxes, rates, osse:ssr.r'wents,
chcrg?s, DS, fees etc., owing to anybody shall be the sole responsibility of
successful bidder only o

24.As reg'c:rds the statutory dues stated above, Bank dues will have priority over
statutory dues. Without prejudice to the above, statutory liability, if any, including
GST wherever applicable shall be borne by the purchaser and the Bank assumes
no responsibility in this regard, )

25.The EMD of the unsuccessful bidder will be refunded to their respective wallet
mainidined with BANKNET. The Bidder has to place a request with BANKNET for
refund| of the same back to his bank account. The bidders will not be entitled 1o
claim any interest, costs, expenses and any other charges (if any).

26.The e-Auction advertisement does not constitute and will not be deemed to
consiii;uie any commitment or any representation by the bank. The Authorised
Officef/Secured Creditor shall not be responsible in any way for any third party
claims|/ rights / dues.

27.In compliance with Section 194 1A of the Income Tax Act, 1961 income tax @15 on
the Re;serve. Price shall be deducted and paid under the PAN Number of the
Purchaser. Since the tox has been calculated only on the Reserve Price, the bidder
shall bear the 1% tax on the bid multiplier amount-and the Bank shall not fake any
resporisibliity for the same. (*In case of any sale/transfer of immovable property of

Rupee; F}fiy Lakhs and above, the transferee has to pay an amount equal to 1% of
the copsideration as Income Tax).

28.Bidder§ are advised 1o inspect the
hqve aclear idea about size, extent, speciflication, quantities etc.

29.This pdblicoﬂon Is also a 15days notice to the Borrower/Mortgagors & Guarantors
of theicbove loans under Rule 8(6) / Rule 9(1) of Security Interest (Enforcement)
Rules, 2002 of the said loan gboui holding of e-auction on the above mentioned

date. | For detall, terms and conditions
httos:/{boonknef.com/.

L p AV

properly before submitting the bid in order to

please visit our web portal
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30.*Inc !mplicnce with Section 194 IA of the Income tax Act, 1961 income tax @ 1%

31

Plcce:GLlrgoon
Date: 30.97.2026

on the Reserve Price shall be deducted and paid under the PAN Number of the
Purchéser. Since the Tax has been calculated only on ihe Reserve Price, the
bidder shall bear the 1% income tax on the bid multiplier amount and the Bank
shall ncth take any responsibility for the same.

*In case of any sale / transfer of immovable property of Rupees Fifty lakhs and

above, the transferee has to pay an amount equal o 1% of the consideration as
Income Tax. ;

For fuither details regarding inspection of property / e-auction, the intending

bidders may contact the Branch Manager, Indian Overseas Bank, Sector-
31,GurlgclonBrc|nch during office hours, 8925952367cr the Bank's approved service
provider portal https://baanknet.com/.
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