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SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES

D^te.27.Ol1026

E-Auction SaLe Notice tor Sate of lmmovabte Assots under the Securitisation and Reconstruction of Financiat

Assets and Enforcement of Security lnlerest Act, 2002 r6ad with proviso to Rute I (6) of the Security lnlerest
(Enforcement) Rutes, 2002.

Notice is hereby given to the public in generat and in panicular to the Borrower (s) and Guarantor (s) that the

betow described immovabte property mortgaged/charged to the Secured Creditor, the possession oI which has

been takeh by the Authorised Officer of Secured Creditor, witl be sold on "As is where is", "As is what is", and

"Whatever there is" on 14,08.2026 for recovery of R3. 85.18 L6kh in M/S Lakshmi Furniture Store Prop. Surinder

Kumar S/o Sh. Dwarka Nath, Sh. Rakesh Kumar Mahajan (Guarantor) as on 30.06.2026 ptus fu(her interest from
01 .07.2026 due to the SARM Branch Lridhiana o, Canara Bank.

Oetaits anlLlqlldesqhtlon of the !Ioperty:

"Residgntiot property ol slngle storey House in tho n6me ot Sh. Rakosh Kumar Mahajan S/o Sh, Ashwani
Kuma. Mahaian with land msasuring 0K-11M boaring Municip.t Council Batetr Propsrty No. B-)(xll/l12
Sltuated at Khitonian wali Gati, Nesr Achli G8te, Batata Distt. Gurdaspur. Tho ontry incorporated in the
Ass€s3m6nt register/fs-1 of MC Balata at Sr,306/8, Pago No. l3 ar m€ntionod lor th6 ye6r 6nding 2007-OB

to 2014-15, vide registored t.ahsfer ol Ownership Do6d datod 22-08-2008 Vensika No 2088 ,ogi3lerod in th6
office ol Sub Registrar Bstata"

Physical Poss€ssion

BaeerrsPdce;8s,26,50.000LEMLAmeurl: Rs. 2.65.00QL

For detaited lerms and conditions ofthe sate, ptease r€fer to the tink provided

ln Secu16d Cr€ditor's website i.e. w,,t/',r,.cnr)arabanl(.ba nk in
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Ref I sARM/l-DH/5819/SAtE/tAxMl/AUG/26-27

COVERING LETTERTO SALE NOTICE

Date: 22-07 .2026

To

1. M/s Lakshml Furnlture Slore, Lakksr Mandl, Clty Road, B8t8t8 Tehslt Batata Dlstt. Gurdsspur,

Punj6b- 1,13505.

2. Sh. Surlnder Kumar (Prop) S/o Sh. Dwarko Nath H No. 108 Now Dhatmpura Colony, Batato Dlstt

Gurd6spur, Punlab- 143505.

3. Sh. Rakesh Kuma, Mohalan (Guarantor) S/o Sh. Ashwani Kumar H No, 112, Opp. Sharma D81ry,

Khitonls watl Gatl, Batota Oistt. Gurdaspur PunJab- 143505.

Dear Sir,

Sub: Notice under Section'l3(4) of the Securitisation and Reconstruction of Financial Assets and Entorcement of

Security lnterest Act, 2002 read with Rute 8(6) ot the SecLr rity lnterest {Enforcement) Rutes, 2002.

As you are aware, I on behatf of Canara BEnk SARM LUDHIANA Branch have taken possession oI the assets

described in Schedute of Sate Notice annexed hereto in terms of Section 13 (4) ot the Subject Act in connection

with outstanding du6s payabte by you to our SARM LUDHIANA Branch of CanarE Bank.

The undersigned proposes to se[[ the assets more fulty described in the Schedute of SaLe Notice

Hence, in terms of the provisions of the subject Act and Rutes made there under, I am herewith sending the Sate

Notice containing terms and conditions of the sale.

This is without prejudice to any other rights avaitabte to the Bank underthe sub.iectAcV or any other taw in

force.

Yours laithfutly,
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Fm na qBonr ltr,titlcr 6'ni Ludhln'
Authorised Officer, Canara Bank

ENCLOSURE-SALE NOTICE
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Ref: SARM/LDH/58lg/s,ALEll}.xMV AUG/26-21

CANARA BANK SARM BRANCH LUDHIANA

SALE NOTICE

Oaie,22.07.2026

E- AUCTION SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES THE SECURITISATION AND
RECONSTRUCTION OF FINANCIAL ASETS AND ENFORCEMENT OF SECURITY INTEREST ACT, 2OO2 READ

wrrH RULES 8(6) OF THE SECURTTY TNTEREST (ENFORCEMENT) RULES 2002.

Notice is hereby giv6n to the pubtic in g6ner6l.6nd in particuLar to the Borrower {s) and Gu6rantor (s) that the
below d€scribed immov6bte property mortgaged/charged to the Secured Creditor, the possession of which has
been taken by the Authorised Officer of Secured Crsditor, wilt be so(d on "As is where is", "As is what is", and
"Whatevor th€re is" on 14.08.2026 for recovery of Rr. 85.18 Lakh in M/S Lakshmi Furniture Store Prop. Surinder
Kumar S/o Sh. Dwarka Nath, Sh. Rakesh Kumar Mahajan (Guaranto0 as on 30.06.2026 ptus further inter€st lrom
01.07.2026 due to the SARM Branch Ludhiana of Canara Bank.

OTHER TERMS AND CONDITIONS
Tho property/ies witt b€ sotd in AS is whors is", As is what is", end What€v€r thsre is" condition, inctuding
encumbrances if any. (There are no oncumbrances to the knowle the Bank. For detaits ot encumbrance,

1 Name and Address ol lho Secur6d
Creditor

Speciatizod Asset Recovery Management Branch,
Canara Bank, Gittroad, Mitterganj, Ludhiana Punjab 141003
Email cb0g1 q@canarabank.com (1.,1) 951 7700632

2 1.M/s LAKSHMI FURNITURE STORE, Lakkar Mandi, City Road, Batata

Tehsit Batata Distt. Gurdaspur, Punjab- 143505.

2.Sh. Surindsr Kumar (Prop) S/o Sh. Dwarka Nath H No. 108 New
Dharmpura Cotony, Batats Distt. curdaspur, Punjab- 143505.

3.Sh. Rakesh Kumar l'lahajan (Guaranto, S/o Sh. AshwaniKumar H

No. 112, Opp. Sharma Oairy, Khitonia w€(iGati, BataLa Disti,
Gurdaspur Punjab- 143505.

3 Totet tisbitities as on30.06.2026 Rs.85.18 Lakhs

4 a) Mode orAucllon
Dotalts otAuctlon servlco
provlder
Dats & Tims orAuctlon
Ptsce otAuctlon

b)

c)
d)

14.08.2026 11:30 Al.4 to 12:30 PM
httos://baa nl<net.com/

Detalts o, Property/ios Deraits and tutldescription of the property no.1;

IResioentiat propeny of sinEle stor€y House in the name ol Sh. Rakesh
Kumar Mohej8n S/o Sh. Ashwani Kumar Mahajsn with tand measuring
0K-11M boaring Municipsl Council Batsla Property No. B-)O(lll112

Situated at Khitonian wati Gali, Near Achti cate, Batata Disn.
Gurdaspur. The entry incorporated in th6 Assessment register/TS-1 of
MC Batata at Sr.306/8, Psge No. 13 as mentioned fortho year endinE

2OO7-08 to 2014-15, vide registered transfer of Ownership Deed dated

22-08-2008 Vansik6 No 2088 r€gistered in th€ office of Sub Registra.]

86tata"

Phvsrcat Possession

€ Resetve Price Reserve Price: Rs.26.50.000/- EMDAmount: Rs_ 2.65.000/-
1 Eernorl Monoy Deporll Dst6 on or
betore

13.08.2026

8 Ths propsrty can b€ insp6cted Oat6 &
lime 06.08.2026 to 07.08.2026 between 03.00 PM to 05.00 PM

contsct the undersign€d before d6positofthe Earnest l"loney D to in 9(e) betow).

Name and Addres$ oftha Borrower&
Gualantor

E-Auction
M/s PSB Attiance hn Ltd (BAAN KNEf)
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Ref: SARM/LOH/6819/SALE/IAXMI/ AUG/26-77 Dalet 22.01 .2025

b. The property/ios witl be sold above the Reserue Prace.

c. The property can b6 inspected on 06.08.2026 to 07.08.2026 betwe6n 03.00 PM to 05.00 PM.

d. Prospective bidders are advised to visit websit6 hiips //trdr,rliret !,,:/and register yoursetf on the e-auction
ptotform and funher ensure having vatid KYC docum€nts Like PAN Card & aadhar and aadhar tinked with latest
Mobito numbor and abo registerwjth digi tocker mandatority. For bidding in the above e-auction from Baanknet.com
po.t.t (Hh PsB atuanco Aa. Lldl, you m.y contsct th. h.tpdc3k ruppor! ol Brlnkn.l (cohlact dctalt6
8291z|oz|o, Emrll.: suppon.banknat@p!batllancc.com,

e. Ths intending biddors shatl deposit Earnest Mon€y Depogit (EMD) of 10% of the Res€rye Price in E-Wat(et of M/s PSg

Altianc6 Private Limited (BAANKNET) portat dir€ctty or by genoratin6 the Chstlsn therein to d€posit the EMD through

RTGS/NEFT in the Eccount delaits as mentioned in th6 said chatlan on or before 13.08.2026 at 05.00 PM. Auction

would commence at Res€rve Price, as mentioned above.

f. 8idde6 shatl improve their offers in muttiptjes of Rs. 10,000/- mentioned under the cotumn "lncrement Combo" (at

t€ast setect 1). Th6 bidder who submits th6 highest bid (above the Reserv€ pric6) on ctosure o 'Online' auction shalt

be doclared a9 guccessful bidder. Even if there ls only one bidder who has submired Ello against particuLar

property, tho ssid bidder hag to bid at least on€ increment above the Reserve Price in order to become successfut H-

I bidder. The biddor who submits the highest bid on closure of o-Auction process shatl be dscLared as Successtul

Bidder and a communication to that effect wiLt be issued which shall be subject to approval by the Althorized

Off ic€r/Secured CreditoI.
g. The incrementat amounupric6 durinE the tim6 of each extenslon shatt be Rs.10,000/- and time shall be extended to

05 minuteswh€n v6tid bid r€c€ivod in tastminutss.

h. Sate shatl be confkmed in favor of the successful bidder, subject to confirmation of the same by the secured

i, The successfut bidd 6r s hatt deposit 25% ofthe s6le p ce (inctusive of El'lD aLready paid), immediateLyon same day

and or not laler than next wo*ing day and the batiance 7596 amount ofsaLe price to bed€posited within 15 days from

the date of confirmation of sale bythe secured creditor. lf the successful biddar faits to pay the sate price within the

period statod above, the deposit made by him shatl be forfeited by the Authorised Officer without any nolice and

property shaltforthwith be put up forsate again

j. Th€ above mentioned balance sate price (other than EMD amount) shoutd be remitted by the successful bidder

through RTGS/NEFT to Account No.209272434 of Canara Bank, SARM Branch, IFSC Code CNR80005819).

k. Alt charges for conveyance, stamp duty and redistration, GST stc., as appticeble shatl be botne by the successful

biclder onty.

t. For ssle proceeds sbov6 Rs. 5O.OO Lakh (Rup66s Fifty lskh), TDS shatt be payable 6t ths reto 1% of the Sate amount,

which shalt be payabte separalety bythe Successtut buyer. Wher€ver the GST appticable, samo shatt be paid by the

Successfut b uyer as por Govemment guidetines.

m. To the best of knowtodge and information ot the Authori:ed Officer, there is no encumbmnce on propeny aflecting

the security intorast. Howevor, the intending biddors shoutd make their own independent inqukies/ due ditigence

regardingth6 oncumbrances, ritte of proporty put on auction 6nd cl-aims / rights/ dues effectingtho ProPBrty, prior to

submitting their bid. The e-Auction advenisement does not constitute and witt not be deemed to constituto any

commitmsnt or sny repressntotion of ihe bsnk. The property is bein! sotd with slt th€ €xisting 5nd future

encumbranceg whether known or unknown to the bank. The Authorized Officer / Secured Creditor shalt not be

responsible in anyway for anythird party cLaims / rights / d!e9.

n. lt shatt be the r$ponsibitity of Eidder to maks due ditiEence and physical verilication of property and satisfy

th6msetves about the property/ies specification before submitting the bid. No claim subsequent to submission oI

bid shstt b€ entertained by the bank. The inspection of property put on auctioh witl be permittsd to interested bidders

at site on 06.08.2026to 07.08.2026 from 03.00 PM to 05.00 Pl'4.

o. Autho sed officd reserves the right to postpone/cancet or vary the terms and conditions of suction without

asslSningany reason thereof .

p. For further detsib Authorized Officer (Chief ManaSer) throu6h, Canara Bank, SAR|4 Ludhians Brsnch (Ph No

9517700632): omait id cb681g@canarabank.commay be contacted durin! office hours on any working day The

dor b6ankn.t (H/. PSB Altisnco Pvt. Lldl, (Contoct No.

8160205051. EmalLlqDogtr lslDkosl@psbeUl!"0ce,ego
lcrvrc. Provi
9a922198,48/

Oatot ,12.07 .2026

Ptaco i Ludhlana
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