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To

Borrolier / C ua ralltor

M/s. Gitai Paper lidyog
Prop. Jayawa nt Bairang Pote.

At Po- Akot, Swami ( olon1. Dist- Akola (llaharashtra),l.l4l0l
Prop. Jaya$Nnt Bajrang Pote, (Borro$er)
At Po- Akot. S$anri ( olon1. Dist- \kola (Uahflrashtra),l.l.ll0l

Sir/Madam,
Subi Sale Notice - ln terms of the SA RFA ESI Act, 2002, read with Rules, 8 & 9 of the Secu rity I nterest

(Eoforcement) Rules, 2002.

\,\ \t u ,\/( N(). FACILITY SANCTION LINIIT DEMAND NOI'I('I]
A \,t t"

M/s Gitai Paper trdYog J?57(,7,1955 'Ie rm l,orn Rs.540?000.00 Rs. ,1012.176.0(l + lntt.

\'lls (;it{i Paper I dYog llJ2l06.l706 Term Loan Rs. 1200000.00

ll/s Citai Paper I drog 3li9llll90827
.l'erm Loan Rs. ?91038.00 Rs. 51i.1312.00 + I nll

\t/s Citai Paper t d\ og l89titt9tI5I l erm Loan Rs. 1130,102.00

IUS Gitai Paper'I drog J1 l59Jl0J0 ash(-redit Rs.2800000.00

Rs. 971175.00 + I ntt.

\US Citai Paper l d1og

M/S Gitai Paper I dvog

t'oI 1L Rs. 15385.1.10.00 Rs. ll028Jll.00 + lntt.

You had availed above credit lacility from Central Bank of India, B/o - Akot Branch, Akola. The repa)rnenr ol the said

loans is 'inter-alia secured b1 nronqaqc ol propcrt),propcrties mentioned in the schedule hercunder. You t'ailcd to pay thc

oulstanding to the bank and therclbrc rou have been called upon to pay the amount due vide Demand Nolice dated

0l/05/2023 for Rs. I,30,211,411.00 (Rs. ()nc ( rorc Thirty Lakh Twent) Eight Thousand Four Hundrrd and Elevcn) +

subsequent applicable inaerest and expenses there upon (l,ess recovery thereafter ifany). issued under Section li(l)

Y/S Citai Paper I dlog 5 t {5163.102 'ferm Loan Rs. 1000000.00

52ItilSlJ9l l-erm Loan Rs.55.1000.00

5289337381

e}fiq orqfdq €rotdr. ,d"t$' qrrd 6rqfdrq, .ilEsf +fiilfi, .i-rffur t-s , 44004

'-a;-.-!

Rcf: Your bclow-mcntioncd loan A/c in the nrme of M/s Gitai Paper tldyog. Prop. Javawant Bajrang Pote.

I

J-n" -ss+s3-abo * iuir.

Rs. 1253100.00 * lntt.

Rs. 2778032.00 + l tt.

Rs. 5712.11.00 + lntt.

Term Loan Rs.2200000.00 Rs.226J9.10.00 + lntl.
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ofthe Act. lt was nrade clear that if the payment is not made within 60 days. Bank will be constrained to exercise its rights

by taking possession of the securities/propenies.

As the said borrower (s) ' suarantor (s) ,' monsager (s) f'ailed to nra[e payment. and the undersigned took s]mbolic
possession of the mongagcd propenl. propenies. dessribcd in thc schcdule hereundcr on 1210112023. The inlbrrnation ol
possession neticc has also been published in two newspapers.

Under the provisions of SARFAESI Act, bank is entitled to sale of thc mortgaged assets and to adjust the proceeds

towards costs. charges. expenses and outstanding balances. Accordingly the undersigned intends to sale the secured

assets described in the schedule hereunder.

The sale of all lhal pan and parcel of the mongaged propertl' i propenies it intended to be carried out by wa1 of E-Auction

inviting tenders tiom Public. Ihe E-Auction will be conducted on l.l/08/2026 as per the schedule mentioned in the

enclosed E-Auction notice. We are also publishing a public notice of e-auction in two newspapers with necessary details,

including newspaper of vernacular language. If any prospective buyer,/person known to you is having interested in the

property is invite to panicipate in the proposed sale. The bank may also panicipate in the bid /sale process to purchase the

propert). for its own use.

The details ot the Mortgaged Property/ Propert ies along rith Reservc Price & EMD Amount. which is intcnded lo be

put up fbr SA[,E / E-Auction as per lbllows

\a nre of
Borrorr et s r

Guarantors

Description of I mmovable Plopertt/ies

l. All the Part and Parcel of MIDC Plot No.- A-l/31, Mouje
Khanapur Tryambakpur, Akot Mini MID(im,'tq- Akot, DisFAkola
at Area. admeasuring lJ2 Sq. Mtr.
BOI.INDARIES:
East:6Mtr,Road,
West : 2E Mtr. Road

North: Plot No. A-l/33&32
South: Plot No. A-2

2 All the Part and Parcel of MIDC Plot \o.- A-l/3{. Mouje
Khanapur 'I ryambakpur, Akol Mini NllD( rn, 'l q- Akot, Dist-Akolx
at Area. admeasuring 165 Sq. Mtr
BOTINDARIES:
East :6Nttr.Road
West ; 2E Mtr. Road

North: Plot No. A-l/33&32
South: Plol No. A-2

Resen'e I'rice ( RP)

E-\lD.{mount

Bid Increasc
Amounl

l!l/s Citai Paper
t d)og
Prop, Jalauant
BajraDg Polc.
(llorr0\1qr')

Rs.28,85,500.00

Rs.2,88,550.0lJ

Rs.10.000.0t)

ttiq qlqfuq ero-fm: .q-tqr, {rrf, o.rqtdq, .ilEsf Hfilff, ftuur t-s , cErrg-
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3. All the Part and Parcel of MIDC Plot No.- A-l/J3, Mou.ie

Khanapur Tryambakpur, Akot Mini MlDCm, Tq- Akot, Dist-Akola
al Area. admeasuring 150 Sq. Mtr.
BOT]NDARIES:
East: Plot No. A-34
\,\'est: Plot No. IIUA l/l
North: Plot No. Al-32
South: Estate Road

Rs. 12..t5.500.00

Rs. 1.2.1.550.{10

Rs. I0.000.00

The borower (s) / guarantor (s) / mo(gager (s) are hereby notified to pay the sum as mentioned above along with up to
date interest and anciilary expenses before the date of Auction. failing which the property/propenies will be auctioned,sold

and balance dues ifany. will be recovered u'ith interesl and costs fiom thenr by legal avenues.

Since the propertt is going to put for sale on tetrth time, hen(e onlt- l5 days' notice is treing served under Rule 9(l)
of the Securit-r. lnterest (Enforcement) Rules, 2002.

The borrower (s) i guarantor (s) / mortgager (s) attention is invited to provisions ofsub-section (8) ofsection l3 olthe Act

in respect oftime available. to redeem lhe secured assels.

YoLrrs sincerel)

Auth fficer/ C cf Manager

tral Bank of lndia

@ a.l.B?a, Strr .'rtlD lilt}r:rr
Cattttzl Dank of ,ndia
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Enclosed: Copy ofTerms & Conditions dated- 21/07 /2026
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Terms and Conditions of E-Auction
l. Thc sale will bc done br the undersignt'd through e-ruction platli)rm prorided at the Website

h (lf )s://baankne(.com/ on I 410812026 (10,00 AM to 06.00 I'M) & date ol inspection ol the properl'r' is

1210812026 from 12.00 Noon to 05.00 P M. Ihe intending B idders/Purc hasers are requested to regist('r on

portal (https://baan knet.com/) using their rnobile number and ernail-id. Further they are requssted to

upload requisite KYC documents. Once the KYC documents are verified by e-auction service provider (nray

take minimum 2 working days), the intending Bidders/Purchasers has to transfer the EMD amount

using online mode in his Global EMD Wallet well in advance before the auction time. In case EMD
amount is not available in Clobal EMD Wallet, system will not allow to bid. The registrrlitrn.
verification of KYC documents and transfer of EMD in wallet must be completed well in advance. befbre

auction. Bidders rray give ofl'ers either for one or for all the propefties. Only after having suflicient EM[) in

his Wallet. the interested bidder will be able to bid on the date of e-auction. Bidders Clobal Wallet should

have suflicient balance (i.e. EMD amount) at the time ol bidding. ln case of offers tbr more than one

propcrtl bidders uill have to deposit EMD tbr each propertl.

2. Earnest Money Deposit (EMD) amount as mentioned above shall be paid online lhrough

N EFT/RTGS/Transfer (After generation of challan from ( https://baanknet.com/) in bidders Global t'.MD

Wallet. NEFT /RTGS/Transt'er can he done fiom an1 Scheduled Comnrercial Bank, Palrnent of LMD by

an) other mode such as Cheques rrill not be accepted. Bidders. not dc-positing the required EMD in his

Wallct. will not be allorved to panicipate in the e-auction. 
.l'he 

Earnest Moner, Deposited shall not bear any

interesl. The EMD ofthe unsuccessful bidders will be returned without interest.

3. Platfbrm lor e-auction ivill be provided b1 our e-auction service provider PSB Alliance baanket having its
Registered Ofllce at LJnitl. 3"r tloor. VIOS Commercial Torver. Near Wadala Truck Ternrinal. Wadala East.

Murnbai - 400037. The intending Bidders / Purchasers are required to participate in the e-auction proccss at

e-auction service provider's website https://baanknet,com/ . This Service Provider will also provide onlirre

demonstration /training on e-auction in the portal. The Sale Notice containing the Ceneral Ternrs and

conditions of Sale are available in the Banks websites/ webpage poftal

https://ww\v.centralbankofindia.co. in, https://baanknet.com/ . The intending participants of e-auction ma-\

download free olcosl, copies ofsale notice. Terms and conditions ofe-auction, Help Manual on operational

pan o1'e-auction related to this e-auction tionr baanknet pofial htt baa n knet.com

4. The bid pric€ to be submitted shall be equivalent or above the reserv€ price and during the e-auction
bidders rvill be allowed to offer higher bid in increase bidding over and above the last bid quoted and

by minimum increase in the bid amount given in above table to the last higher bid of the bidders. 'l'he

bidder shall improve their offer in multiple of the Bid Increase Amount (BIA) as mentioned in the
public sale notice.'fhe property will not be sold belorv the reserve price nrentioned in the sale notice. Thc

bid quoted belo* the resen'c price shall be rejected. The biddets shall increase their bids in rnultiplies ol'the

anlount specitled in the public sale rlotice/ Icrnrs and condition of Sale. Ijnlimited extension if I0 Minutes

tinrc will be given in case ol'receipt of bid in last ten minutes. len minutcs tinre will be allowed to bidders

to quote successive higher bid and if no higher bid is o$'ered by any bidder after the expirl' of ten minutes to

the last highest bid. the e-auction shall be closed.

5. lntending bidders are advised to properly read the Sale Notice, Terms & condltions of e-auction. Help

Manual on operational par1 of e-auction and tbllou, them strictly.

etftq o- qtdq er6tmr' .{tqr drrd 6rqtdq, s{rad qffi, +cerur i-s ,
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In case of any difficulty or assistance is required before or during e-auction process they may contact

authorized representative if our e-auclion Service Provider (www.https://baanknet.0om/.in), details of which

are available on the e-auction portal.

l he bidder who submits the highest bid amount (not below the Reserve Price) on the closure of the e-

auction process shall be declared as a successful bidder by the Authorised Olllcer/ Secured Creditot after

required veritication.
The successful bidder shall have to deposit 25% ofthe sale plice. adjusting the EMD aJready paid. on the

same day or not later than next working da,v., after the acceptance of bid b-v. the Authorised Officer and the

balance 75olo olthe sale price on or betbre l5'h rial' or uithin such extended period but not more than i
nronths as agreed benveen the purchaser and Secured Creditor. tiom thc date of conflrmation oisale. In case

ol'tailure to deposit the amounts as above within the stipulated tirne, the arnount deposited by successtul

bidder will be tbrt-eited to the Bank and Authorised OlIcer shall have the liberty to conduct a tiesh

auction/sale of the propeny & the def'aulting bidder shall not have any claim over the forfeited amount and

the property.

On receipt ol the entire sale consideration, the Authorised Officer shall issue the Sale Cefiificate as per

RLrles. The purchaser shall bear the stamp duties, including those of sale certitlcate, registration charges,

transl'er charges. all statutory dues payable to Government/any authority. Taxes, GST and rates and

outstanding both existing and future relating to properties.

No request lor inc lusion/subst it ution ol'names. other than those mentioned in the bid. in the sale cenitlcate
will be entertained. The sale certitlcale rvill be issued only in the name ofthe successful bidder
'fhe sale certiticate uill not be issued pending operation ofanv stay/inj unction/restraint order passed by the

DRl/DRAf/High Court or any other Appropriate Coun against the issue of sale cerlificate. Further no

intcrcst /damages will be paid on the amount deposited durinu this perioti.

The Authorised Oltcer has the absolute right to accept or reject any bid or adjoum/postpone/cancel the

sale/nrodity any terms and conditions o1'the sale lvithout any prior lrotice and without assigning any reason

including calling upon the next highest bidder to perfomr in case the earlier bidder fails to perform.

It shall be the responsibility oithe bidders to inspect and satisfy themselves about the asset and specification

betille subrritting the bid. The inspection of property/ies put on auction will be permitted to interested

bidders at sites as mentioned in public sale notice.
'l he intending bidder can inspect the properly on date and tinre mentioned above at his/her expenses. For

inspection aboul the title document & other documents available with the Bank. the intending bidders may'

contact respective Branches ofCentral Bank oflndia rnenlioned in public sale notice.
'l he property is being sold on "As is where is ", "As is what is" and "Whatever there is" basis and the

intending bidders should make their own discreet independent inquiries & verify the concerned

Registrar/SRO/Revenue Records/other statutory authorities regarding the encumbrances and

c lairns/rights/dues/charges of any authority such as Sales Tax. Excise/C ST/lncome Tax besides the Bank's

charge and shall satisfy themselves regarding the. title nature, description, extent, quality, quantity.

condition, encumbrances. lien. charge. statutor)- dues, etc. over the prope,ly betbre submitting their bids.

The e-auction adveftisement dose not con:ititutes and u ill rrot be deenrcd to constitute any commitment rlf
an\ representation 01'the bank. The Authorised Otllcer/Secured Creditol shall nol be responsible in any wa1

tbr anr third pany claims/rightsi dues other than mentioned above (if an) ). No clairn of'whatsoever nature
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regarding the propertl' put for sale charges/encumbrances over the propeft) or on any other matter etc.. will
be entertained after submission ofthe online bid,

16. The bank does not undertake any responsibility to procure any permission/license. NOC. etc. in respect of
the property offered lbr sale or fbr any dues like outstanding water/service charges. transfer fees. electricit)
dues, dues to the Municipal Corporation/Local Authority/Co-operative Housing Society. or any other dues,

taxes, levies, fees, transfer fees of any in respect of and/or in relation to the sale of the said propertl.

Successful bidder has to comply with the provision of lncome Tax regarding purchase of property & to pay

the tax to the authorities as per applicable rates.

17. The sale is subject to confirmation b)'the Bank.

18. The sale is subject to conditions/ Rules/ Provisions prescribed in the SARFAESI Act 2002 and Rules tiamed

there under and the conditions mentioned above. For more details. ifany. prospective hidders rnar contact

the authorized olicer/Branch Manager of the respective branch on the contact numbers given in the sale

notice.

Date: 2'7 -01-2026

Place: Akola

oriscd ct'r / C hicf Nlanager
Central Bank of I ndia
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