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Date 31.07.2026

To
1. Mr. Rahul Shantilal Muttha

FLAT 704, 7t FLOOR,
A-1 BUILDING CHERYL APARTMENTS DOWN,
TOWN, KHARADI, PUNE 411014

2. Mrs. Rakhi Rahul Muttha

FLAT 704, 7t FLOOR,
A-1 BUILDING CHERYL APARTMENTS DOWN,
TOWN, KHARADI, PUNE 411014

Dear Sir / Madam,

Sub: Notice for sale of immovable properties (Appendix - IV -A) Under the Securitisation & Reconstruction
of Financial Assets & Enforcement of Security Interest Act, 2002

Please take a notice that:

In terms of the powers vested in the undersigned as the Authorised Officer of Bank of Maharashtra under the
Securitization and Reconstruction of Financial Assets Act, 2002 (SARFAESI Act) and the Rules, the Authorized
Officer of the Bank has taken possession of the assets mentioned below for taking action under the SARFAESI Act
and to sell the said assets for recovery of Rs. 87,82,050/- (Rupees Eighty Seven Lakhs Eighty Two Thousand
and Fifty Only) + further interest from 24.09.2025 onwards @ (ROI as mentioned above for each account)
p.a + cost, charges & expenses incurred since date of NPA i.e., 23.09.2025 minus recovery effected (if any)
due to Bank of Maharashtra.

The details of the property, reserve price and earnest money is as under

Shortdescription of the immovable property and
type of possession

Reserve Price / Earnest Money
Deposit /Bid Increment

Date of E-Auction

Flat 704, 7th Floor being
totally admeasuring 113.19 Sq Mt. in City Survey
No.58/2/1/A (PART) and 58/1 Kharadi, situated at
Cheryl Apartments , Kharadi, registered in the name
of Mr. Rahul Shantilal Muttha and Mrs. Rakhi
Rahul Muttha in the Registration Sub - District

Reserve Price -

Rs.1,41,17,000/- (rupees One Crore
Forty One Lakhs Seventeen
Thousand Only)

EMD : Rs. 14,11,700/- (Rupees
Fourteen Lakhs Eleven Thousand

18.08.2026

Haveli and Registration District - Pune, | Seven Hundred Only)
Maharashtra

Bid increment Amount
Bounded: R}: 1'00’080/'L kh Only)
On the North: Open to Space [Pupass O 1d i
On the South: Lift There after Flat No. 703
On the East: Open to Space
On the West: Flat No. 701

Restricted
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type of possession

Shortdescription of the immovable propertyand | Reserve Price / Earnest Money

Deposit /Bid Increment

Date of E-Auction

Muttha and Mrs. Rakhi Rahul Muttha
Encumbrances: Not Known

Type of possession: Symbolic

Owner of the Property - Mr. Rahul Shantilal

Date of E-Auction: 18.08.2026

Itis observed that the amount due to the Bank is not yet paid by you. Please note that the Authorized Officer of the
Bank under the powers vested in him under the SARFAESI Act and Rules, shall be selling the said properties or any
part of it by any mode prescribed by the Act to any purchaser/s on the terms and conditions as may be determined
by the Bank in its sole discretion, after expiry of a period of 30 days from the date of publication of Public Notice for
Sale if the entire amount due to the Bank together with up to date interest, costs and charges are not paid by you

during this period.

The borrower’s attention is invited to the provisions of sub-section 8 of Sec 13 of the Act, in respect of time available,

to redeem the secured assets.

Please refer to the Public Notice for Sale through E-auction under the Securitization and Reconstruction of
Financial Assets and Enforcement of Security Interest Act (SARFAESI Act), 2002 published in Financial

Express and Loksatta on 31.07.2026.

Yours faithfully,

(Shrikant Shekhar)

Chief Manager & Authorized Officer
Bank of Maharashtra

Pune City Zone

Restricted
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