Indian Bank

ALLAHABAD

Branch: CUFFE PARADE

Notice of sale under Rule 8(6) read with 9(1) of The Security Interest (Enforcement

Rules) 2002 under The Securitization and Reconstruction of Financial Assets and
Enforcement of Security Interest Act 2002

To,

1. | Karishma Raghani
Flat No.301, Royal Heights, Room No.1, BRK 204A and 204B, Room No.1,

CTS No.3731, Ulhasnagar, Dist. Thane -421001

2 | MAHESH K RAGHANI
Flat No.301, Royal Heights, Room No.1, BRK 204A and 204B, Room No.1,
CTS No.3731, Ulhasnagar, Dist. Thane -421001

Sub: Loan account — (A/c Karishma Raghani TermLoan 6617608799 , 6625044015 with
Indian Bank, CUFFE PARADE

Mrs. Karishma Raghani availed Term loan facility from Indian Bank, Cuffe parade the
repayment of which is secured by Mortgage of schedule mentioned properties
hereinafter referred to as “the Properties”. Mrs. Karishma Raghani

failed to pay the outstanding dues to the Bank. Therefore, a Demand Notice dated
22.05.2023 under Sec. 13 (2) of Securitization and Reconstruction of Financial Assets
and Enforcement of Security Interest Act 2002 (for short called as “The Act”), was
issued by the Authorized Officer calling upon Borrower(s), Guarantor(s) Karishma
Raghani liable to the Bank to pay the amount due to the tune of Rs.6344758/-( Rupees
Sixty Three lakh Forty Four thousand seven hundred fifty eight only as per demand
notice dated 22.05.2023 with total amount of 6799225.00 (Rupees Sixty seven lakh
ninty nine thousand two hundred twenty five Only) with further interest, costs, other
charges and expenses thercon. All failed to make payment despite Demand Notices
dated 22.06.2023

As Mrs. Karishma Raghani failed to make payment despite Demand Notices, the
Authorized Officer took possession of the schedule mentioned properties under the Act
after complying with all legal formalities.
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The Reserve price and Earnest Money Deposit (EMD) for the sale of the secured assets

is fixed as mentioned in the schedule

The terms and conditions of e-auction is available in the website

(https://baanknet.com).

The intending Bidders/ Purchasers are requested to register with online portal
(https://baanknet.com (PSB Alliance Pvt. Ltd.) using their mobile number and email id.
Further, after completing their eKYC, the intending Bidders/ Purchasers have to
transfer the EMD amount in their e-Wallet by 26.08.2026 i.e. the e-Auction Date and
before the e-auction end time in the portal. The registration and eKYC must be

completed well in advance, before auction.

Earnest Money Deposit (EMD) amount as mentioned above shall be paid online or after

generation of Challan from the website https://baanknet.com (PSB Alliance Pvt. Ltd.)

for depositing in bidders EMD Wallet. NEFT transfer can be done from any Scheduled
Commercial Bank. Payment of EMD by any other mode such as Cheques will not be
accepted. Bidders, not depositing the required EMD online, will not be allowed to
participate in the e-auction. The Earnest Money Deposit shall not bear any interest.




The Authorized Officer/Bank has the absolute right to accept or reject any bid or

adjourn/ postpone/ cancel the sale without assigning any reason therefore.

The successful bidder shall have to deposit 25% (twenty-five percent) of the bid
amount, including EMD amount (10%) deposited, latest by the next working day and
the remaining amount shall be paid within 15 days from the date of confirmation of
sale in the form of Banker's Cheque/ Demand Draft /Account Transfer and/ or any
other acceptable mode of money transfer. The Nodal Bank account no. / IFSC Code etc.

for online money transfer is as under.

Branch Name - Indian Bank

| Nodal Bank Account No. and A/c. Name Branch name and IFS Code

’ chouﬁtﬁ Numberi &)9:7529831
JAccount Name - E auction EMD account | Nariman Point
IFSC - IDIBOOON052

‘ Mumbai Zone.

In case of failure to deposit the amounts as above within the stipulated time, the
amount deposited by successful bidder will be forfeited to the Bank and Authorized
Officer shall have the liberty to conduct a fresh auction/ sale of the property & the
defaulting bidder shall not have any claim over the forfeited amount and the property.

The sale is subject to confirmation by the Secured Creditor.

The sale is made on “As is where is and as is what is” basis and no representations and

warranties are given by the Bank relating to encumbrance, Statutory liabilities etc.

If the e-auction fails owing to any technical snag etc., the same may be re-scheduled by
issuing 7 days’ prior notice.

This Notice is without prejudice to any other remedy available to the Secured Creditor
and without prejudice to rights of the Secured Creditor to proceed with the proceedings
presently pending before DRT/RO of DRT/ DRAT/ Court and proceed with the
execution of order/decree obtained/to be obtained.

SCHEDULE

The specific details of the assets which are intended to be brought to sale are
enumerated hereunder:
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