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Ref No. 1953/  /2024-27 Date: 10.08.2026

E-AUCTION SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES

(Under Provision to Rule 8{8) of Security Interest (Enforcement) Rules)

E-Auction Sale Nofice for Sale of Immovable Assets under the Securitisation and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read
with proviso to Rule 8 (8) of the Security Interest (Enforcement) Rules, 2002.

Nofice is hereby given to the public in general and in particular to
the borrower (s) and guarantor (s) that the below described immovable property
mortgaged/charged to the Secured Creditor, the SYMBOLIC possession of which has
been taken by the Authorized Officer of Indian Overseas Bank, Secured Creditor, will
be sold on 31.08.2026 “As is where is”, “As is what is" and “Whatever there is” as
on 30.06.2026 for recovery of Rs. 822682/- (Rupees Eight lakh Twenty two
thousand six hundred eighty two rupees only) plus un-debited interest (payable
together with further interest at contractual rates and rests along with costs, charges
efc. fil date of repayment, after reckoning repayments, if any) due to the Indian
Overseas Bank, Secured Creditor from the below mentioned Borrower
(s) /mortgagors(s)/Guarantor(s).

SI. No. [Borrowers(s)

Shri Ram ji shaw Mills

( Prop-Jaswant Singh s/o Kartar Singh )
Villagge-Shankar ( patti Takhar )
Tehsil-Nakodar-Jalandhar-144040
(Borrower/Mortgagor )

—

GUARANTORS

2 1-Madhu singh W/o Jaswant Singh
Villagge-Shankar ( patti Takhar )
Tehsil-Nakodar-Jalandhar-144040

2-Ashok kumar S/o Ram Prakash
R/O Kothi no-48C, Palam Vihar Colony
Nakodar, Jalandhar-144040
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The reserve price will be

e

Rs. 841000/ (Rupees Elght Lakh forly one thousand only) ciric)
the: eamest money deposil wil be Rs. 84100/- (Rupees Elghty four thousand One
Hundred only)

Besciption of the Immovable property(les)

[Complete description of the immov

: able property along with boundaries to be given
with known encumbrance, if any)

—

Description of the Security.

cauitable morigage of residential Plot Measuring 10 Marla in Vilagge -Shankar
| patti Takhar )

TehsiI-Nokodor-JoIondhor-l44040

Deed no 115 dated 12.04.2012 jomabandi year 2005-06 HB No-21 Khewat no-

1]124,1 180,1205,1418 khatoni no-1221,1284,1312,1563 khasra no-21/3(7-11).9(8-0).10(8-
0).11/1(1-11), 8(6-

6).4/1(1-12) total rakba 33 kanal out of which 10/660 share=Rakba
10 marla,

Boundaries as per deeq: As Per actual-

North: vacant plot North-Agri land

South: vacant plot south-Road
East: Road East-property of others

lv_\fest: vacant plot West- Others House

Last date for submission of

On-line application for BID
with EMD is 30.08.2025 till 05.00pm,

Date and time of e-auction: 31.08.20264 between 11.00 A.M. to 02.00 P.M. with auto

extension of ten minutes each ftill sale is completed at the platform
https://baanknet.com.

Terms and Conditions of e-auction

e e e =110

1. The sale shall be subject to the Terms & Conditions

prescribed in the Security Interest
Enforcement) Rules 2002 and to the following furthe

r conditions.
(1) The auction sale will be “online through e-auction portal hitps://baanknet.com/

2. The intending Bidders /Purchasers are requested to register on
portal (https://baanknet.com) using their mobile number and email-id. Further, they
are requested to upload requisite KYC documents. Once the KYC documents are
verified by e-auction service provider [may take 2 working days), the intending
Bidders /Purchasers has to transfer the EMD amount using online mode in his Global
EMD Wallet account by 30.08.2024 till 05.00pm before the €-auction date and time in
the portal. Intending bidders shall have a valid email address and shoulg register
fheir name / account by login to the website of the aforesaid service provider,

3. Earnest Money Deposit (EMD) amount as mentioned above shqll be paid online
through NEFT/RTGS mode (After generation of Challan from M%} in
bidders Global EMD Wallet. NEFT/RTGS transfer can be don,e;j‘_grm_ any Sgheduled
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Commercial Bank, Payment of EMD by any other mode such as Cheques vl not be
accepled. Bidders, not deposiling the required EMD online, will not be ””"_"’”"d g
patticipate in the e-auction, The Earnest Money Deposited shall not bear any interast,

28.In bidders Global EMD Wallet. NEFT/RTGS transfer can be done form any
Scheduled Commercial Bank. Payment of EMD by any olher mode such os
Cheques will not be accepted. Bidders, not depositing the required EMD
online, will not be allowed to participate in the e-auction. The Earnest Money
Deposited shall not bear any interest. _

29. Platform  (hitps://baanknet.com/eauction-psb/bidder-registration]  for e
auction will be provided by service provider. The intending Bidders / Purchcgers
are required to participate in the e-auction process at e-auction Service
Provider's website https://baanknet.com ' _

30.The service provider will also provide online demonstration/trai
auction on the portal. » ;

31.The Sale Notice containing the General Terms and Conditions of Sale s
available / published in the following websites/ web page portal.

o https://baanknet.com/eauction-psb/bidder-registration

o https://baanknet.com

¢ www.iob.in ;

32. The intending participants of e-auction may download free of cost, copies of
the Sale Notice, Terms & Condifions of e-auction, Help Manual on operational
part of e-auction related to this e-auction from BAANKNET portal
(https://baanknet.com ).

33.The intending Bidders/ purchasers are requested to register on portal
(https://baanknet.com/eauction-psb/bidder-registration ) using their mobile
number and e-mail id, further they will upload the requisite KYC documents.
Once the KYC documents are verified by e-auction service provider (may take
2 working days), the intending Bidders/purchasers has to transfer the EMD
amount using online mode in his Global MED Wallet. Only after having sufficient
EMD in this Wallet, the interest bidder will be able to bid on the date of e-
auction.

34. The submission of online application for bid with EMD shall start from 11.08.2026.

35. Bidder's Global Wallet should have sufficient balance (>=EMD amount) at the
time of bidding.

12. During the e-auction bidders will be allowed to offer higher bid in inter-se bidding
over and above the last bid quoted and the minimum increase in the bid amount
must be of Rs.20,000/- (Rupees Twenty Thousand only) to the last higher bid of the
bidders. Ten minutes time will be allowed to bidders to quote successive higher bid
and if no higher bid is offered by any bidder after the expiry of ten minutes to the |ast
highest bid, the e-auction shall be closed.

ning on e-

13, Itis the responsibility of intending Bidder(s) to properly read the Sale Notice, Terms
& Conditions of e-auction, Help Manual on operational part of e-auction and follow
them strictly. In case of any difficulty or need of assistance before or during e-auction
process may contact authorized representative of our e-Auction Service Provider
(https://baanknet.com. Details of which are available on the e-Auction portal.

14. . After finalization of e-Auction by the Authorized Officer, onl i i

‘ _ - ONnly successful bidder wil
be mforrped by our above referred service provider through SMS/ e-mail. (On mot:j\;le[
no/email address given by them/n registered with the service provider).

15. The secured asset will not be sold below the reserve pricéélwré
\A S*\:mi a, AN

[igs \

. v

fy :'J‘ \F
| = Ot\, v\ ) A |
\

£ox /3
] et

'-»"-’"f A '



16, The successtul bidder shall have o deposited 25% (twenty five percent) of the bid
ng}J”" less EMD amount deposiled, on the same day or nof later than %'r;(-_--r.e:'.
working day and the remaining 75% amount shall be paid within 15 days from fhe
dote of auction in the form of Banker's Cheque/ Demand Draft issued by o
scheduled Commercial Bank drawn in favour of “Indian Overseas Bank, A/C (Narme
of ihe A/c) payable :Cli Ludhiana or through NEFT/RTGS in “Indian Overseas Nakodar
granch "to the credit of A/c No.19530113301010 Indian Overseas Bank, Nakodar
granch Codg: "l953 IFSC Code: IOBA0001953 .In case of failure to deposit i€ amounis
as above within the stipulated time, the amount deposited by successful bidder wiill
pe forfeited to the Bank and Authorized Officer shall have the liperty to conduct @
tresh auction/ sale of the property & the defaulting bidder shall nof have any claim
over the forfeited amount and the property.
15 days from ine daie
amouni of sale price
t of 25% of the bid
er the property by

77.The balance amount of sale price shall be paid within
of confirmation of auction sale. Failure to remit the entire
within the stipulated period will result in forfeifure of deposi
price to the secured creditor and forfeiture of all claims oV

the purchaser and the property will be resold.

78. Payment of sale considerafion by the successful bidder fo the Bank will be
subject to TDS under Section 194-1 A of Income Tox Act 1961 and TDS is fo be
made by the successful bidder @1% on the Reserve Price shall be deducied

and paid under the PAN of the purchaser. The bidder shall bear the 1% [T on

the bid multiplier amount and the bank shall not fake any responsibility for ine

same.

79. The Authorized Officer reserves the right to
found acceptable or to postpone/ cance
terms of the auction at any time without assigning a
his decision in this regard shall be final.

80. The sale certificate shall be issued in the favor of successful bidder on deposit
of full bid amount as per the provisions of the act.

81. The property is being sold on “As is where is”, “As is what is” and “Whatever
there Is" basis. The Bank has disclosed only the known encumbrances, statutory

liabilities, if any, as above and it is for the purchaser to make their own
independent enquiries at their own costs before participating in the auction.

82. The particulars of Secured Assets specified in the Schedule herein above have
been stated to the best of the information of the Authorized Officer, but the
Authorized Officer shall not be answerable for any error, misstatement, or
omission in this proclamation.

83. 1t shall be the responsibility of the bidders to inspect and satisfy themselves
about the asset and specification before submitting the bid. The bidder inspect
the property in consultation with the dealing official as per the details provide.

84. As regards the statutory dues stated above, Bank dues will have priority over
statutory dues. Without prejudice to the above, statutory liability, if any, shall be
borne by the purchaser and the Bank assumes no responsibility in this regard.

85. Sale is subject to confirmation by the secured creditor Bank.

86. The e-auclion advertisement does not constitute and will not be deemed to
constitute any commitment or any representation by the bank. The Authorized
Officer/Secured Creditor shall not be responsible in any way for any third party

claims / rights / dues.

87. The purchaser shall bear the charges/ fge payable for conveyance such as
registration fee, stamp duly, efc., as applicable as per law.—

88. Sale is subject to confirmation by the secured creditor ,B’q'.éﬂg;jﬁ-‘::'f.
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89. The e-auction adverfisement does not constifute and will not be deemed 0
consfitute any commitment or any representation by the bank. The Authorized
Officer/Secured Creditor shall not be responsible in any way for any third party
claims / rights / dues.

90. The Authorized Officer or the Bank shall not be responsiole for any charge. lien.
encumbrances, or any other dues to the Government Of anyone e€lse on
respect of properties (E-Auctioned) not known to the Bank. The intending
Bidder is advise fo make fheir own independent inquiries regarding the
encumbrances on the property including statuary ligbilities, arrears of property
tax, electricity dues etc.

91. The bidder should ensure proper internet connectivity, powe
Bank shall not be liable for any disruption due to internet fail
or technical reasons of reasons/contingencies affecting the e-auction.

92.This publication is also Q 15 days' nofice to the Borrower/s/
Mortgagor/s/Guarantor/s/ of the above loans under Rulé 8(6) of SARFAESI At_:t
2002 about holding of the e-auction sale Dy inviting tenders from the PUBLIC in
General. For sale of secured assets for terms and conditions please visit our web

porial www.iob.in and https://baanknet.com

93, For verification about the titte documents and inspection thereof, the

intending bidders may contact Indian Overseas Nakodar Branch" during office
hours from 11.08.2026 to 30.08.2026 between 10.00 A.M to 4.00 P.M.

94. Once the e-Auction is closed, successful bidder shall be informed by the above
referred service provider through sMS/e-mail in the mobile number/e-mail
registered with the service provider. However. the sale is subject to
confirmation by the secured creditor.

95. Plaiform h1tos://boonknet.com/ecuction-osb/bidder—reqistroﬁon) for e-
auction will be provided by service provider PSB Alliance eBKray Limited. The
intending Bidders /Purchasers are required to participate in the e-auction
process at e-auction Service Provider's website
hTtos://boonknet.com/eouc’rion-nsb/bidder-reqis'rrc:ﬁon

96.This publication is also a 15 days’ notice to the Borower/s/
Moﬁgagor/s/Guaramor/s/ of the above loans under Rule 8(6) of SARFAESI Act
2002 about holding of the e-auction sale by inviting tenders from the PUBLIC in
General. For sale of secured assets for terms and conditions please visit our web

portal ww.iob.in.
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For Indian Overseas Bank

~
W I
authdrised Officer/ wfvra STERT
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Place: Nakodar Wmm

Date: 10.08.2026 o



