
Place: Surat
Date : 12/01/2026

Chief Manager & Authorised Officer
Bank Of Baroda.

DEMAND NOTICE TO GUARANTOR

(UNDER SUB-SECTION (2) OF SECTION 13 OF THE SARFAESI ACT, 2002)

To, Mr. Yogesh Jagan Cutchway (Guarantor)
A-15 Haridarshan Society, Limbayat Dindoli, Surat.
Dear Sir/s,
Demand Notice to Guarantor under section 13(2) of the Securitization and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002.
1. As you are aware, you have by an Agreement of Guarantee dated 04/07/2017 (Housing loan)
guaranteed payment on demand of all moneys and discharge all obligations and liabilities
then or at any time thereafter owing or incurred to Bank of Baroda by Mr. Shivaji Ashok Patil
(Borrower) And Mr Sambhaji Ashok Patil (Co-Borrower) for aggregate credit limits of
Rs.9,60,000/- (Rupees Nine lacs sixty thousand only) with interest thereon more particularly
set out in the said Guarantee document.
2. We have to inform you that the Borrower has committed defaults in payment of its liabilities
and consequently, the account has been classified as non-performing asset. A Copy of the
Notice dated 12/01/2026 under Section 13(2) of the Securitization and Reconstruction of
Financial Assets and Enforcement of Security Interest Act, 2002 sent by us to the Borrower is
enclosed. Since the Borrower has committed defaults, in terms of the guarantee, you have
become liable to pay to us the outstanding amount of loan/credit facilities aggregating
Rs.6,26,768.67 + interest + charges (Rupees Six lacs twenty six thousand seven hundred sixty
eight rupees and paise sixty seven only) as on 12/01/2026 plus further interest thereon from
08/01/2026 at the contractual rate with monthly rests plus penal interest with costs, charges
and expenses till payment and call upon you to pay the said amount within 60 days from the
date of this notice. Please note that interest will continue to accrue at the rates specified in
Para 2 of the Notice dated (12/01/2026) served on the Borrower (copy enclosed).
3. We further wish to inform you that in regard to the security provided by you to secure your
guarantee obligations for the due repayment of the loans and advances by the borrower, this
notice of 60 days may please be treated as notice under sub-Section (2) of section 13 of the
Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest
Act, 2002. We further give you notice that failing payment of the above amount with interest up
to the date of payment, we shall be at liberty to exercise all or any of the rights under sub-
section (4) of section 13 of the saidAct, which please note.
4. We invite your attention to sub-section (13) of section 13 of the said Act in terms of which
you are barred from transferring any of the secured assets referred to in para 2 of of the Notice
dated 12/01/2026, Served on the Borrower (Copy enclosed) by way of sale, lease or otherwise
(other than in the ordinary course of business), without obtaining our prior written consent.
We may add that non-compliance with the above provision contained in section 13(13) of the
saidAct, is an offence punishable under section 29 of theAct.
5. We further invite your attention to sub section (8) of section 13 of the said Act in terms of
which you may redeem the secured assets, if the amount of dues together with all costs,
charges and expenses incurred by the Bank is tendered by you, at any time before the date of
publication of notice for public auction/inviting quotations/tender /private treaty. Please note
that after publication of the notice as above, your right to redeem the secured assets will not
be available.
6. Please note that this demand notice is without prejudice to and shall not be construed as
waiver of any other rights or remedies which we may have, including without limitation, in the
right to make further demands in respect of sums owing to us.
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