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E-Auction Sale Notice for Sale of Immovable Secured Assets under the Securitisation and Reconstruction of
Financial Assets and Enforcement of Security Interest Act, 2002 read with proviso to Rule 8(6) of the Security
Interest (Enforcement) Rules, 2002.
Notice is hereby given to the public in general and in particular to the Borrower Firm through its Proprietor,
Mortgagors & Guarantors that the below described immovable property mortgaged to the Secured Creditor, the
possession of which has been taken by the Authorized Officer of Cosmos Co-operative Bank Ltd., will be sold on
the basis of “As is where is”, “As is what is”, “Whatever there is” and “Without Recourse” for recovery of
Bank dues as per the brief particulars given hereunder:

Recovery Department, Region-II
Correspondence Address : Horizon Building, 1st Floor, Ranade Road &
Gokhale Road Junction, Gokhale Road (North), Dadar (West),
Mumbai - 400 028. Phone No. 022- 69476012/57/58/28

E-AUCTION SALE NOTICE UNDER SARFAESI ACT, 2002

Sd/-
Asst. General Manager & Authorised Officer

under SARFAESI Act, 2002
Cosmos Co-operative Bank Ltd.

Date: 06/08/2026
Place : Mumbai

Note: 1. TDS is applicable as per rules. 2. EMD/BID forms are available with Authorised Officer, 3. Please
contact for EMD payment & other details to Authorised Officer Mob.9960974848/9322480888/9819192192,
4. Last Date & Time of EMD and KYC Documents submission 07/09/2026 upto 4.30 p.m.
For detailed terms & conditions of the auction sale is available with the Bank Website i.e.
https://www.cosmos.bank.in/auction-notice.aspxANDAuctioneer Website i.e. https://cosmosbank.auctiontiger.net

Name of Borrower Firm,
Mortgagors & Guarantors Details of Secured Assets for Sale/Auction

Borrower Firm/Mortgagor:
M/s.AIG International
Proprietor Mr. Kanji Karamshi
Patel (Deceased)
Through his legal heirs:
1. Mrs. Meena Kanji Patel
2. Ms.Ayushi Kanji Patel
3. Mr. Vivan Kanji Patel
Guarantor/Mortgagor:
Mr. Karamshi Valabhai Vaid
Guarantors:
Mr. Pankaj Mohanlal Mistry
Mr. Raju Tejaramji Suthar

All that piece and parcel of Residential immovable property being Plot
No.17 admeasuring about 385.00 Sq. Mtrs. bearing Municipal Property
No.1545/17, comprised in Survey No.565/1, Municipal Ward No.2
situated at Bhachau, Taluka Bhachau (Kutch) in the Sub-Registration
District of Bhachau, Registration District of Kutch in the State of Gujarat
and bounded as under:
North : 25 Ft. Internal Road thereafter Plot No.8
South : Land of Prajapati Khengar Lakhman
East : Plot Nos.18 & 19
West : Plot No.16

Demand Notice Date &Amount Demand Notice Date 08/11/2024 of `. 68,72,978.48 plus further interest
charges thereon.

Possession Date & Type 05/07/2026 Physical
Reserve Sale Price `40,00,000/- (Rupees Fourty Lakhs Only)
Earnest Money Deposit (E.M.D.) `4,00,000/- (Rupees Four Lakhs Only)
Bid Incremental Value `25,000/- (Rupees Twenty Five Thousand Only)
Date & Time of Inspection With prior appointment
Date & Time of E-Auction 08/09/2026 from 1.00 pm to 2.00 pm
STATUTORY NOTICE:As per rule 8(6) of Security Interest (Enforcement) Rules, 2002.
This notice also be considered as a 30 days’ notice to the Borrower Firm through its Proprietor, Mortgagors &
Guarantors of the said loan to pay the dues in full before the date of sale, failing which the secured assets will be
sold on above auction date.
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