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Ir;dian Overseas Bank

uthucode Branch (1272) '

8-192 I;xihbu.code, Alathur Taluk, Puthucode, Kerala-678687
ob:8925951272 E-mail- iob1272@iob.bank.in

Date: 07.08.
E-AUCTION SALE NOTICE 2028

SA;EECOF IMMOVABLE PROPERTY MORTGAGED 7O THE BANK UNDER THE
URITISATION AND RECONSTRUCTION OF FINANCIAL ASSETS AND
Whereas ENFORCEMENT OF SECURITY INTEREST ACT, 2002

SI Borrower/Guafaniorm

No | (Name and full address)
(Indicate in bracket if borrower/guarantor is also mortgagor)

Mr. Vineeth
(Borrower/Mortgagor)

$/O Chandran

Padinjare Veedv, Poojamthodi,
Kanakkannur, Puducode, Alathur,
Palakkad, Kerala 678687

has borrowed money from Indian Overseas Bank against the mortgage of the
immovable properties more fully described in the schedule hereunder and on upon
classification of the account as NPA, the Bank has issued a demand notice under
section 13(2) of the SARFAESI Act, 2002 (Act) on 01.07.2025 calling upon the borrower
e
S| Borrower/Guarontor \
\

No |(Name and full address) |
(Indicate in bracket if borrower/guarantor is also mortgagor) \
\

Mr. Vineeth
(Borrower/Mortgagor)

$/O Chandran

Padinjare Veedu, Poojamthodi,
Kanakkannur, Puducode, Alathur,
Palakkad, Kerala 678687

k, being Rs.9,17,135/92 (Rupees Nine Lakhs Seventeen
) payable together with further
tc fil date of

to pay the amount due to the Ban
ed Thirty Five and Ninety Two Paise Only
ts along with costs, charges €

eceipt of the said noftice.

Thousand One Hundr
interest at contractual rates and res

repayment within 60 days from the date of r
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Whereas the borrowers & gu i

Bank as cdlled for in the%o?éog;ﬁh%mg _f0||ed to pay the amount dues in full to the
secured assets more fully describ n notice, the Bank has taken possession of the
section 13 (4) of the Act with ribed in the schedule hereunder on 09.12.2025 under
ol "Whatever there Is" bl ' the right to _sell the same in “As Is where is" ,“As is what is"
secuity inferest (Enforce asis under Section13(4) of the Act read with Rules 8 89 of the
ook s on the date o Tme_ﬂf) Rules, 2_002 for realization of Bank's dues. The dues to the
Lokhs Thiry Nine Th aking possession was infimated as Rs.9,39,276/-/- (Rupees Nine
her Dfarest of ¢ Oltlscnd Two Hundred and Seventy Six Only )payable together with
epayment, after r(Oer; krgrc]:'tuol rates and resfrs along yvifh costs, charges efc till date of
iUy ing repayments, if any, since the date mentioned in the

7. TLhe dues of the borrower as on 07.08.2026 works out fo Rs.10,12,169.61/- (Rupees Ten
akhs Twelve. Thousand One Hundred and Sixty Nine and paise Sixty One Only)
after reckoning repayments, amounting fo Rs.24,285/- subsequent to the Bank

issuing demand notice.

The undersigned in exercise of the powers conferred under Sec 13(4) of the said Act
proposes to realize the Bank's dues by sale of the under mentioned properties.

schedule of Secured Assets:
All that part and parcel of 0.0253 Hectares of land along with a fwo storied residential

building with no.2/789 situated in Block 33, TP no.11591, comprised in Re Sy No. 79/63 .
(Re. Sy. No. 79/30 as per the title deed), Old Sy. No. 76/6, Palakkad Dist., Alathur Taluk,

puthucode Village, Alathur SRO owned by Vineeth C

Boundaries as per Title Deed:

East: Property of Ramakrishnan
West: Panchayat Road and Prop
North: Property of Damodaran
south: Property of Indira & Chandran
Reserve Price/ EMD/ m
tion: 27.08.2026 between 10.00 A.M. to 4.00 P.M. with auto

Date and time of e-auc
xtension of 10 minutes each til sale s completed at the platform  of

e
hﬂgs:((baanknet.com[
) amount as mentioned above shall be paid onliné through

Earnest Money Deposit (EMD

NEFT/RTGS mode (After generation of Challan from https: baanknet.com which will provide
account details) in bidders Global EMD Wallet account. Bidders, not depositing the required EMD
online, will not be allowed to participate in the e-auction. Bids without EMD shall be rejected
summarily. The Earnest Money Deposited shall not bear any interest.

erty of Chandran

Bid Multiplier
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' Not known - * The bidders are advised to make their
«Outstanding dues Rs.......... of | Own enquiries regarding outstanding dues of Local
Local Self Government (Property | Self Government (Property Tax, Water sewerage,
Tax, Water sewerage, Electricity | Electricity  Bills efc) and Bank wil not take any
Bills etc) responsibility for the same. All statutory dues to be
borne by the auction purchaser.

*Bank's dues have priority over the Statutory dues.

nown Encumbrance if any

Terms and Conditions

I.The properties will be sold by e-auction through the service provider
hitps://baanknet.com/under the supervision of the of the Authorized Officer of the
bank.

2. The intending Bidders /Purchasers are requested to register on portal
https://baanknet.com/ using their mobile number and emai-id. Further, they are
requested to upload requisite KYC documents. Once the KYC documents are verified
by e-auction service provider (may take 2 working days), the intending Bidders
/Purchasers has to transfer the EMD amount using online mode in his Global EMD Wallet
account by 26.08.2026 at 5.00 P.M. Intending bidders shall have a valid email oddre‘ss
and should register their name / account by login to the website of the aforesaid
service provider. .

3. Earnest Money Deposit (EMD) amount as mentioned above shall be paid online
through NEFT/RTGS mode (After generation of Challan from
https://baanknet.com/which will provide account details) in bidders Global EMD Wallet
account. Bidders, not depositing the required EMD online, will not be allowed to
participate in the e-auction. Bids without EMD shall be rejected summarily. The Earnest
Money Deposited shall not bear any interest. The amount of EMD paid by the successful
bidder shall be adjusted towards the sale price.

4. The intending participants of e-auction may download copies of the Sale Notice,
Terms & Conditions of e-auction, Help Manual on operational part of e-auction related
to this e-auction from portal (https://baanknet.com/).

3. The submission of online application for bid with EMD shall start from 12.08.2026
g._g(ijqder‘s Global Wallet should have sufficient balance (>=EMD amount) at the time of

idding.

7. Online auction sale will start oufomoﬁc_olly on and at the time as mentioned above.
Auctfon / blddlng_ will mnholly be for a period of 360 Minutes with auto extension time of
10 minutes each till the sale is concluded.

8. During the e-auction bidders will be olloweq‘To offer higher bid in inter-se bidding
over and above the last bid quoted and the minimum increase in the bid amount must
be of as mentioned against each property to the last higher bid of the bidders. 10
minutes' time will be allowed to bidders to quote successive higher bid i iahiet
bid is offered by any bidder after the expiry of 10 minutes to Tf? Ier t |h' et gl
auction shall be closed. o © lasthighest bid, the e-
9. The property shall be sold to the successful bidder. T i

as declored by.the Authorised Officer shall deposit gg‘%juocfcfise:leozds:éépﬁgs:: (I]ESI\i[r))
amount) immediately on the same day and not later than the next working day in
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favour of “Indian Ove
12720113035001 - SAI{::CE’; B:‘r\;{(, Puthucode Branch” to the credit of A/C. No
Puthucode, Branch Code: 127 |Fs E PARKING ACCOUNT, Indian Overseas Bank,
10. Th : , IFSC Code: IOBA0001272.
e balance amount of sale pri i+ withi
confirmation of aucti ale price shall be paid within 15 days from the date of
stioulated periog \ljvc;lllon sale. Fonlgre to remit the entire amount of sale price within the
creditor and forfei'rLJlrereostguir:jfo'rfenure of deposit of 25% of the bid price to the securetd
will be resold. aims over the property by the purchaser and the property
1. The sale certificate will be issued in the name of the successful bidder (purchaser)
only, after payment of the entire sale price amount and other taxes/charges, if any.
12. 'The purchaser shall bear the charges/ fee payable for conveyance such as
registration fee, stamp duty, etc., as applicable as per law.
13. The Authorized Officer has the absolute right to accept or reject any bid or
postoone or cancel the sale, as the case may be without assigning any reason
whatsoever,
14. The property is being sold on “As is where is”, “As is what is” and “Whatever there is”
basis. The Bank has disclosed only the known encumbrances, statutory liabilities, if any,
as above and it is for the purchaser to make their own independent enquiries at their
own costs before participating in the auction.
15. As regards the statutory dues stated above, Bank dues will have priority over
statutory dues. Without prejudice to the above, statutory liability, if any, shall be borne
by the purchaser and the Bank assumes no responsibility in this regard.
16. Sale is subject to confirmation by the secured creditor Bank.
17. The e-auction advertisement does not constitute and will not be deemed to
constitute any commitment or any representation by the bank. The Authorised
Officer/Secured Creditor shall not be responsible in any way for any third-party claims /
rights / dues.
18. *In compliance with Section 194 IA of the Income Tax Act, 1961 income tax @1 %on
the Reserve Price shall be deducted and paid under the PAN of the Purchaser. Since
the Tax has been calculated only on the Reserve Price, the bidder shall bear the 1 %
income tax on the bid multiplier amount and the bank shall not take any responsibility
for the same.
*In case of any sale/transfer of immovable property of Rupees Fifty lakhs and above,
the transferee has to pay an amount equal to 1 % of the consideration as Income Tax.
And E Auction platform charges be paid by the highest bidder
1‘_?. For verification obout the titte documents and inspection thereof, the intending
bidders may contact Indian Overseas Bank, Puthucode Branch during office hours till
26.08.2026.
20. The infending bidders are advised fo read the sale notice, terms and conditions of
i;joszcg;)rgnf;egi)fﬁrgaryuglr %Zsi(s)%irtoifslorr;m part of e-auction and follow. them strictly. In
{ : quired before or during e-auction process, the
bidder may contact authorised representative of e-auction service provider
(https://baanknet.com/, details of which are available on the e-Auction portal.

21. Once the e-Auction is closed, successful bidder shall be i
. : , e informed by the above
referred service provider through SMS/e-mail in the mobile number/e-mail rggistered '
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22. Platform (hitps://baanknet.com/,) for e-auction wi . . _
M/S EBKRAY Limited having Regis’reled office at l;/;lml:tI L.l)e grlgvli(ljoi? b\ylcs)irvg € provider
Tower, Near Wadala Truck Terminal, Wadala East. Mumbai-400 037' (con’rc:<:<':"f:hmercicll
(oll-free Numbers +918291220220 & E Mail- support.ebkray@psballiance.com opeigﬁoi
time of Help desk: 8:00 am to 8:00 pm). The intending Bidders /Purchasers are required
to participate in the e-auction process at e-auction Service Provider's website
( https://baanknet.com/,)

For further details regarding inspection of property / e-auction, the intending bidders
may contact the Branch Manager Ms. Dhanya, Mob No.8925951272, Indian Overseas
Bank, Puthucode Branch during office hours
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] | Authiorised Officer

Date: 07.08.2026 LAW C
Place: Puthucode : Indian Overseas Bank
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