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Lakshmi)
Elementary School, BHPV, Visokhapatnam-

lndustries)

l.Union Bank of lndia, Visakhapatnam-Gajuwaka-ll .Branch(12232)' 
Visakhapatnam'

the secured creditors, tu""O'u i"tund noiice dated 23'01'2024 under Section 13(2)

of the Securitization and n"c;n't'uction of Financial Assets and Enforcement of Security

lnterest Act 2002, catting 'Oil i"' 
i" n"V the dues within the time stiputated therein'

Since you faited to *'ptv-*i'tn tf'"'said notic" within the period stiputated' the

Authorized Officer has tunun ,o"""ton of the immovable secured assets under Section

13(4) of the Act read with Rute 8 of Security lnterest (Enforcement) Rutes' 2002'

Possession notices dated Zq 'O'l 'ZOZI and issued by the Authorized Officer' as per

Appendix lV to the Security *1"'"tt (Enforcement)) Rutes' 2002 was delivered to you

and the same was also affixed to the properties mortgaged with the Secured Creditor'

apart from pubtication "t 
ii" t"t" ft newspapers Please note that as per the said

demand notice you were 'nfo''"d 
about your right to redeem the property within the

tjme avaitabte under Section 13(8) of Securitization and Reconstruction of Financial

Orr",t unO Enforcement of Security lnterest Act' 2002'

2. As you have faited to clear the dues of the secured creditor' the immovable secured

assets that have been arn* ,"r*r*n of ny tne Authorised officer, witt be sotd by

holding public E-auction on 27 'O8 '2026 from 12'00 P'M' onwards uP to:'.OO P'M
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by inviting Bids from the pubtic through on[ine mode on web portat/website

3. you are also requested to ensure participat.ion by parties interested in buying the

i.."rJe secured assets in the sate as proposed above'

4. A copy of the terms of sate is enclosed for your reference' Please note that the Auction

witt be conducted through ;-o"t; mode on the date and time mentioned in the

httDS://baan -com

enclosed terms of sate'

Ptace: VisakhaPatnam

Date: 30.07.2026

Enct: Terms & Conditions of sate

For

Yours faithfu[[Y

KOF

e6 3{i6

HORISED
232

.r-,
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Page 2 of 6

t I



This email has been classified as Public by Sender

{a{ddo tnl llnion Bank

TERA\S AND CONDITIONS OF SALE OF I MMOVAB

1 . Name and address of the Borrower, Co- Mls. Sri M

LE SECUR ED ASSETS

aa lndustries (Borrower' 1)

(Prop: lArs.So rvasiddi Anonta Lokshmi )

D.No.1-5-12
ElementarY
530012

h4rs. Sarvasiddi Ananto La kshmi (Borrower-2)

iea of 1271 Sft tn

1

Appticant and Guarantor 7 AkkireddY
Schoot, BHPV,

Patem, Near

Visakhapatnam-

Wlo S.Venkoteswara Rao

iP6; M/t. Sri Maa lndustries) D'No'1-5-127'

AffireOay Patem, Near El'ementary Schoot'

BHPV, VisakhaPatnam-530012

2. Name and

Creditor

,ddress of the Secured

3. Descripti on of imm ovable secured asseis to be Sotd: -

all thai Vocant site (PresentlY RCC Res identiol Building-G+1 - with plinth a

Ground Floor and 1271 Sft in fi rst floor) meosuring an extent of Ac.0.4o cents or 163.61

in SurveY No.22t4 of Akkireddipalem, within the limits of Greater

unicipol corPoro tion area, GaJUwo mits, VisakhaPotnom Distrlctko SRO ti

As per Document

Remainin Land o Vendor

4.The detaits of encumbrances, if anY Nit

known to the Secured Creditor
Gposited and LinGdltvtap the EMD

5. Last date for submission of EMD EMD shaLt be
amount with the ProPertY lD before End Time of

Sq.yds situated
VisakhaPatnam lrl

and Bounded bY;

Auction as Per ctause 7 below'
i-it "i"itJui" 

to deposit and Link / Map the EMD

amount with the property lD weLt in advance to avoid

any technicaI gIitch.

77 .08.2026 12.00 P.M. onwards up to 5.00 P.M

with 10 min unlimited auto extens'ions

E-auction website-h

Sl o Mr.Sorvasiddi APPI Roo

ibiiiriia Gurronio, and Propertv owner ond

Mr. Sarvasiddi Venkateswara Rao
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6. Date & Time of auction
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7.The iecured deb

which the immovabte secured asset 'is to

be sotd

8.2. EMD PaYable

8.3 lncrementaI Bid

Rs. 1 3,47,928.26 (Rupees Thirteen Lakhs Forty-Seven

Thousand Nine Hundred TwentY Eight Paise Twenty Six

On ty) together with contractual rate of interest as stated

above from 01.08.2023 with monthtY /quarterly rests as

per the terms and conditions of loan doc uments executed

and costs & exPenses

Rs.5,03,000.
(Rupees Five

00
Lakhs Three Thousand OntY)

9'1' Reqistration , .-!-,,...^L-i.^ hri^.. / / haanknFf -.om on the date and
The ontine E-Auction witt be hetd through web portat/website https:/ / baanknet.com on 1

time mentioned above with ,nii.i,"O lxtension of 10 minutei. The intending bidders / purchasers

required to register,nr"r;;;;;p:,;/www.unionbankofindia.co.in/auction-proPerty/view-auction-
property.aspx by using tneir miJit" nurb"|. und rutid emait-id. The intending bidders / purchasers further

requiredtouptoadxvcaocurrrentsandaankDetaits.Theintendingbidders/purchaserscanbeguided
l"v',r.r" arvur. iiunual provided in the home page of the website

Rs.51 ,000.00
Ru s Fift One Thousand On

ty for which offer is submitted from the list mentioned in the above

enter Property lD.

mait lD to support. baanknet@psba[liance'com

visit httDs: / /www ' unionbankofindia'co'in / auction-

k "Buye r guide for togin and registration
itions

, the intending bidders / purchasers may login and make the EMD

,g bial";l pr.nasers can be suided by the buyer manual provided

nt can be made through puy'"it gateway and atso by way of creating

ii" *at", The payment sha[[ be ensured wetl in advance before the

j urount ls not neia in the buyer wattet, they witt not be allowed to

9'2' KYC verification , ^.,--,.--6r. o.o ranr rired to uoload KYc documents
On comptetion of registration, the intending bidders / purchasers are required to uptoad KY

and Bank account detaits. n"gt;rution una 
-uptoading 

formatities shatI be compteted we[t in advance'

9.3. EMD Pavment
On comPtetion of KYC

payment, for EMD pay

therein after login as b

verification
ment intend
uyer. Payme

chattans and dePosit the amount in

stiputated time. lf the required EM

participate'
9.4 Biddin
The bidder has to setect the ProPer

website and/ or bidder can directly

9.5. He [o Desk
'I

)/

00
Lakhs ThirtY Thousand OnlY)

Rs.50,30,000.
(Rupees Fifty

the proPertY /8,1 . Reserve Prlce for
Properties below which the property

wilt not be sotd:

., cost tes o le notice termsandcondco so

e-ouction from e-Bkorv'lBAPl oortol
of e-auction help monuol on operot tono lDort of

htt s:/lboo nknet.com

> For auction
7709964.

9.6 te s lnvolved
> Register on httPs: / /

in using mobite numb

bidder's EMD Wattet.

> Submission of bid shatt be through Online m

> ln case of successful Bid, the batance bid

reloted queries e-mail ub in091 Z2i9@unionbonkofindia 'bonk or contoct 0891'

www.unionbankofindia.co.in/auction.Property/view.auction-property.aspx
er and email lD.

) UPtoad requisite KYC Documents'

! Pay EMD amount by eayment Gateways and also by Generate chatlan and transfer EMD amount to

ode on the auction date and

amount to be Paid as Per rm
time.
the te S

hereunder
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Bidders are ;d"ised to go-through the Gbme: hrtpsJ /www. unionb lnkofindia co. in / auction'

property/view-auction-property'aspx and www. unionbankofin dia. co. in-tenders for detaited terms and

cond itions of Auction Sate before submitting their bids and taking part in the E-Auction sate proceedings

Successful b idder witt be intimated through e-mail after the ctosing of the e'Bidding Process'

10. The intending bidders miy, if theY choose, after taking Prior appointment from the Authorized
It

Officer, inspect the immovabte/ movabte sec ured assets to be sold before the date of E-Auction' lt sha

be the sote responsibitity of the bidders to inspect and satisfy themsetves about the secured assets and

specification before submitting the bid' On particiPation bY any Person or corporate it shatt be deemed

that the bidders have futty satisfied themse lves as to the ProPerty /assets and c[aims/ dues affecting the

roperty under Sate in atl respects of highest bid
value of as ofdding the bld increment shatt not be less than as of Point No.8.3 in excess

mmediatety preceding bid, as the case may be with muttiPle increment

p

ll.lncaseofbi
amount or the i

point No.8.3 nfirmation of saG shatt be subject
1 2. The sate wi tirmea in iiv-or ot tne nighest bidder and the co

l[ be con

to the confirmation bY the Secured Creditor

13.Bids once made shatl not be cancetted or withd rawn. The failure on tl,e part of bidde-o comPtY with

any of the terms and conditions of e-auction' men tioned herein witt resutt in forfeiture of the amount

paid by rhe bidder.

14. The successfut bidd er so dectared bY the Authorized Officer shatl dePosit 25% of the Sate Price

(inctusive of EMD) in Cas h/DD/RTGS/NEFT/ lnternet transfer/Cheq ue subject to reatizat'ion, immediately

on the sale day or not later than next working day with the Bank in the account bearing Number

122321980050000 of the Authorized Officer And Chief Manager Account, Union Bank of lndia,

VisakhaPatnam - Gajuwaka- ll Branch IFSC Cod e- UBlNOg l 2239 and the balance 75% of the Sale Price on

or before 15th day of confirmation of Sa[e or within such extended perlod as aqreed uPon in writing

between the secured creditor and the pu rchaser, in any case not exceeding 3 months. ln the event of

faiture to tender 25% (1 S%+EMD) of the sate price as per the terms of Sale by the successfuI bidder, the

EMD so dep osited by him shatt be forfeited to secured creditor and the bid accepted shatt stand cancetled

automaticattY and the defaulti ng bidder shatt neither have c[aim on the Property nor on any Part of the

sum for which it may be subseq uentty sotd. I n defautt of Payment of bata nce amount of Purchase Price

before 15 days from the date of confirmation of sate bY the Secured Creditor or such extended Period as

may be mutuatty agreed upon between the secured creditor and the Purcha ser (not exceeding 3 months)

the amount atready deposited by the auction purchaser sha[[ be forfeited and the proPerty shatI forthwith

be sold again and the defautting purchaser shatl neither have claim on the property nor on any Part of

the sum for which it maY be subsequenttY sold.

1 5. The luthorized officer may, where the ProPerty sotd is subiect to any encumbranc es, if he thinks fit,

attow the Pu rchaser to deposit with him the money required to discharge the encumbrances and anY

interest due thereon together with such additional amount that may be sufficient to meet the

contingencies or further costs, expenses and interest as may be determined by him. On such dePosit of

money for discharge of encumbrances, the Authorized Officer may issue or cause the Purchaser to issue

the no tices to the Persons interested in or entitted to the money deposited with him and take stePs to

/ ,t-"3

1

I

I

t\
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(Appticabte for immovabte Property, other than Agricuitural tand). ln case of mwibtelplant &

machinerY/ stocks/goods etc. GST charges wil[ be appticable as Per the prescribed norms over & above

the sate Price.
The Authorized Officer witt det'iver the propertY on the basis of Possession taken on as is where is

19.
basi

the
s, to the Pu rchaser free from encumbrances' known to the Secured Creditor on deposit of moneY bY

purchaser towards the discharge of such encumbrances'

: VisakhaPatnam
i 30.07.7026

21.Theu rrstlccessfuI Bid ders who have dePosited EMD shatt be entitled to have the same refunded without

any interest immediatety after the confirmation of sate by the Authorized Officer in favour of successful

bidder. The unsuccessf uI bidder is required to ptace request for refund with https://boonknet' comThe

bidders wi[[ not be entitted to ctaim any interest, costs, exPen ses and anY other charges (if any)'

22. Bank, the Secured Creditor, reserves the iight to accePt / reject the highest bid without assigning

any reason thereof or to cancel the sate

23.1n case anY disPute arises as to the vatidity of the bid(s) , amount of bid, EMD or as to the etigibiLitY of

the bidder, authority of the Person representing the bidder, the interpreta tion and decision of the Bank

shatt be finat. ln such an eventuality' the Bank shatt in its sote discretion be entitted to catl off the sate

and put the Property to sale once again on any date and at such time as may be decided bY the Bank

24. The bank/service Provider for e-auction sha[[ not have any tiabitity towards bidders for anY

interruP tion or detay or technical snag in access to the site irresPec tive of the causes.

75. The above immov abte secured assets witl be sotd in "As is where is", "As is What is" and "whatever

there is" condition.
Ibeexc[usively avaitabte for aPProPriation towards dues to the

76. The entire sate consideration shal

Bank and it is exclusive of encumbrances of alt statutory dues' maintenance charges and other

dues /charges if any, shalt be settted bY the ProPosed purchaser out of his own sources'

27. To the best of information and knowtedge of the Authorized Officer, there is no encumbrance on the

property. However, the intending bidders shou td make their own indePendent enquiry regarding the

encumbrances, tit[e of the ProPerty Put to auction and the ctaims / rights/ dues affect ing the ProPerty,

prior to submitting their bid. The E Auction adve rtisement does not constitute and witl not be deemed to

constitute any commitment or any rePresentat ion of the Bank to setl the property' The Authorized

Officer/Secured C reditor shatl not be resPonsibte in anY way for anY third -party ctaims/ rights/ dues.
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