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LONG-TeRMeconomicdomi-
nanceofacountryreliesheavily
on compounding rather than
brief, unmanaged spikes in
speed,sanjeevsanyal,Member
of the economic Advisory
Council to the PrimeMinister
(eAC-PM)andChancellorofthe
GokhaleInstituteofPoliticsand
economicssaidonTuesday.

sanyal made the remarks
during an interactive session
titled “TheArt of Doing econ-
omic Reforms”, as part of the
PlatinumJubilee celebrations
of Indian Institute of Technol-
ogy(IIT)Kharagpur.

During a live Q&A session,
sanyalwasaskedwhetherIndia
has reached a pivotal juncture
shifting frommerely a decade
ofsteadyexpansiontoentering
an entirely higher growth tra-
jectory.

“Youknowthebiggrowthof
Korea, Japan, and more re-
cently,China.Thiswholegame
is about compounding. The
most powerful thing in the
world is compound and com-
poundinginterest,”sanyalsaid.

“China and India were ac-
tuallyatthesamelevelofsizeof
economy and per capita in-
come in 1990. China then be-
camethefastest-growingmajor
economy in the world in the
subsequent 35 years. It all hap-
pened because of compound-
ing. India, incidentally, is the
second fastest-growingmajor
economyintheworld.soitdid-
n’t actually do too bad. But be-
causethere’sonlyafewpercen-
tage points difference, that
percentage point has com-
poundedover 35 round cycles.
sothat’swhywehaveendedup
with them becoming a lot
bigger,”hesaid.

“Firstofall,wehaven’tdone
too badly. We have actually
done ratherwell for the last 35
years, just not at the level of
China.soifwewanttocatchup
withChina,wejusthavetogrow
forthenext35yearsatthesame
percentage point faster than
China grew over the last 35
years.Callitconvergence.Now,
you’llbepleasedtohearthatwe
havebeengrowingat about 2.5
percentage points faster than
Chinaoverthelastfewyears.so
our game is to simply com-
pound it over the next 25-30
years. We will get there,” he
added.

sanyal,whoholdstherankof
secretarytotheGovernmentof
India,addressedapackedaudi-
enceofover450participants,in-
cluding students, faculty
members,researchers,industry
leaders, alumni, and entrepre-
neurs, deliberating on India’s
strategic roadmap towards be-
coming adevelopednationby
2047(ViksitBharat@2047).

Referring to global econ-
omic headwinds ranging from
thepost-Covidrecovery,energy
pricevolatility,geopoliticalcon-
flicts inUkraine and Iran, and
the breakdown of global trade
architecture, sanyal warned
against chasing short-term
double-digit expansion at the
expense of macroeconomic
health.

“Chinadidn’tgrowonasus-
tained basis in double digits.
Therewas actually a relatively
small patch fromaround2000
to2008,whereitgrewatdouble
digits. The rest of the time, it
wasgrowingaround8%.Weare
alsogrowinginthe7something
percentage range. In the last
quarter data, we had 7.8%, so
not toobad.This is averydiffi-
culttimetosimplybeginaccel-
erating. People who think we

should just begin growing 8%
willnotbeabletodoitonasus-
tainedbasis ifwedonot lookat
macroeconomic stability,” sa-
nyalsaid.

“Growing fast is good, but
youcanonlydothis ifyoudo it
yearafteryearofcompounding.
For every China or Korea that
succeeded, there are a large
number of countries that grew
foraperiodandthendidn't,”he
added.

sanyal cited the southeast
Asianfinancialcrisisof thelate
1990sasacautionarytale.

“In the 90s when I was at
university, the countries sup-
posedtobethegreatnationsof
the futurewere Thailand,Ma-
laysia, Indonesia, and thePhil-
ippines. But those countries,
after a few years of rapid
growth, had a big crisis and
never really quite cameback,”
sanyalsaid.

“Inthefirstfewyearsasapo-
licymaker,Ispenttimecleaning
upthebankingsystem.Wehad
triedbetween2009and2013to
force growth through expan-
ding the financial system,mis-
allocatedcapital,becameoneof
the 'FragileFive,'andendedup
with a banking system that
nearly blewup. It took years of
cleaning up to get it where it is
today. so yes, high growth, but
never forget:maintain control
over inflation, financial sector
stability, fiscal debt, external
debt,anddonotuseupforeign
exchange reserves unwisely,”
sanyalsaid.

Responding to queries re-

garding economic fugitives re-
sidingabroadandgovernment
efforts to bring them back to
facejustice,sanyaldetailedthe
legalanddiplomatichurdlesin-
volved.

“The government has been
prosecuting many of these
people in these tax havens.
Manyof themfledmore thana
decadeago.It’sverysad,butju-
risdictionsincertainplaceslike
theUKactivelydiscourageyou
fromdeporting themto India,”
sanyalsaid.

Drawing a comparison to
long-standingcriminalextradi-
tions, he said, “Remember the
caseofarmsdroppingsome20
years ago involvingDanishna-
tionals, we have still not been
able to extradite them. One of
the commonexcusesmade by
european countries is that the
conditionsofIndianjailsarenot
goodenough.”

“I have alwaysmaintained
thatthereareplentyofjailsbuilt
by the europeans when they
were colonising here so those
jailsmustbeofeuropeanstan-
dards. evenKalapani could be
deployed as a european-built
jail,”sanyalsaid.

“The number of fugitives
going out has dramatically
comedown.Mostcasesareleg-
acy issues, but the Indian gov-
ernment certainly intends to
bring back all these people.
Meanwhile,many of their do-
mesticassetshavealreadybeen
seizedandliquidated,”hesaid.

Duringhisprimaryaddress,
sanyal underscored thatwhile
massive structural overhauls
grab headlines, continuous
“process reforms” and small,
targetedimprovementsingov-
ernanceareequallyvitalforna-
tion-building.

“India’s journey towards
ViksitBharatwillnotbedriven
only by big policy announce-
ments,butalsobythousandsof
well-designedprocess reforms
thatmakegovernancesimpler,
faster, more transparent, and
citizen-centric,”sanyalsaid.
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PRIVATeBUsoperatorsinKol-
kataonTuesdaysoughtanup-
ward revision of fares and a
one-time relief package from
the state government, citing
soaring fuel prices, stagnant

faressince2018andincreasing
revenue losses.

JointCouncil ofBussyndi-
cate secretary TapanBanerjee
toldPTIthattheyarefacingris-
ing operational costs and
shrinkingpassengervolume.

After the introduction of
free bus travel for women on

state-run buses, private oper-
ators are experiencing losses,
hesaid.

“A fare revision is the need
of the hour. The existing fare
structure,unchangedforeight
years, is no longer financially
viable. We cannot survive on
the2018fares in2026.FromRs

8inthefirststageatpresent,we
demandRs 20 to offset the op-
erationallosses,”Banerjeesaid.

Withdieselpriceshovering
above Rs 100 per litre and
maintenancecosts increasing,
thebusownerssaidtheycanno
longer sustain operations
under thecurrent fare regime.

Privatebusoperatorsseekfarehikeamidrisingcosts
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TheWesT Bengal Transport
Corporation (WBTC) has ex-
tended the operating hours of
several key bus routes in Kol-
kata,changingtheirlastdepar-
turetimefrom8pmto10pmto
helplate-nightcommuters,pa-
tients, andtheir families.

The new schedule intro-
ducedadditionallate-nightser-
vices betweenKolkata’smajor
hospital hubs and railway sta-
tionslikehowrahandsealdah,
effectiveAugust 1.

Routedetails, schedule
l Vs-2 (West Bengal surface
Transport Corporation): Oper-
atesfromhowrahstationtothe
Airport, leaving the howrah
railway station at 10 pm (three
trips). It travels viaMGRoad,
CRAvenue, Girish Park, Kan-
kurgachi, hIDCO, and VIP
Road,passing important land-
markslikeMedicalCollegeand
CentralBloodBank.
le-32(CalcuttastateTransport
Corporation): Runs from the
howrahstationtoBarrackpore.
The last departure was at 9.45
pm, and an additional service
is scheduled at 10 pm (two
trips). The route alignment in-
cludesMGRoad, shyambazar,
and BT Road, covering land-
marks suchasMedicalCollege
andRGKarhospital.
l s-7 (CsTC): Connects the
howrah station to Garia. The
regular departure is at 8 pm,
with an extra service at 10 pm
(twotrips).
l s-5 (CsTC): Connects the
howrah station to Garia, leav-
ing at 8.45 pm with an addi-
tional service at 10 pm (two
trips). Its route covers espla-
nade,Parkstreet,exide,Rash-
behari, Bansdroni, and Nak-

tala, reaching landmarks such
as ssKM, Chittaranjan Cancer
hospital, Keoratala Burning
Ghat, and Bangur super
specialityhospital.
l s-10A (CsTC):Travels from
the howrah station to Bally-
gungeat10pminthreetripsvia
esplanade, Park street, exide,
Rashbehari, andGariahat.
l s-9A(CsTC):Operatesfrom
Dunlop toBallygunge, depart-
ing at 8 pmwith an additional
servicescheduledat10pm(two
trips). Travelling via BTRoad,
shyambazar,Khanna,sealdah,
Moulali, Minto Park, and De-
shapriya Park, it servesmajor
healthcare centres including
RGKarMedical College, NRs
hospital, BelleVue,RKMseva
Pratishthan.
l T-16 (WBTCL): Operates
fromRajabazar toAndulRoad
(Mourigram). The regular
schedule is 7.15 pm, now sup-
plemented by a 10 pm service
(two trips). The bus travels via
sealdah, Moulali, esplanade,
Rabindra sadan, 2ndhooghly
Bridge,andAndulRoad.
l s-30(CsTC):Runsbetween
UltadangaGateNo. 15andeco
space.With regular timing at
7.30 pm, an additional service
goes out at 10 pm (three trips)
via hIDCO, Apollo, Chingrig-
hataCrossing.
l s-24 (CsTC):Operates from
thehowrah station to Kamal-
gazi,departingat9.45pm,with
a new 10 pm service with two
trips. Its path runs via espla-
nade, Moulali, Park Circus,
science City, Ruby, and Ajoy
Nagar,providingaccesstoNRs,
NationalMedicalCollege,INK,
Fortis,Desun,Peerless,Medica.
l AC-37 (CsTC): serves the
route from Barasat to Garia.
Leavesat4.35pmwithanaddi-
tional 10 pm service with two
trips.

Govtextendsoperatinghrs
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