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[See Proviso to Rule 8 (6)]
SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES

E-Auction Sale Notice for Sale of lmmovable Assets under the Securitization and Reconstruction of Financial
Assets and Enforcement of Security lnterest Act, 2002 read with proviso to Rule 8 (6) of the Security lnterest
(Enforcement) Rules, 2OO2.

Notice is hereby given to the pubtic in general and in particular to the Borrower(s) and Guarantor(s) that the betow
described immovabte property mortgaged / charged to Union Bank of lndia, the Physical possession of which
has been taken by the Authorised Officer of Union Bank of lndia, wi[[ be sotd on "AS lS WHERE lS", . AS lS WHAT
lS", and "WHATEVER THERE lS" basis on 10.09.2O26, for recovery of Rs. 1.28.18.274.44 (Rupees One Crore
Twentv Eisht Lakhs teen thousand two hundred seventv four and Paise fortv four Onlv) on 31.O7.2O26
ptus further interest, costs and charges due to the Union Bank of lndia from Borrower/Guarantor:

Borrower:
1) M/s SlRl AGROS
Proprietor: Gorrepati
Srinivasa Rao,
Ptot No"94lA, lDA, E-Btock,
Autonagar, Visakhapatnam-
53001 2

Proprietor:
Mr. Gorrepati Srinivasa Rao,
Lakshmi Narasimha Gardens, Door No
31-50-10/101,
Ptot No 101, STBL, Jaggarajupeta
Village, Ward No BB, Gajuwaka, Zone-
Vl, GVMC, Visakhapatnam
District, Andhra Pradesh-530046

Guarantor:
Mrs. Gorrepati Satya Rama Sirisha Devi,
W/o Srinivasa Rao,
Lakshmi Narasimha Gardens, Door No 31-
50- 10/'t01 , Plot No 101 , STBL,
Jaggarajupeta Vittage, Ward No 88,
Gajuwaka, Zone-Vl, GVMC, Visakhapatnam
District, Andhra Pradesh-530046

The EeSeIve Price of the Secured Assets is fixed as detaited hereafter betow which the property woutd not be sotd.
The earnest monev to be deposited is mentioned below and Bidder/s shall improve their offers in multiples of
Bid lncrement amount at the time of bidding in e-auction process.

SCHEDULE OF PROP

PEge I of 2'v'

Details of Security
Reserve Price

EMD@(10%)
Bid lncrement

Date and
time of e
auction

(Regd. Doc. No. 365312017 dated O7.O7.2O17 belongs to Mr. Gorrepati
Srinivasarao, S/o Sambasivarao)

Att that vacant land measuring an extent of Ac 0.30 Cents (0.15+0.15) in
Sy.No's.233-6-A, patta no.906 & 233-6-B, patta no.907 situated in Rajupeta
Agraharam Gram Panchayat, Kakarapatti Vitlage, Munagapaka Mandat,
Anakapatli Sub Registration, Visakhapatnam District (Now Anakapalti District),

East Land of Karri Appatakonda

South Land of the G Srinivasarao

West Land of the G Srinivasarao

North Canal and Land of Kotti Appatareddy and others

bounded

Reserve price:
Rs.83,00,000.00
(Rupees Eighty-
Three lakhs
Only)

EMD@10%:
Rs.8,30,000.00
(Rupees Eight
lakhs Thirty
Thousand Only)

Bid lncrement:
Rs.83,000.00
(Rupees Eighty-
Three
Only)

10.o9.2026

12.OO pm

to 05.00
pm

Propertv no.1:

Fi
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Details of Security
Reserve Price

EMD@(10%)
Bid lncrement

Date and
time of e
auction

East Property of G Srinivasarao

South Property of ltta Pothu Raju

West Road

North Property of G Srinivasarao

Property no.2:
(Regd. Doc. No. 432912016 dated 15.07.2016, belongs to lilr. Gorrepati
Srinivasarao, S/o Sambasivarao)

All that entire plot of land measurine to an extent of Ac 0.34 cents
(0.29+0.05):

Item (l) (A 0.29 cents in Sv no.233-6):
Att that vacant land admeasuring, Ac 0.29 cents in Survey No 233-6, patta no.797
situated in Kakarapalti Vittage, Rajupeta Agraharam Panchayat, Munagapaka
Mandal, Anakapalli sub Registration, Visakhapatnam District (Now Anakapatti
District bounded

Item (ll):
Att that vacant land admeasuring, Ac 0.05 cents in Survey No 233-2, patta no.797
situated in Kakarapatti Vittage, Rajupeta Agraharam Panchayat, Munagapaka
Mandat, Anakapalli sub Registration, Visakhapatnam District (Now Anakapatti
Dist bounded

Propertv no.3:
(Regd. Doc. No.4468/2A17 dated 17.08.2017, belongs to Mr. Gorrepati
Srinivasarao, 5/o Sambasivarao)

Att that vacant [and Measuring Ac 0.01 y4 cents or 60.50 Sq. yards or 50.82 Sq.
mts in Sy.No.233-3, patta no.305, Kakarapatti Vittage, Rajupeta Agraharam
Panchayat, Munagapaka Mandat, Anakapatti sub Registration, Visakhapatnam
District ow Anaka i District bounded

East Property of Karri Appa Rao

South Property of Pitta Narsibabu

West Property of Kakara Trinadh and property in item ll
North Property of Dondapati Srinivasa Rao

East Property of Dondapati Srinivasa Rao and property in item (l)
South Property of Kakara Trinadh
West Bandi Bata

North Gedda Canal

(Buyer Registration - link provided in the home page of the website)

.xRt l,Ht0fl BAX|( 0f tilur
e.,{rR8,

Place: Visakhapatnam
Date: 13.08.2026
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coN OF SALE OF IMMOVABLE SECURED

1. Name and address of the Borrower/
Guarantor

Borrower:
1) M/s SlRl AGROS, Proprietor: Gorrepati Srinivasa Rao,
Plot No.94lA, lDA, E-Btock, Autonagar, Visakhapatnam-
530012

2) Mr. Gorrepati Srinivasa Rao,
Lakshmi Narasimha Gardens, Door No 31-50-10/101,
Ptot No 101, STBL, Jaggarajupeta Viltage, Ward No 88,
Gajuwaka, Zone-Vl, GVMC, Visakhapatnam District, Andhra
Pradesh-530046

Guarantor:
3) Mrs. Gorrepati Satya Rama Sirisha Devi,
W/o Srinivasa Rao,
Lakshmi Narasimha Gardens, Door No 31-50-10/101, Plot No
101, STBL, Jaggarajupeta Vitlage, Ward No 88, Gajuwaka,
Zone-Vl, GVMC, Visakhapatnam District, Andhra Pradesh-
530046

Proprietor:

Name and address of the Co-Appticant Not Appticabte

2. Name and address of the Secured Creditor Originatty sanctioned by Visakhapatnam Main Branch, "Now
transferred to Asset Recovery Branch, Door No 26-15-150,
Andhra Bank Building, Changalraopeta, VISAKHAPATNAM
530001. Te[ No. 0891-2537782
emait : ubin081 7295@unionbankofindia. bank. in

3. Description of immovable secured assets to be Sold:

Propertv no.1:
(Regd. Doc" No. 365312017 dated 07.O7.2017 belongs to Mr. Gorrepati Srinivasarao, S/o Sambasivarao)

Att that vacant land measuring an extent of Ac 0.30 Cents (0.15+0.15) in Sy.No's.233-6-A, patta no.906 &
233-6-8, patta no.907 situated in Rajupeta Agraharam Gram Panchayat, Kakarapatti Vittage, Munagapaka

Propertv no.2:
(Regd. Doc. No. 432912016 dated 15.O7.2O16, belongs to Mr. Gorrepati Srinivasarao, S/o Sambasivarao)

East Land of Karri Appatakonda

South Land of the G Srinivasarao

West Land of the G Srinivasarao

North

Att that vacant [and admeasuring, Ac 0.29 cents in Survey No 233-6, patta no.797 situated in Kakarapatti
Vittage, Rajupeta Agraharam Panchayat, Munagapaka Mandat, Anakapatti sub Registration, Visakhapatnam

East Property of Karri Appa Rao
South Property of Pitta Narsibabu
West Property of Kakara Trinadh and property in item ll
North ProDertv of Dondapati Srinivasa Rao

Item (l) (A 0.29 cents in Sy no.233-6):
to ):n8

District Now Ana

tnam District Now Anakapatti District), bounded by:

All that entire o .29+Q.95lot of land measuri to an extent of Ac 0.34 cents

boundedtti Dist

ti Sub ration
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East Property of Dondapati Srinivasa Rao and property in item (l)
South Property of Kakara Trinadh
West Bandi Bata
North Gedda Canat

Item (ll):
Att that vacant land admeasuring, Ac 0.05 cents in Survey No 233-2, patta no.797 situated in Kakarapatti
Viltage, Rajupeta Agraharam Panchayat, Munagapaka Mandat, Anakapalli sub Registration, Visakhapatnam
District Now boundedti

ProDertv no.3:
(Regd. Doc. No.4468120'17 dated 17.08.2017, belongs to Mr. Gorrepati Srinivasarao, S/o Sambasivarao)

Att that vacant land Measuring Ac 0.01 y4 cents or 60.50 Sq. yards or 50.82 Sq. mts in Sy.No.233-3, patta
no.305, Kakarapalti Viltage, Rajupeta Agraharam Panchayat, Munagapaka Mandat, Anakapatti sub

strati Visa District Now Anaka bounded

Note: At[ the three properties are showcased as one sinele propertv

East Properly of G Srinivasarao
South Property of ltta Pothu Raju
West Road
North Property of G Srinivasarao

4.The detaits of encumbrances, if any
known to the Secured Creditor

Nit

5. Detaits of Stay /Status Quo /Litigation
pending against the property, if any, known
to the secured creditor in Courts/Tribunats
etc.

Nil

6. Last date for submission of EMD EMD shatt be deposited and Linked/Map the EMD amount with
the Property lD before End Time of Auction as per clause 7
betow.

It is advisabte to deposit and Link / Map the EMD amount with
the property lD wett in advance to avoid any technical gtitch.

7. Date & Time of auction

8.The secured debt for the recovery of
which the immovabte secured asset is to be
sotd:

Total dues of Rs. 1 ,28,18.274.44 ( One Crore Twentv
Eieht Lakhs thousand two seventv four
and Paise forty four Only) together with contractual rate of
interest as stated above as of 31.07 .2026 ptus further
interest, costs and charges due to the Union Bank of lndia.

9.1. Reserve price for the property I
Properties betow which the property witt
not be sold:

Reserve price for the property:
Rs.83,00,000.00 (Rupees Eighty Three lakhs Only)

Properties below which the oropertv will not be sold:
Reserve price plus one bid increment

9.2. EMD Payabte 10% of the Reserve Price mentioned above.
10.1 . Reeistration
The Ontine E-Auction witt be held through web porta[/website https://baanknet.com on the date and time
mentioned above with unlimited extension of 10 minutes. The intending bidders / purchasers required to
register through https://baanknet.com(Buyer Registration - link provided in the home page of the
website)by using their mobite number and vatid emait-id. The intending bidders / purchasers turtfrei required
to upload KYC documents and Bank Detaits. The intending bidders / purchasers can be guided by the Buyer
Manual provided in the home page of the website.
10.2. KYC Verification
While registering as buyer/bidder, the intending bidder / purchaser are required to uptoad KyC documents
and Bank account details. Further, for approvat of the KYC documents the bidder/ purchasers shoutd have
"Digi Locker" facility. Registration formalities shatt be compteted welt in advance.

Page 2 of 4

&----

l

10.09-2026. Thursdav from 12.00 Noon to 05.00 pm (with
10 min untimited auto extensions)
E-auction website-https: / /baanknet.com



I

On comptetion of KYC verification, the intending bidders / purchasers may togin and make the EMD payment,
for EMD payment intending bidder/purchasers can be guided by the buyer manuat provided theiein after
login as buyer. Payment can be made through payment gateway and also by way of creating chatlans and
deposit the amount in the wattet. The payment shatt be ensured wett in advance before the stiputated time.
lf the required EMD amount is not hetd in the buyer Wattet, the intending bidders / purchasers witt not be
attowed to bid the property.

10. 3. EMD Pavment

The bidder has to setect the property for which offer is submitted from the list mentioned in the above
website and/ or bidder can directty enter Property lD.

For queries contact Number: 8291220220 & emaiI lD support.BAANKNET@psballiance.com
For Registration and Login and Bidding Rutes visit Buyer Manuat tink

For ouction reloted queries e-mail to ubin08l729S@unionbonkofindio.bank or contoct
9324517291

10.6 Steps lnvolved

bidder's EMD Wattet.

ln case of successful Bid, the balance bid amount to be paid as per the terms as mentioned hereunder.
are advised to go through the website: https://baanknet.com and

provided in the home page of
/ /baanknet.

tionscondi Auctionof befoSaIe submittire their andbids theIN ,-AuctionE saleng parttaking proceedings.
bidderSuccessful WI bet matedinti th m the Bie-ofe- AI aftert cthe Process.

10.5. Help Desk

//www.uni for detailed terms and

10.4 Biddine

Bidders

after taking prior appointment from the Authorised Officer,
inspect the immovabte/movable secured assets to be sold before the date of E-Auction. lt shatt be the sote
responsibility of the bidders to inspect and satisfy themsetves about the secured assets and specification
before submitting the bid. On participation by any person or corporate it shatt be deemed that the bidders
have futty satisfied themsetves as to the property /assets and ctaims/ dues affecting the property under Sate
in a[[ respects.

11. The intending bidders may, if they choose,

12a. ln case of bidding, the bid increment shall not be less than
bid amount or the immediately preceding bid, as the case may
vatue as mentioned above.
12b. lnvariably, the first bid of the property/ies witl be Reserve Price+ one increment. This amount witt be

the bid increment va[e, in excess of highest
be with muttipte increment of bid increment

the minimum bid amount to participate in bidding process.
13. The sate will be confirmed in favour of
to the confirmation by the Secured Creditor

the highest bidder and the confirmation of sate shatl be subject

or withdrawn. The failure on the part of bidder to comply with
any of the terms and conditions of e-auction, mentioned herein wi[[ result in forfeiture of the amount paid
by the bidder.

14. Bids once made sha[[ not be cancetted

1 5. The successful bidder so dectared by the Authorized Officer shatl deposit25% of the Sate
of EMD) in Cash/DD/RTGS/NEFT/lnternet transfer/Cheque subject to reatization, immediatety on the sale
day or not later than next working day with the Bank in the account bearing number 172911980050000 in
the Name of INWARD RTGS, IFSC: UB1N0817295 and the batance 75/o of the Sate Price on or before 15th day
of confirmation of Sale or within such extended period as agreed upon in writing between the secured creditor
and the purchaser, in any case not exceeding 3 months. ln the event of faiture to tender 25% (15%+EMD) of
the sate price as per the terms of Sate by the successful bidder, the EMD so deposited by him shatt be forfeited
to secured creditor and the bid accepted shatt stand cancetted automaticatty and the defautting bidder shatt
neither have claim on the property nor on any part of the sum for which it may be subsequentty sotd. ln
defautt of payment of batance amount of purchase price before 15 days from the date of confirmation of sale
by the Secured Creditor or such extended period as may be mutuatty agreed upon between the secured
creditor and the purchaser (not exceeding 3 months) the amount already deposited by the auction purchaser
shatl be forfeited and the property shatl forthwith be sold again and the defautting purchaser shatl neither

any part of the sum for which it may be subsequentty sotd.have ctaim on the property nor on

Price (inclusive

16. The Authorized Officer may, where the property sold is subject to any encum brances, if he thinks fit,
rbrances and any interestpurchaser to deposit with him the money required to discharge the encumallow the

/
tryOr..{
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due thereon together with such additionat amount that may be sufficient to meet the contingencies or further
costs, expenses and interest as may be determined by him. On such deposit of money for discharge of
encumbrances, the Authorized Officer may issue or cause the purchaser to issue the notices to the persons

interested in or entitted to the money deposited with him and take steps to make the payment acqolCjnglyj
17 . On confirmation of sate by the secured creditor and if the terms of payment have been comptied with by
the successful bidder, the Authorized Officer shat[ issue a certificate of sate of immovabte property in favor
of the purchaser in Appendix-V to the Security lnterest (Enforcement) Rutes, 2002.
1 S.Legat charges for conveyance, stamp duty, registration charges and other incidentaI charges as appticable
sha[[ be borne by the successful bidder onty.
19.As per provision of Section 194-lA of lncome Tax Act, '1961, TDS @'l % witt be appticabte on the sate
proceeds or stamp duty vatue of such property, whichever is higher, where either sale proceeds or stamp
duty vatue is Rs. 50,00,000/-(Rupees fifty takhs) and above. The successfut bidder/ purchaser shatl deduct
the TDS from the sale price and deposit the same with the lncome Tax Department quoting Bank's name and
PAN as a seller and submit the original receipt of the TDS certificate to the Bank (Appticabte for immovabte
property, other than Agricuttura[ land).
ln case of movabte/plant & machinery/stocks/goods etc. GST charges witt be appticabte as per the prescribed
norms over &, above the sale price.
20. The Authorized Officer witl detiver the property on the basis of Possession taken on as is where is basis,
to the purchaser free from encumbrances, known to the Secured Creditor on deposit of money by the
purchaser towards the discharge of such encumbrances.
21. The certificate of sale witl be issued specificatty mentioning whether the purchaser has purchased the
immovable/movabte secured assets free from any encumbrances known to the secured creditor or not. No
request for change of name in the sale certificate other than the person who submitted the bid/participated
in the auction sha[[ be entertained.
22. The unsuccessfut Bidders who have deposited EMD shatt be entitted to have the same refunded without
any interest immediatety after the confirmation of sate by the Authorized Officer in favor of successful
bidder. The unsuccessful bidder is required to place request for refund with https://baanknet.qom The
bidders witl not be entitled to ctaim any interest, costs, expenses and any other charges (if any).
23. Bank, the Secured Creditor, reseryes the right to accept / reject the highest bid without assigning any
reason thereof or to cance[ the sate.
74. ln case any dispute arises as to the vatidity of the bid(s), amount of bid, EMD or as to the etigibitity of
the bidder, authority of the person representing the bidder, the interpretation and decision of the Bank shat[
be finat. ln such an eventuality, the Bank shalt in its sote discretion be entitted to catl off the sale and put
the property to sate once again on any date and at such time as may be decided by the Bank.
25. The bank/service provider for e-auction shatl not have any tiabitity towards bidders for any interruption
or delay or technicat snag in access to the site irrespective of the causes.
26. The above immovable secured assets witt be sotd in "As is where is", "As is What is" and "whatever
there is" condition.
77.The entire sate consideration shatt be exctusivety avaitabte for appropriation towards dues to the Bank
and it is exctusive of encumbrances of al[ statutory dues, maintenance charges and other dues/charges if
any, shatl be settted by the proposed purchaser out of his own sources.
28. To the best of information and knowledge of the Authorized Officer, there is no encumbrance on the
property except as stated above in point No.4&5. However, the intending bidders shoutd make their own
independent enquiry regarding the encumbrances, titte of the property put to auction and the ctaims / rights/
dues affecting the property, prior to submitting their bid. The E Auction advertisement does not constitute
and wilt not be deemed to constitute any commitment or any representation of the Bank to sell the property.
The Authorized Officer/Secured Creditor shall not be responsibte in any way for any third-party
ctaims/ rights/dues.

Place: Visakhapatnam
Date : 13-08-2026
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