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Indian Overseas Bank A
Hindupur Branch (Branch Code: 1933) A

Ground Floor, Sy No. 114-1ATA A
Opp Municipal Office & TTD VV

Srinivasa Nagar, Hindupur 515201
Dist. Sri Satya Sai

Phone: 08566-245455
E mail; icb19233@iob.in

Date:20.08.2026

SALE NOTICE OF IMMOVABLE SECURED ASSETS
Issued under Rule 8(é) and 9(1) of the Security Interest (Enforcement) Rules 2002

To

Borrower

1. M/S AKS-2 Traders

Prop: Mr Narayana Swamy

S/o Mr Obulappa

Dno:12-01, Chinnannapalli, Chilamathur (M)
Sri Sathya sai district

Pin 515341,

Mobile: 9449566929.

2 . Mr Narayana swamy s/o Obulappa
Ts no 2084/13 & 2084/14A Beside Court Road,
10" block, 13" ward, Abakavaripalli Village,

~ Guarantor/ Mnﬂgﬁgnr

Kasaba Hobli, Bagepalli Taluk,
Chickballapur District

Sir/Madam,

I

This has reference to recovery actions initiated against you under the provision of

the SARFAESI Act 2002.

Please refer to the Possession Notice, Dated: 17.06.2023 issued to you regarding
taking possession of the secured assets at more fully described in the schedule
below and the publication of the said possession notice in The New Indian
Express, Andhra Prabha and Kannada Prabha on 22.06.2023 by the undersigned
for the purpose of realization of the secured assets in exercise of the powers
conferred on the bank as Secured Creditor under the provisions of the
Securitization and Reconstruction of Financial Assets and Enforcement of Security
Interest Act,2002 and the Rules there under.

You fhe above named borrower / mortgagors have failed to pay the dues in full
after issuance of Demand Notice, Dated: 18.11.2022. Hence it is proposed to sell
the secured assets mentioned in the Schedule below on “as is where is" and “as
It is what is” condition under Sec 13(4) of the Act read with Rules 8 & 9 of the
Security Interest (Enforcement) Rules, 2002.

The dues in the loan account as on 04.06.2026 is Rs. 81,72.966.86/- (Rupees Eighty
one lakhs seventy two thousand nine hundred and sixty six and eighty six paise
only) along with further interest at contractual rates and rests, besides costs /

charges incurred till the date of repayment in full.
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Hindupur Branch(BranchCode: 1933) AA | Email: iob1933@iob.in

' Ground Floor, Sy No. 114-1A1A | A

| Opp Municipal Office & 1D ‘ v | Date: 20.08.2024
Srinivasa Nagar, Hindupur 515201
 Dist. Sri Satya sai |

E-Auction Sale Notice

SALE OF IMMOVABLE ASSET HYPOTHECATED TO THE BANK UNDER THE SECURITISATION
AND RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT OF SECURITY INTEREST
ACT, 2002

Whereas M/S AKS-2 Traders Prop: Mr Narayana Swamy have borowed monies from
Indian Overseas Bank, Hindupur  Branch against the morigage of the immovable
Propertfies more fully described in the schedule hereunder and upon classification of
he account as NPA, the Bank Nas issued a Demand Notice fo the
Borrowers/mortgagers under section 13(2) of the SARFAESI Act 2002 (Act) on
18.11.2022 calling upon the borrower M/S AKS-2 Traders Prop: Mr Narayana Swamy to
Pay the amount due to the Bank, oeing Rs.1,07,05,906.83/- (Rupees one crore seven
lakhs five thousand nine hundred and six and eighty three paise only) as on 31.10.2022
payable together with further Interest, at contractual rates and rests along with costs
and charges etc ftill date of repayment within 60 days from the date of receipt of the
saia nolice,

Whereas the borrower/ Mortgagor having failed to pay the amount dues in full to the
bank as called for in the said demand notfice, the bank has taken possession of the
secured assets more fully described in the schedule hereunder on 17.06.2023 under
Section 13(4) of the Act with the right to sell the same in “As is where is" and “As i what
5" basis under section 13(4) of the Act read with the rules 8&9 of the Security Interest
(Enforcement) rules, 2002 for realization of Bank's dues. The dues to the bank as on the
dale ol laking possession was intimated as Rs. 1,10,57,518.83/- (Rupees one crore ten
lakhs fifty seven thousand five hundred and eighteen and eighty three only) as on
16.06.2023, payable together with further interest at contractual rates and rests along
with costs, charges etc fill date of repayment, after reckoning repayments, if any, since
fhe date mentioned in the demand notice.

The dues of the borrower as on 04.06.2026 is Rs. 81,72,966.86/- (Rupees Eighty one
lakhs seventy two thousand nine hundred and sixty six and eighty six paise
only) after reckoning repayments if any subsequent to the bank Issuing the demand
notice.

The undersigned in exercise of the powers conferred under Sec 13(4) of the said Act
proposes to realize the bank's dues by sale of the under menfioned properties.
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8. During the e-auction bidders will be allowed to offer higher bid in inter-se bidding
over and above the last bid quoted and the minimum increase in the bid amount must
be of Rs.50,000/-to the last higher bid of the bidders. 5 minutes fime will be allowed to
bidders to quote successive higher bid and if no higher bid is offered by any bidder
after the expiry of 5 minutes to the last highest bid, the e-auction shall be closed.

0 The rranarhs chall he <old to the successful bidder. The successful bidder

{purchalser} as declared by the Authorized Officer shall deposi 25% of the sale pr?ce
(less EMD amount) immediately on the same day and not later than the next working
day in favor of “SARFAESI SALE PARKING ACCOUNT", Indian Overseas Bank, Hindupur
Branch" to the credit of A/C No: 19330113035001, Indian Overseas Bank, Hindupur
Branch, Hindupur, Sri Satya Sai  Dist-515201. Branch Code: 1933, IFSC Code:

IOBAO001933.

10. The balance amount of sale price shall be paid within 15 days from the date of
confirmation of auction sale. Failure to remit the entire amount of sale price within the
stipulated period will result in forfeiture of deposit of 25% of the bid price to the secured
creditor and forfeiture of all claims over the property by the purchaser and the property
will be resold.

11. The sale certificate will be issued in the name of the successful bidder (purchaser)
uiily, ufier paymeiit of the entire sale price amount and other taxes/charges, if any.

12. The purchaser shall bear the charges/ fee payable for conveyance such as
registration fee, stamp duty, etc., as applicable as per law.

13. The Authorized Officer has the absolute right to accept or reject any bid or
postpone or cancel the sale, as the case may be without assigning any reason

whatsoever.

14. The property is being sold on “As is where is", “As is what is” and “Whatever there is”
basis. The Bank has disclosed only the known encumbrances, statutory liabilities, if any,
as above and it is for the purchaser to make their own independent enquiries at their

own costs before participating in the auction.

15. As regards the statutory dues stated above, Bank dues will have priority over
statutory dues. Without prejudice to the above, statutory liability, if any, shall be borne
by the purchaser and the Bank assumes no responsibility in this regard.

16. Sale is subject to confirmation by the secured creditor Bank.

17 The e-auction advertisement does not constitute and will not be deemed fo
constitute any commitment or any representation by the bank. The Authorized
Officer/Secured Creditor shall not be responsible in any way for any third party claims /
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