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SARFAES] ACT 2002

TERMS AND CONDITIONS FOR SALE OF ASSETS THROUGH ONLINE E-AUCTION UNDER

Sale Notice For Sale of Immovable Properties

"APPENDIX- 1V-A [See proviso to Rule 8 {6)/6(2) and 9(1]]

I" Auction Sale Notlice for Sale of Immovable Assefs under the Securitization and
Raconstruction of Financial Assets and Enforcement of Security Inferest Act, 2002 read wiih
provision to Rule 8 (6)/6(2) and 2(1) of the Security Inferest (Enforcement) Rules, 2002.

Nolice is hereby given to the public in general and in particular o the Borrower, Mortgagor
(s} and Guaranlor (s} that the below described immovable property mortgaged/charged
jo the Secured Creditor, possession of which has been faken by the Authorised Officer of
Bank of Baroda, Secured Creditor, will be sold on “As is where is”, “As is what is”, “Whatever
there is” and “Without recourse” basis for recovery of dues in below mentioned account/s.
The details of Borrower(s)/Mortgagor (s)/ Guarantor (s} /Secured Asset/s/Dues/Reserve
Price/e-Auciion date & Time, EMD and Bid Increase Amount are mentioned below ~

SSr

‘ No.

Name &
address of
Borrower/
s
/Guarantor
s/Mortgago
rs

Mr.
Elapanda
Chandra
Sekhar
(Borrower)
Door No. 10-
13/1/1
Yellapuvani
paiem,
Chandrana
gar
Gopalapat
narm
VISAKHAPAT
NAM-
530027

Descrlptlon of
the

immovable
property with
known
encumbrances
,ifany

All that piece
and parcel of
ground  floor
and first floor
R.C.C. roofed
residential
building
bearing
D.No.10-13/1/1
situated in @
house site of
93.33 sqg.yords
or 78.036 Sqg.
Mirs., (Net site

area comes fo
71.33 Sqg. Yds.,
or 59.64
N Sq_Mtrs

ofier

Total
Dues

Rs.21,40,

352/-
(Rupees
Twenty
One
Lakhs
Forty
Thousan
d Three
Hundred
Fifty Two
Only) Plus
Unapplie
d Interest
of
Rs.7,95.7
66.15
(Rupees

e..
Auction/

Time of
E-
auction -

Start
Time to
End

| Time

Date of ¢-
Auction:
02-09-
2026
Time of
E-auction
Start
Time
14:00 Lo
End Time
18:00

(with 10
Minutes

unlimite
d auto

1. Reserve
Price

2.Earnest
Money
Deposit
(EMD)

3.Bid
Increase
Amount
1.Reserve
Price-
Rs.27,00,000/
- {Rupees
Twenty Seven
Lakhs only)

2.Earnest
Money
Deposit
(EMD)-
Rs.2,70,000/-
(Rupees Two
Lakhs Seventy
Thousand

only)

Status
of
Posses
sion
(Constr
uctive
/Physic
al)

Physu.a
|
Possess
ion

Bank of Baroda, NAD Kotha Road Branch

Property
Inspection
date &
Time.

17.08.2026
& from
11:00 am to
04:00 pm

Door No.58-1-348, Butchirajupalem, Main Road, NAD Junction, Visakhapatanam-530009, AP,

Email: nadvis@bankaofb

aroda.com, Phone no. 0891- 2549168
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leaving 22.00
sqg.yards or
18.42  Sqg.Mirs.,
for road
widening] out
of total extent
of 341 sq.yds
covered by
Survey

No.128/18  of
Yellapuvanipal

em Village,
Ward  No.46,
Copalapatna

m Area within
the limits of
Visakhapatna
m  Municipol
Corporation
and
Gopalapaina
m Sub
Registrar’s
Office,
Visgkhapatna
m

Bounded by:
East: Road.

South: Site
belongs to
Boddeti Surya
Prakasa Rao.

West: Site
belongs to
Buddha
Jannimarsu
North: Site
belongs to

Metia Praveen
Bhatlu & Metta
Sudhakor
Bhatlu

Bank of Bar

Seven
Lacs
Ninety
Five
Thousan
d Seven
Hundred
Sixty  Six
and
Fiffeen
Paise
only) Plus
Unservic
ed
Interest
of
Rs.38,198
26
(Rupees
Thirty
Eight
lhousan
d One
Hundred
Ninety
Eight and
Twenty
Six Paise
Only) Plus
Compou
nding
Interest
of
Rs.4,77,4
60/-
(Rupees
Four
lakhs
Seventy
Seven
Thousan
d Four
Hundred
Sixty
Onily) as
on
17.12.202
5 Flus
Unapplie
d Interest
from

LTt

da, NAD Kotha Road Branch
-Door No.58-1-348, Butchirajupalem, Main Road, NAD Junction, Visakhapatanam-530009, AP,

extensio

n)

3.Bid
Increase
Amount-
Rs.10,000/-

(Rupecs  Ten
Thousand
Only)

Email: nadvis@bankofbaroda.com, Phone no. 0891- 2549168
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Tknown  [18a2202]

Encumbranc |9 plus
; es: Ni legal
and

: other

i charges,
if any, fil
the date
of
realizatio
n.

TERMS AND CONDITIONS: —

1. lhe Online F-Auction will be held through auction porial website i.e.
https://baanknet.com on the date and fime mentioned above with unlimited extension of
10 minutes. The intending bidders / purchasers are required to register through
https://baanknet.com (Buyer Registration — link provided in the home page of the website}
by using their mobile number and valid email-id. The infending bidders / purchasers are
further required lo upload KYC documents and Bank Delails. The infending bidders /
purchasers can be guided by the Buyer Manual provided in the home page of the auction
portal website.

2. KYC Verification - On completion of registration, the intending bidders / purchasers
are required to upload KYC documents and Bank account details. Registration and
uploading formalities shall be completed well in advance.

3. EMD Payment - On completion of KYC verification, the intending bidders / purchasers
may login and make the EMD payment, for EMD payment intending bidder/purchasers can
be guided by the buyer manual provided therein affer login as buyer. Payment can be
made through payment gateway and also by way of creating challans and deposit the
amount in the wallet. The payment shall be ensured well in advance before the stipulated
lime. If the required EMD amount is not held in the buyer Wallet, they will not be allowed to
participate. Inferested bidder may deposit Pre-Bid EMD with https://baanknet.com Auction
porlal before the close of e-Auction. The Earnest Money Deposited shall not bear any
interest. lor refund of EMD of the unsuccessiul bidders, Bidder has to seek [he refund online
from c-Auction service provider by logging in hitps://baanknet.com and by following

procedure for refund given in Buyer manual and only after seeking refund online, the refund
will be made by the e-Auction service provider. EMD amount of the unsuccessful bidders will

be returned without interest.

Bank nf Baroda, NAD Kotha R01d Branch
Door No.58-1-348, Bulchirajupalem, Main Road, NAD Junction, Visakhapatanam-530009, AP,
Email: nadvis@bankofbaroda.com, Phone no. 0891- 2549168
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4. While bidding the bidder has to select the properiy for which offer is submitted from
the list mentioned in the above website and/ or bidder can directly enter Property 1D,
Help Desk
» For queries confact Number: 8291220220 & emai! i
support.BAANKNET@psballiance.com
> For Regisiration and Login and Bidding Rules visit Buyer Manual link provided in iho
home page of hitps://baanknet.com .
» For auction property related queries, Bidders may coniact Bank officials on the
contact details given in lost para.
STEPS INVOLVED -
> Register on hiips://baanknei.com using macbile number and email 1D.
> Upload requisite KYC Documents.
» Pay EMD amount by Payment Gateways and also by Generating challan and ransiar
EMD amount to bidder's EMD Wallef,
After EMD amount is reflected in Bidder's e-wallei, Bidder needs to parlicipale in il
auction by clicking on the “Participate” opticn of the particular property.
Submission of bid shall be through Online mode on the auction date and lime.
In case of successful Bid, the balance bid amount to be paid as per the ferms as
mentioned hereunder.

Y

Y v

5, The bid price fo be submitied shall be equivalent or above the reserve price plus one
bid incremental amount and during the e-auction bidders will be allowed to offer higher bid
in inter-se bidding over and above the last bid quoted and by minimum increase in the bid
amount given in the table to the last higher bid of the bidders. The property will not ba sold
below the reserve price sei by the Authorized Officer. The bid quoted below the resorve
price shall be rejecied. The bidders shall increase their bids in muliiplies of the amouni
specified in the public sale notice/Terms and condition of Sale. Unlimited extension of 10
Minutes time will be given in case of receipt of bid in last ten minutes. Ten minuies time will
be allowed to bidders to quote successive higher bid and if no higher bid is olicred by wiy
bidder affer the expiry of ten minutes to the last highest bid, the e-auction shall be closed.

b. Intending Bidders are advised to properly read the Sale Notice, Terms & conditions of
e-auction, Help Manual on operational part of e-Auction and follow them sirictly.

7. After finalization of e-Auction by the Authorized Officer, successiul bidder will e
informed by our above referred service provider through email on email address registered
with the service provider.

8. The successful Auction Purchaser / Bidder shall have 1o deposit 25% (fwor\:v
Percent) of the bid amount (i.e. including EMD amount deposited earticr) immedialcly
flnohzcmon/concludmg of Auction i.e. on the same doy or not Ioier than noxI worku 1

Bank of Baroda, NAD Kothq Road Bl anch
Door No.58-1-348, Butchirajupalem, Main Road, NAD Junction, Visakhapatanam-530009]
Email: nadvis@bankofbaroda.com, Phone no. 0891- 2549168 5
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ihe balance amount of bid purchase price payable shall be paid by the successiul Auction
Purchaser/Bidder to the Aulhorized Officer on or before the fifteenth day of confirmation of
sale of the property or such extended period as may be agreed upon in writing between
Ihe purchaser and the secured creditor, in any case not exceeding three months. In case
of lailure to deposit the amount as mentioned above within the stipulated time, the amount
depaosited by successful bidder will be forfeited to the Bank and Autherized Officer shall have
Ihe liberty to conduct a fresh auction/ sale of the property & the defaulting bidder shall not
have any claim over the forfeited amount and the properiy.

9. Default of Payment: Default of payment of 25% of bid amount (less EMD) on the same
day or the nexl working day as stated above and/ or 75% of balance bid amount within ihe
siipulated time shall render automatic cancellation of sale without any notice. The EMD and
any other monies paid by the successful bidder shall be forfeited to the Bank by the
Authorized Officor.

10. Payment of sale consideration by the successful bidder to the Bank will be subject to
1S under Section 194-1A of Income Tax Act 1961 and TDS is fo be made by the successful
bidder only al Ihe time of deposit of remaining 75% of the bid amount. The successful Auction
Purchaser / Bidder shall have to pay applicable GST to Bank on the bid amount.

11 On receipt of the entire sale consideration, the Authorized Officer shall issue the Sale
Certificate as per Rules. The purchaser shall bear the stamp duties, including those of sale
certificate, registration charges, all statutory dues payable to Government/any authority,
Taxes, GST and rates and outgoing, both existing and future relating to properties.

12 No request for inclusion/substitution of names, other than those mentioned in the bid,
in the sale cerlificate will be entertained. The Sale Cerfificate will be issued only in the name
of the successful bidder.

13. The Sale Certificate wil not be issued pending operalion of any stay/
injunction/restraint order passed by the DRT/DRAT/High Court or any other court against the
issue of Sale Cerlificate. Further no interest will be paid on the amount deposited during this
period, The deposit made by the successful-bidder, pending execution of Sale Certificate,
will be kepl in non-interesi-bearing deposit accouni. No request for return of deposit either
in part or full/cancellation of sale will be entertained. In case of stay, further proceedings by
DRT/DRAT/High Court or any other Court, the auction may either be deferred or cancelled
and persons participating in the sale shall have no right to claim damages, compensaiion
or cost for such postponement or cancellation against Authorized officer / Bank.

14. The Avuthcrized Officer/Bank has the absolute right to accept or reject any bid or
adjourn/ posipone/ cancel the sale/modify any ferms and conditions of the sale withouf

Door No.58-1-348, Butchirajupalem, Main Road, NAD Junction, Visakhapatanam-530009, AP,
Email: nadvis@bankofbaroda.com, Phone no. ¢891- 2549168
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any prior notice and without assigning any reason including calling upon the nexl highoest
bidder to perform in case the earlier bidder fails to perform.

15. The Intending purchaser can inspect the property on date and lime menficiic
above at his/her expense, For inspection about the titlle document & other documents
available with the Bank, the intending bidders may contact Bank of Baroda Branch during
office hours pricr at least two days before auciion date.,

16. The property is being sold on "As is where is”, "As is what is” and "Whatever thore is”
basis and the intending bidders should make their own discreet independent inquirics &
verify the concerned Registrar/SRO/Revenue Records/ other Statutory authorities regarding
the encumbrances and claims/rights/dues/ charges of any authority such as Sales iax,
Excise/GST/Income Tax besides the Bank’s charge and shall satisfy themselves regarding the,
title nature, description, exteni, quality, quantity, condition, encumbrance, lien, charge,
statutory dues, etc over the property before submitting fheir bids. The e-auciion
advertisement does not constitute and will not be deemed io constitute any commitrment
or any representation of the bank. The Authorized Officer/ Secured Creditor shall not bHa
responsible in any way for any third-party encumbrances/ claims/righis/dues. No clain: o
whatsoever nature regarding the property put for sale charges/encumbrances over [ho
property or on any other matter etc., will be entertained after submission of the online bid.

17.  With regard fo above property, following litigations are pending with
Court/Tribunal- Nil

18. The Bank does not undertake any responsibility to procure any permission/license,
NOC, etc. in respect of the property offered for sale. The Authorized Officer/ Secured
Creditor shall not be responsible for any dues like outstanding water/service charges, fransior
fees, electricity dues, dues to the Municipal Corporaiion/local authority/Co-operalive
Housing Society or any other dues, faxes, levies, fees, fransfer fees if any inrespect of and/or
in relation to the saie of the said property. Successful Bidder has to comply with the provisions
of Income Tax regarding purchase of property & fo pay the tax fo the authorities as oo
applicable rates.

19. The Authorized Officer will be at liberty to amend/ modify/ delete any of ho
conditions as may be deemed necessary in the light of facis and circumstances of cach
case. The Bank/ Authorized Officer has the absolute right and discretion to accept or1¢jedt
any bid or adjourn/postpone/cancel the sale/modify any terms and condifions of ihe sale
without any prior notfice and assigning any reason. Bidders shall be deemed o have read
and understood all the conditions of sale and are bound by the same. No counlor
offer/conditional offer/conditions by the bidder and/or successful-bidder will bo
enterlained. Words and expressions used herein above shall have the same Sy

Bank of Baroda, NAD Kotha Road Branch
Duor No.58-1-348, Butchirajupalem, Main Road, NAD Junction, Visakhapalanam-5:
Email: nadvis@banlkofbaroda.com, Phone no. 0891- 25491
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respeciively assigned to them in SARFAESI Act, 2002, and the Rules framed thereunder.
20. The sale is subject to confirmation by the Secured Creditor Bank.

21.  1he sale is subject to conditions /Rules/Provisions prescribed in the SARFAESI Act 2002
and Security Interest (Enforcement) Rules, 2002 Rules framed there under and the terms &
condilions menlioned above. For more delails prospective bidders may contact the
authorized officer on lel No. 0891-2549168 & 2549169 Mobile: 7995565148,

Date : 27-07-2026
Place : Visakhapatanam

(JEETESHU JENA)
Authorised Officer
Bank of Baroda

Door No.58-1-348, Butchirajupalem, Main Road, NAD Junction, Visakhapatanam-530009, AP,
Email: nadvis@bankofbaroda.com, Phone no. 0891- 2546168




