
To:

यूनियन बैंक
ऑफ इंडिया

भारत सरकार का उपक्रम

S Union Bank
of India

A Government of India Undertaking

आस्तिवसूली शाखा  Asset Recovery Branch
अर्थ मंज़िल, 21, वीणा चेंबर्स, दलाल स्ट्रीट, फोर्ट, मुंबई-  400001

Mezzanine Floor, 21, Veena Chambers, Dalal Street, Fort, Mumbai-400001,
Website Address: https://www.unionbankofindia.bank. in

Email -ubin0553352@unionbankofindia.bank.in

M/s Aadidev Agro Industries Pvt Ltd,
Plot No 46 B Wing Sector No. 19, Vashi,
Navi Mumbai, Dist. Thane, Maharashtra-
400705

MR. Harish Kumara Shetty,
2-210 Hosamane Kownjur Gulwadi,
Kundapura, Taluka Udupi Karnataka-
576283

Mr. Mohan Mangala Kundapura,
6-45 A 276 Badagubettu Bailoor, Udupi,
Karnataka-576101

Dear Sir/Madam,

By Regd Post & Courier

M/s Aadidev Agro Industries Pvt Ltd
Plot No 24, Opposite Fortune Plaza,
Sector 19A, Near VRL Logistics, Vashi,
Navi Mumbai, Maharashtra 400703
Mr. Sudhendra Udupa
Melarikalli Kadali, Mel Hosoor,
Kundapura, Taluka Hosoor, Vandse,
Udupi-576233
Smt. Bhagirathi G Mankikar,
Behind Sal International

Subhashnagar Karwar, Karwar,
Uttara Kannada, Karnataka-581301

Sub: Notice of 15 days for sale of immovable secured assets under Rule 8 and

9 of the Security Interest (Enforcement) Rules, 2002.

1. Union Bank of India, Vashi Branch Plot No 74, Persepolis Building, Sector-17,
Vashi Navi Mumbai-400701, Now, Asset Recovery Management Branch, 21

Veena Chambers, Mezzanine Floor, Dalal Street, Fort Mumbal-400001 the
secured creditor, caused a demand notice dated 29.05.2025 under Section

13(2) of the Securitisation and Reconstruction of Financial Assets and

Enforcement of Security Interest Act 2002, calling upon you to pay the dues
within the time stipulated therein. Since you failed to comply with the said

notice within the period stipulated, the Authorised Officer, has taken
constructive possession of the immovable secured assets under Section 13(4)

of the Act read with Rule 6/8 of Security Interest (Enforcement) Rules, 2002
on 13.11.2025 & 15.11.2025.

2. As you have failed to clear the dues of the secured creditor, the scheduled

immovable secured assets that have been taken possession of by the

Authorised Officer, will be sold by holding public E-auction on 29.09.2026

by inviting Bids from the public through online mode on www.baanknet.com.
3. The Reserve Price will be .48,00,000/- (Rupees Forty Eight Lakh Only)

Bank of nd



4. For detailed Terms and Conditions of the sale, please refer to the
provided in https://www.unionbankofindia.bank.in/auctio.
property/viewauction-property.aspx and the same is also enclosed herewith.

Yours faithfully

Place: Mumbai
Date: 01.09.2026

Encl: Sale Notice

(Pravesh Patel)
Chief Manager & Authorised Officer



यूनियन बैंकऑफ इंडिया
भारत सरकारका उप
S

[Appendix - IV-A]

Union Bank
of India

A Dnverrment of irifia Ufruderteking

[See proviso to rule 8 (6)]

Sale notice for sale of immovable properties
E-Auction Sale Notice for Sale of Immovable Assets under the Securitisation and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read with
proviso to Rule 8 (6) of the Security Interest (Enforcement) Rules, 2002 Notice is hereby
given to the public in general and in particular to the Borrower (s) and Guarantor (s) that
the below described immovable property mortgaged/charged to the Secured Creditor, the
constructive possession of which has been taken by the Authorised Officer of Secured
Creditor-Union Bank of India, will be sold on "As is where is", "As is what is", and "Whatever
there is" on 29.09.2026, for recovery of Rs. 11,31,71,424.41 as on 29.05.2025 due to
Secured Creditor, Union Bank of India from Borrowers/Guarantors M/s Aadidev Agro
Industries Pvt Ltd, Mr.Harish Kumara Shetty, Mr. Sudhendra Udupa, Mr. Mohan Mangala
Kundapura & Smt Bhagirathi G Mankikar. The reserve price will be Rs. 48,00,000/- (Rupees
Forty Eight Lakh Only) and the earnest money deposit will be Rs.4,80,000/- (Rupees Four
Lakh Eighty Thousand Only).

Description of Immovable Property
All that part and parcel of the property consisting of Flat No.202, at 2d Floor at

"SHIVALAY", Plot no. 81, Sector No.35, Kamothe, Tal. Panvel, Dist Raigad, Maharashtra-
410209

Admeasuring 516 sq. ft

(Property Owner:M/s Aadidev Agro Industries Private Limited)
List of Encumbrances:

a) Not known to AO

For detailed terms and conditions of the sale, please refer to the link provided in

https://www.unionbankofindia.bank.in/auction-property/viewauction-

property.aspx. The same is also enclosed herewith.

Place: Mumbal
Date: 01.09.2026

Encl: Terms of sale

(Pravesh Patel)
Chief Manager & Authorised Officer












