
Shiprocket to
use IPO funds
forAI push
peerzada abrar
Bengaluru, 10 August

Shiprocket plans to funnel
much of the proceeds from
its initial public offering (IPO)
intoartificial intelligence (AI),
betting the technology can
turn the Indian ecommerce
(ecom) enablement platform
into a broader operating
systemformerchants.
The company wants to let

merchants run their busi-
nessesthroughconversational
commands rather than
multiple software tabs, while
usingAI internally to cut time
spent on data collection and
manual tasks.
“We are basically trying to

bring theAI experience to the
merchant,” Saahil Goel,
managing director and chief
executive officer (MD & CEO)
of Shiprocket, told Business
Standard.
Most of the IPO capital,

after debt repayment, will go
towardsthecompany’sfaster-
growing emerging business,
including technology and
sales & marketing, he said.
The emerging business has
grown to ~538.7 crore in rev-
enueforfinancialyear2025-26
(FY26), compared with
roughly~1,485.4croreforcore
business for the sameperiod.
The emerging business is
growing at about 65 per cent,
Goel said.

Shiprocket will open its
IPO on August 12, pricing
shares at ~92 to ~97 apiece.
The issue size has been cut
about 30 per cent to ~1,617
crore, with the fresh issue
reduced to ~885 crore and the
offer for sale (OFS) to ~732
crore. At the upper end of the
price band, Shiprocketwould
be valued at ~7,056 crore, a
roughly 30 per cent decline
from its ~10,000 crore valu-
ationwhen it last raised capi-
tal inDecember2024.
Industry sources said that

most of big investors are not
exitingandthatshowstrustin
thebusiness.
vvvvvvvvvvvvvvvvvvvvvvvv
More on business-standard.com

TCSreceivesemployee
data leakalert
avik das
Bengaluru, 10 August

India’s largest IT services
firmTataConsultancy Ser-
vices (TCS) said it received
threat-intelligence alerts
alleging possible breach of
certain employee informa-
tion. Investigations, how-
ever, confirmed that there
wasnocredible evidenceof
a breach of TCS systems or
customerenvironments.
“The information refer-

enced appears to be more
than four years old and
limited to basic employee

information. There is no
indication that customer
data, customer systems, or
TCS operational systems
have been impacted,” the
firmsaid inaBSEfiling.
TCS said the attacker

claimed tohaveusedpass-
word spray and multi-
factor authentication
fatigueas theattackvector.
The clarification came

after reports on X claimed
that details of employees’
full name, ids, phone
numbers and addresses
were available on hacking
forumBreachforums.

GalaxEye acquires Bengaluru-based StarOps
shine jacob
Chennai, 10 August

GalaxEye, an Indian space
technology startup building
next-generation Earth Obser-
vation capabilities through its
proprietary Optosar technol-

ogy, has acquired StarOps, a
Bengaluru-based spacecraft
engineering company that
traces its origins to
TeamIndus, one of India’s
pioneering private space
ventures.
The integration brings

StarOps’ proprietary techno-
logies, qualified satellite
platforms and deep systems
engineering expertise, along
withanexperiencedengineer-
ingteam,severalofwhompre-
viouslyworked at TeamIndus
on the Lunar Lander and

Rover. Their end-to-end
experience from mission
design through End-of-Life
further strengthens Galax-
Eye’s capabilities across the
satellite valuechain.
vvvvvvvvvvvvvvvvvvvvvvvv
More on business-standard.com
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Microsoft to boost output of
its next-genAI chips

Microsoft Corp. is planning to “signifi-
cantly”increaseproductionofitsnext-gen-
erationAIchips,theInformationreported.
Thefirmhasbeenindiscussionswithsup-
plier TaiwanSemiconductorManufactur-
ing Co. to securemanufacturing capacity
forover300,000ofthechipsfordeliveryin

2027, thenews site reported onMonday, citingpeople familiar
withthesituation.Microsoft ispreparingtounveil itsnewMaia
300chipthis fall, it said. bloomberg

Anthropic,
Macquarie, GIC
joinhands forAI
data centres
Anthropic PBChas formeda
strategic partnership with
Macquarie Asset Manage-
ment and Singaporean
wealthfundGICtobuilddata
centers for theClaudedevel-
oper. The new entity, called
Theseus Infrastructure, will
serve as a vehicle to develop
artificial intelligence
computing sites with an
initial focus in the US, the
firms said onMonday. Mac-
quarie and GIC pledged to
fund a bulk of the equity for
eachproject,whileAnthropic
committed to covering any
consumer electricity price
hikes from the facilities. The
firmsdidn’tshareanydetails
on planned spending or the
size of the projects. Banks
and institutional investors
are rushing toback the infra-
structure powering AI ser-
vices, which firms like
Anthropic promise will
deliverhugeeconomicgains.

bloomberg

BlackRock signs
dealwith labour
bodies forAI
construction jobs
BlackRock Inc. signed an
agreement with organised
labour designed to line up
constructionworkersfornew
data centres and energy
projects, the latest effort by
big investors to emphasise
jobs created rather than
replaced by rapidly growing
artificialintelligencetechno-
logies. The money manager
anditsAIInfrastructurePart-
nership will share details
aboutspecificupcomingpro-
jects with North America’s
Building Trades Unions
(NABTU), which represents
more than 3 million skilled
tradeworkers, according toa
statement announcing the
memorandum of under-
standing Monday. By work-
ing with NABTU on hiring,
BlackRock portfolio com-
panies are more likely to
have the workers needed to
complete data center and
energy projects, it said.

bloomberg

quick scroll@BS

(we are basically
trying to bring the ai
experience to the
merchant)
Saahil Goel
MD& CEO, Shiprocket
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