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3llftaqd sngf Asset Recovery Branch

Door No 26-15-150 Union 8ank Building Changalraopeta
fiqngrq-{g vrslxrhpATNA ,i 53ooo1

Tel No.0891-2537782 il: ubin081 7295@ unionbankotindi..bank. in
To:

Dear sir/Madam,
Sub: Notice of l5 davs for sale of immovable se<ured assets under Rule 8 and 9 of the Securitv
lnterest (Enfor.ement) Rules. 2002.

1 . Union Bank of lndia, Sheemavaram Sran€h, the secured creditor, caused a demand notice dated
06.04.202'l under Section 13(2) of the Securitisation and ReconstrEtion of Financial Assets and
Enforcement of Security lnterest Act 2002, catling upon you to pay the dues within the tirne
stipulated tl}e.ein. Sr'nce you faited to comply with the said notice within the period stipulated,
the Authorised Officer, has taken constnrtive/physicat possession of the immovable rcured
assets under Section 13(4) of the Act read witi Rute 8 of Security lnterest (Enforcernent) Rutes,
2OO2 on O2.O7.2021.

2. As you have failed to clear the dues of tlle secured creditor, ttle scheduted imrnovable secured
assets that have been taken possession of by the Authorised Officer, wltl be sotd by holding public
E-auction on 10.09.2026 from 12:00 pm to 05:m pm by inviting Bids from the pubtic through
onune rnode on www.baank)et.com.

3. The Reserve Price wilt be I 17, tO,OOO (Rupee5 Seventeen lakh Ten thousand Only)
4. For detailed Terms and Conditions of the sate, ptease refer to the tink provided in

httDs://www.unionbankofindia.bank.in/auction property
same is also enctosed he.a-^/ith.
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Date: 13.08,2026

E!gb!Ig: - Sale Notice

Eorrower
M/s Rao's Sea Foods
(Proprietor: Mr. l(otha Subbarao)
J.P. Road, Rama's Ptaza, 2d floor,
Bhimavaram, West Godavari Dist.,
Andhra Pradesh-534202

Proprietori-
Shri Kotha Subba Rao, 5/o Saibaba Prasad
19-25"1 , OlaF, Reddy Colony (Bank Cotony),
Bhimavaram, West Godavari Dist., Andhra
Pradesh - 534 201.

Guarantor:-
Mrs. Nerella Venkata Rukmini Suiatha
W/o Nerella Venkata Rama Mohana Rao, D.No.
20'105, Vivekananda Cotony, Akiveedu ritandal
& Town, West Goadavari District, Andhra
Pradesh-534235

Guarantor:-
Mr Tammana Viswanatha Rao, 5/o T.
Ramatingeswara Rao
D No 6-147, SLV Towers-ll, Ftat No '106, Near
Vinayaka Tempte, Rayitam Vr'tlage, West Godavari
District, Andhra Pradesh-534208

Morteacor:-
Shri Kotha Subba Rao, S/o Saibaba Prasad
19-25-1, Ol8F, Reddy Cotony (Bank Colony),
Bhimavaram, West Godavari Dist., Andhra
Pradesh 534 201
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W g, tlnionBg*lf,
eaRe-qd vfw Asset Recovery Branch

Door No 26-15-150 Andh.a Bank Suilding Changalraopeta
VISAKHAPATNA},{ 5 3OOOI

e No.0891-2537782 mail: ubin0817295@union dia.bank.in
lApperdix - IV-AI

[See proviso to rute 8 (6)]

Sale notice for 5ale of immovable properties
E-Auction sate Notice for sate of rmrnovabre Assets under the securitisation and Reconstruction
of Financial Assets and Enforcement of security rnterest act, 2m2 read with provtso to Rute 8
{6) of the Security lnterest (Enforcernent) Rutes,2002 Notice is hereby given to the public in
generat and in particutar to the Borrower (s) and Guarantor (s) that tlle betow described
immovable property rno.tgaged/charged to the Secured Creditor, the physic.l possesston of
which has been taken by the Authorised Officer of Secured Creditor-Union Bank of lndia, wiu
be sold on "As is where is',, ,.As is what is,', and ,.Whatever there is,,on 10.09.2026 lot
recovery of Rs.85,67,664.66 (Rupees Eighty Five takh Sjxty Seven thousand Six Hundred Sixty
Four & paise Sixty six only) as on 31.07.2026 plus firrther interest, co6ts and charges from
time to time due to the Secured Creditor, Union Bank of lndia from Borrowen/ Guarantors
Borrower
l{/s Rao's Sea Foods
(Proprietor: Mr. Kotha Subbarao)
J.P. Road, Rama's Plaza, znd floor,
Bhimavaram, West Godavari Dist.,
Andhra Pradesh-534202

ProDrietor:-
Shri (otha Subba Rao, 5/o Saibaba prasad
19-75-1, OlaF, Reddy Cotony (Bank Colony),
Bhimavaram, West Coddvari Dist., Andhra
Pradesh - 534 201.

Guarantor:-
Mrs. Neretta Venkata Rukmini Suratha
w/o Nere(ta Venkata Rama Mohana Rao,
D.No, 20-'105, Vivekananda Colony, Akiveedu
Mandat & Tom, West coadavari District,
,Andhra Pradesh-534235

Guarantor:-
Mr Tammana Viswanatha Rao, S/o T.
Ramalinges:wara Rao
D No 6-'147, SLVTowers,ll, Rat No '106, Near
Vinayaka Temple, Rayilam Vittage, West
Godavari District, Andhra Pradesh-534208

Mortqalor:-
Shri Kotha Subba Rao, 5/o Sajbaba prasad
19-25-1, Ol8F, Reddy Cotony (Bank Cotony),
Bhimavaram, West Godavari Dist., Andhra
Pradesh - 534 201

The-Reserye PricF ofthe Secure .ty
would not be sold. The earnest monev to be deposited is mentioned below and Bidder/s shall
improve their offers in murtiples of Bid rncrement amount at the bme of bidding in e-arction
process.
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Reser\e Price
El,to@ 1o%

Bid lncrement
Residentiat Flat no.201, located in first ftoor of
"Abhinav Ptaza" covering a plinth area ot 1288.00 Sq ft,
aloog with an undivided and unspecified [and rneasuring
ol 44.94 sq, yards or 37.57 Sq. mts tocated in Door No
1-'186, RS No 85/2, Plot no.5, approved lay out ptan P,R
no.94, Raltam Vitlage, Rayr'tam Gram Panchayat,
Bhimavaram Mandat, West Godavari District, belorqs to
Mr. Xotha Subbarao. P

Reserve Price:
tu.17,10,000/-
(Rupees Severte€n takh
and ten thousand Only)

EM':
tu-1,71,m0/- {Rupees
Or€ Lakh & seventy one
tholsand Only)

Bid,ncrement:
Rs.2o,mo/- (Rupees
Twenty Thousand Only)

'10.o9.2026

from
12.OO

noon to
05.00 pm
(with 10

minutes
unLimited
auto
extensions)

Lift, Corridor
& Staircase

Site of P.
Kondanadaramayya and
others
Part wall of T
Narayanamurthy & Part
Wall of T Pranava

List of &nmbrdrres: Ml as kno\^,n to the b k.

For detaited terms and conditions of the sale, ptease refer to the lirk provided in
httDs: / /www. unionbankofindia. bank.i n/auction-propertv/viewauction- propertV.aspx .

The same is also enclosed he.ewith.

d tts'{ i6 rto
u& hl@n m{I,[

FFM
uil( 0f [{}1

Rxor.rr B,.Ir$l

Place: VISAKHAPATNAIIA
Date : 13.08.2026

Encl: Termg of sale
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{aqd$H ($l u,,on B?,n!!:
Door No 26-15-150 Andhra Bank Building Changalraopeta

fttrtgq€nrq vtsnxxlPATNAl 53oool

1. NanE and address
Borro,er, Co-Appticant

Guarantor

Borrov/er:-
M/s Rao Sea Foods
(Prop.ietor: Mt . Kotha Subbarao)
J.P. Road, Rama's Ptaza, znd floor, Bhimavaram,
West Godavari Dist Andhra Pradesh-534202

ProDrietor & r{orteaeo.:-
Shri Kotha Subba Rao, S/o Saibaba Prasad
19-25-'1, Ol8F, Reddy Cotony (8ank Cotony),
Bhimavaram, West Godavari Dist., Ardhra Pradesh ,
534 201 .

Guarantor(s):-
(i) ,virs. Neretta Venkata Rukmini Sujatia
W/o Nerella Venkata Rarna Mohana Rao, D.No. 20"
105, Vivekananda Cotony, Akiveedu Mandat & Town,
West Goadavari District, Andhra Pradesh-534235

(ii) ,ir Tammana Viswanatha Rao, S/o T.
Ramatingeswara Rao
D No 6-'147, SLV Towers-ll, Flat No 106, Near
Vinayaka Temple, Rayilam Vitlage, West codavari
District, Andhra Pradesh-534208

2. NanE and address o{ t}le
Secured Creditor:

Union Bank of lndia, thimavaram BrarEh, thimavaram
Now transferred to Asset Recovery Branch,
Visakhapatnam, D No 26-15-150, 1't floor, Union Bank
of lndia. Buildin

3. Description of immovable secured assets tq be Sold:
Residenial Ftat no.2bi, lcciGd in first fl66i7;[6 plaza " covering a pl inth area of .t 288.00
Sq ft, along with an undivided and unspecjfied land rneasuring of44.94iq,yardsor37.57Sq. mts
located in Door No 1-186, RS No 85/2, ptot no.5, approved lay out ptan p.R no.94, Rayilam Viitage,
Rayilam cram Panchayat, Bhimavaram Mandat, West codavari District, belongs io mr. Xoitri
Subbarao. Property bounded by:

Flat Boundaries
Site of T. Na
30 Feet Wide Layout Road
Site of P, Xondanadaramawa and others Corridor & Staircase
Partwalt ofT Narayanamurthy & Part
Wall of T Pranava G

4.The detar'ts of encumbrances, if any
known to the Secured Creditot

Ni[ as known to the bank.

5. Details of Stay / Status Quo/ Litigatibn
pending against the property, if any,
known to the secured credilor in
Courts/Tribunats etc.

Nil as known to the hank-

* a



6. Last date for submission of EMD EMD shatt be deposited and Linked/Map the E D
amount with the Property lD before End Time of
AEtion as per clause 7 below.
It is advisabte to deposit and Link / l,tap the EMD
amount with the property lD welt io advance to avoid
anv technicaI qlitch.

7. Date & Time of auction 10.09.2026 from 12:00 Noon to 05:00PM {with 10
minutes unlimited auto extensions) E- auctio.
website- httDs: //baankr€t.com

8.The securd debt for tlle
recovery of which the imrmvable
seaured asset is to be sold:

Rs,85,67,664.66 (Rupees Eighty Five Lakh Sixty
Seven thousand Six hundred sixty four & paise Sixty
six ontv)

9.1 Reserve price for tlle properties
betow which the imrnovabte property
may not be sold:

Reserve price of Rs.17,10,000/- (Rupees Seventeen
lakh & Ten thousand onty) plus One Bid lrrcrement

9.2 EMD Pa!"ble 10% of the Reserve Price nEntioned above
10. 1. Regi stration
The Online E-Auction witt be hetd through web portal/website https: //baanknet.com on the date
and time mentioned above with unlimited extension of '10 minutes. The intending bidders /
purchasers required to register through https://baanknet.com (Buyer Registration tink provided
in the home page ot the website) by using their mobile number and vaud emait-id. The intending
bidders / purchasers further required to uptoad KYC documents aM Bank Detaits. The inteflding
bidders / purchasers can be guided by the Buyerrvlanual provided in tlle home page of the website
10. 2, KYC Verification
While registering as buyer/bidder, the intending bidder / Flrchaser are required to uptoad KYC
documents and Bank account detaits. Furthe., for approval of the XYC documents the bidder/
purchases shoutd have "Digi Locker" facility. Registration formalities shat[ be completed wett in
advarrce.
10. l. E i.lD Payment
On .ompletion of KYC verification, the intending bidders / purchasers may login and make the
EMD payn€nt, for EMo payrnent intending bidder/purchasers can be guided by the buyer manual
provided tlerein after login as buyer. Payment can be made throwh payment gateway and also
by way of creating chattans and deposit the antount in tl|e wattet. The payrnent shall be emured
well in advance before t]E stipulated tirne. lf t]le required EMD amount is not hetd in the buyer
Watlet, the intending bidders / purchasers will not be atlowed to bid the property.
10.4 Eidding
The bidde. has to setect the property for which offer is submitted from the list mentioned in the
above website and/ or bidder can directly enter Property lD (as menttoned in https: / /ibapi.in).
The property witt be visibte r'n 'Live Arctions' on www.baanknet.com one day prior to tlle date of
auction.
10. 5. Help Desk

;; For queries contact Number: 829'1220220 & email lD supoort.BMNKNET@psballiance.com,

i For Registration and Login and Bidding Rutes visit Buyer Manuat tink provided in the horne
page of httF: //baanknet.com

r For auction related queries e-mail ubi n0817295@ unionbankofindia. ban k.in or
conta.t 7709618779

10,6 Steps lnvolved
, Register on https://baanknet.com using mobile number and email lD.
> Upload requisite l(YC Docurnents.
> Pay EMD arnount by Payment Gats/vays and also by Generate chaltan and

amount to bidder's EMD Watlet-
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> L,nk/ i{ap the EMD amount with the property lD from the wauet of the bidder/
purchaser lD

> Submission of bid shatl be tlrough Oniine mode on ttE auction date and tirne.i ln case of successfut Bid, the balance bid arnount to be paid as per the terms as rnentioned
hereunder.

Eidders are advised to go through tlle website: httD6://baanknet.com and
https: //Www. u.nionbankofindia.bank.inlawtion-prooertv/viewarction- orooertv.asox for detailed
te.ms and conditions of Auction sate before submitting their bids ana taking part inihe E-Auction
sale proceedings. SKcessful bidder wi be intimated tirough e,mail by piB Auiance pvt. Ltd
after the closinq of the e- Bidding process.

11. The intending bidaers may, if
Officer, impect the immovable/movable secured assets to be sold before the date of E-Auction.

It shatt be_tl€ sole responsibitity of tlle bidde.s to inspect and satisfy themsetves about the secured
assets and specification before submjtting the bid. On participafio; by arry person or corporate it
shatl be deen€d that the bidders have fu y satisfied tllemselves as to the property /assets and
ctaims/ dues affectinq ttE property under Sale in al! respects,
12
(a) ln case of bidding, the bid irrcrernent shall not be tess than &-ZqOOO/- (Rupees Twenw

ThoTand.gntv) in excess of highest bid arnount or the immediate precedin[Eiffiihe?iii
may be with multiple increment vatue of &-LO.OOO/- (Rupees Twenw Thoisana onV).

(b) lnvariabty, the first bid of the property/ies will be Reserve price + one lncrement. This
amount witl be the minimum bid arnount to parti€ipate in biddine Drocess,

13. The satewitt beconfirmed in favourof the highest bidder and the confirnratr'on or sal,eihall be
subject to the confirmation by the Secqed Creditor.
14. Bids once made shall not be cancetted or withdrawn. The failweon tfu partof bidder toiomfiy
with any of the terms and conditions of e-auction, rnentioned herer'n wi result in forfeiture of
the amount paid by the bidder.

15. The strccessfut bidder so declared by
(inclusive of EL(D), imrnediatety on tlle sate day or not tater than next working day with the
Bank in the account bearing Number 17291198OO5OOOO having IFSC;ode UB|NO817295
and the batance 75% of the Sale Price on or before .l5th day of confirmation of Sale orwithin s*h
extended period as agreed upon in writing between the secured creditor and the purchaser, in any
case not exceeding 3 months. lo the event of failure to tender 25% (1s%+EMD) of the sate price as pei
the terms of sale by the s.rccessful bidder, the EMD so deposited by the b der shatt be iorfeited to
secured credr'tor and the bid accepted shall stand cancelted automaticalty and the defautting bidder
shatl neither haveclaim on the property noron any partof the sum for which itmav be subsequenttv
sold. ln defautt of payment of balan.e arnount of purchase price before 15 days from the jate oi
confirmation of sale by tJle Secured Creditor or such extended period as may L mutualty aereed ]
upon between the se.ured creditor and the purchaser (rrltexceeding 3 months) the amounl atieady I

deposited by the aKtion purchaser shall be forfeited and the propeity shatt fo;thwith be sotd aeain I
and the defautting purchaser shall neither have claim on the properfo nor on any part of the ium I

fo. which it mav be subsequentlv sold. I

16. The Authorized Officer may, where the property sold is iuEEi to any errcurnbrances, lt he
thinks fit, attow tlle purchaser to deposit with him the money required to discharge the
encumbrances and any interest due thereon together with such additionat amount that;ay be
sufficient to meet the contingencies or further costs, expenses and interest as may be determined
by him.
on s*h deposit of npney for discharge of errcumbrances, tl'e Auttprized officer may issue or cause
the pur"chaser to issue the notices to the persons interested in or entitted to the money deposited
with him and take steps to make the payrnent accqrdingly.
17.. on confirmation of sate by the secured creditor and if the ternrs of paymem trave been co rnptiea
with by the successful bjdder, the Authorized Officqr sha[[ issr€ a cerutiiate.oflsiAqf immovable

{f,SW3



property in favour of tie pu.chaser in Appendix- V to the Security lnterest (EnforcenEnt) Rdes,
2fr2
18. Legat charges for registration of sate certificate, stamp duty, registuation charges and other
incidental charees as aDDlicabte shall be borne bv tie successfut bidder onlv.
19, As per provision of Section 194-lA of lncome Tax Act, 1%1, TDS @ 1 % witt be appticabte on the
sate proceeds or stamp duty valueofsuch property, whichever is higher, where either sale proceeds
or stamp duty value is Rs. 50,00,000/-(Rupees fifty takhs) ard above. The sKcessful bidder/
purchaser shatl deduct t]le TDS f.om the sale price and deposit the sanE witi t]€ ,ncome Tax
Depart[Ent quoting Bank's name and PAN as a rtler ard submit the original receipt of the TDs
certificate to the Bank (Applicable for imrovable property, other tian Agricultural tand). ln case of
movabte/ptant & machinery/stocks/goods etc. GST charges will be apdicabte as
per the prescribed norms over & above the sate Drice.
20. The Authorised Officer witl deliver the property on the basis of symbotic/physicat possession
taken on as is where is basis to the purchaser free from encumbrances, known to the Secured
Creditor on deposit of rnoney bV tie
purchaser towards the discharqe of such errumbmnces.
21. The certificate of sate witt be issued specificatty nEntioning whether the purchaser has
purchased the imnbvabte/movabte secured assets free from any encumbrances known to the
se.ured creditor or not. No request forchange of name in the sate certificate other than the person
who submitted the bid/DarticiDated in the auction shalI be entertained.
22. The unsuccessfut Bidders who have deposited EMD shatt be entitled to have the same refunded
without arry interest immediately after the confirmation of sale by tlle Authorized Officer in favour
of sKcessful bidder, The unsKcessfut bidder is required to place reguest for refund with
https: / lbaanknet.com The bidders witt not be entitled to claim any interest, costs, expenses and
any other charqes {if anv).
23. Bank, tlle Secured Creditor, reserves tlle right to accept / reject the highest bid without
assienins anv reason thereof or to cancet the sate.
24. ln case any dispute arises as to the vatidity of the bid(s), amount ot bid, E ID or as to the
eligibitity of the bidder, authority of the person representing the bidder, the interpretation and
decision of the Bank shatl be final. ln srch an eventuatity, the Bank shatl in its sote discrehon be
entitted to catl off tlle sate and put tlle property to sale once agajn on any date and at such time as
may be decided b^/ the Bank
25. The bank/service providei for e-auction shatl not have any liability towards bidders for any
interruption or delay or technical snaq in access to the site iresDectjve of the causes.
26. The above movable/immoyable secured assets witt be sotd in "As is where is", "As is What is"
and "whatever there ls" .ondition.
27. The entire sa(e consideration shall be exctusively avaitable for app.opriation tcn ards dues to
the Bank and it is exclusive of encumbrances of at( statutory dues and other dues if any, shalt be
settted bv the ,roDosed Brrchaser out of his own sources.
28. To the best of information and knowtedge of the Authorized Officer, there is no encumbrance
on the property. However, the intending bidders should make their own iodependent etquiry
regarding the eicumbrarres, title of the Foperty put to auction and the ctaims / rights/ dues
affecting the property, prior to submitting their bid. The E Arction advertisement does not
constitute and witt not be deemed to constitute any commitmentor any representation of the Bank
to sell the p{operty. The Authorized Officer/ Secured Creditor shatl not be responsible in
anv wav for anv third Dartv ctaims/riehts/dues

Place : VISAXHAPATNAT|I
Date :13.08.2026
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