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JIIR r{o {rrG[ Asset Recovery Branch visakhapatnam
Door No 26-1s-150 Union Bank Buirding changariaopeta

VTSAKHAPATNAM 53M01

lvtls Srivalli Shipping and Transport pvt tta
Registered Office-
Door No.23 -22-21,2nd Ftoor, Otd Sivatayam
Street, Nr. 1 Town Gandhi Statue,
Visakhapatnam--Andhra pradesh- 530001

lvlr. Polina Babu Rao (Director)
D. No-58-21-7/1, APSEB Colony, Seetharama
Raju Nagar, Suryey No 5/3, Butchirajupatem,
Visakhapatnam, Andhra Pradesh 53OOZ.7

D. No-58-21-711, APSEB Cotony, Seetharama
Raju Nagar, Suryey No 5/3, Butchirajupalem,
Visakhapatnam, Andhra pradesh
530027

Mrs P.S.V.S Eswari (Director) Mrs Polina Pavani (Director)
D. No-58-21-711, APSEB Cotony, Seetharama
Raju Nagar, Suryey No 5/3, Butchirajupalem,
Visakhapatnam, Andhra pradesh-530027

Mr Polina Venkat Ravi Kiran (Director)
D. No-58-21-711, APSEB Cotony, Seetharama
Raju Nagar, Suryey No 5/3, Butchirajupalem,
Visakhapatnam, Andhra p radesh 53OOZ7

-t'---

Mr. Polina Babu Rao
D. No-58-21 -7 /'l , APSEB Cotony, Seetharama
Raju Nagar, Suryey No 5/3, Butchirajupalem,
Visakhapatnam, Andhra pradesh 53OOZ7

Mrs P.S.V.S Eswari (Directoi)
D. No-58-21-711, APSEB Colony, Seetharama
Raju Nagar, Suryey No 5/3, Butchirajupalem,
Visakhapatnam, Andhra pradesh
530027

Mrs Polina Pavani
Wo P.V. Ravi Kiran
D. No-58-2'l-711, APSEB Cotony, Seetharama
Raju .Nagar, Suryey No 5/3, Butchirajupatem,
Visakhapatnam, Andhra pradesh
fioa27

Mr Polina Venkat Ravi Kiran
D. No-58-21 -711 , APSEB Cotony, Seetharama
Raju Nagar, Suryey No 5/3, Butchirajupalem,
Visakhapatnam, Andhra pradesh 53OOZ7

Mr. Gummalla Ramamurthy
D No-32-11 1 , Sy lb 27-2,30-2 & 30-3 Anakapatti
Road, Narsipatnam
Andhra Pradesh-531 1 16

Estate of
Venkataratnam represented by Mr polina
Babu Rao and others.
D. No-58-21-7/1, APSEB Cotony, Seetharama
Raju Nagar, Suryey No 5/3, Butchirajupatem,
Visakhapatnam, Andhra pradesh
530027

W/o Krishna Rao
D.No. 37-12-1U1 A 2, ptot No.30, S.No.14l2 of
Kapparada Vittage
NGGO's Cotony, Visakhapatnam Andhra
Pradesh-530041.

Mrs. Mamallapalli Santha Kumari
W/o Bayya Joseph Raju
D.No.65-B-5/1, A p p M
operative, Buitding
Ramadasupeta Vittage,
Rajahmahendravaram, East
Andhra Pradesh
533 1 01

Employees Co-
Society Ltd,

Anandanagar,
Godavari District,

Mr. P Pydi Reddy,
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Dear Sir/Madam,
secured assets under Rule 8 and 9 of the

1. Union Bank of lndia, Mid Corporate Branch, Visakhapatnam the secured creditor, caused a

demand notice dated 01.O7.2021 under Section 13(2) of the Securitisation and Reconstrrction
of Financial Assets and Enforcement of Security lnterest Act 2002, catting upon you to pay the
dues within the time stipulated therein. Since you failed to compty with the said notice within
the period stiputated, the Authorised Officer, has taken constructive possession of the
immovabte secured assets under Section 13(41 of the Act read with Rule 8 of Security lnterest
(Enforcement) Rutes, 2002 on 28.01.2022, 17.O3.2O22, 19.O3.2O22 and 25.04.2024.

2. As you have faited to ctear the dues of the secured creditor, the scheduled immovable secured
assets that have been taken possession of by the Authorised Officer, wi[[ be sotd by hotding
public E-auction on 1O.O9.2026from 12:00 pm to 05:00 pm by inviting Bids from the public
through online mode on

3. The Reserve Price(s) witt be as fotlows:-
Description of Property

lndustrial Warehouse along with tand admeasuring 9674.68 Sq. yds in Block-
D, Ptot No. 90-19, lndustriat park, Survey No. 85 part of Chinagantyada
vi[[age, Gajmaraka Mandat, Visakhapatnam, belongs to M/s Srivatti Shipping

by:-

t
22,91,50,00O/-
(Rupees Twenty
Two Crore
Ninety One
Lakh & Fifty
Thousand only)

Plot Nos %170 b 9A/73

RCC Residential House with existing Ground Ftoor +2 upper floors with ptinth
area of 1519 & Feetin Ground Floor, 2,278 Sq Feetin FirstFtoor, 1347 Sq
Feet in Second Floor with entire land admeasuring 351.00 Sq. Yards
situated in Sy. No.5/3, Door No.58-21-711, Plot No 62, Butchirajupatem
Viltage, TP No 41171, Seetharama Raju Nagar, Butchirajupalem, Ward No
67, GVMC Visakhapatnam owned jointty by i) Mrs. Potina Srivatlika

i & ii) Mr. Potina.Babu Rao ard bounded by:

t
3,49,OO,OOOI-
(Rupees Three
Crore Forty
Nine Lakh onty)

50 feet wide Road

Residentiat Ftat having Ftat No E-3, Fifth Ftoor with ptinth area of 1150.00
Sq Feet (lnctuding a[[ common areas) and 80 sft car parking area in Stitt
ftoor along with an undivided and unspecified share of 43.70 Sq. Yards out
of extent of land of 450.0o Sq Yards out of total extent of land of 895.33
Sq, yards situated in "Abhiram's Kings Court" apartment, Sy. No. 11914C11
& 11914C16, Ptot No's.12, 13 &. 14, Vadtapudi Vittage, Gajuwaka Manda[,
Sriramnagar, Ward No 61, GVMC, Visakhapatnam belongs to Mr. Potina Babu
Rao, S/o Venkatratnam and bounded by:-

ries of Land:-

{ 31,00,000/-
(Rupees Thirty
one Lakh only)

Ptot No 11

Plot No 5,6 fu7
33 feet wide road
33 feet wide road
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S.No Description of Property

Bou af

Reserve Price
in INR

Directions I As per Deed
East Open to Sky & Common Lift
North Common Corridor
West Joint Wat[ of Ftat No E-2
South gpglr Set Back Space

4. r\ErruvnLrd( rrdL natvtng Ttat numDer 5OZ, 5.n
with undivided and unspecified area of 41.64o Yards with 1200 Sq Feet SuperN art & 1l5t1p, ptot No.2, WattV m in the name of Mrs. potina S
Wlo Mr. P. Babu Rao and bounded by:-

Soundaries of Flat:-
Directions I as per OeeO
East Open space for setback facins plot N" 1

North Open space facinq 30 feet wr'ae r.r-r.t
West
South Common Corridor. Lift ft Flat tt., qnr

5.
^E5ruenudr 

yacanf Lano admeasuring 133.33 Sq ya
11 Part, Survey no 11211 &. Z of Chinamushidin
379,399, Ward No 70, Chinnamushidiwada, GVMC, Vi
to Mrs Potina Srivatlika Subramanveswari. W/o Bahrr

rds situated at ptot N

rada Vitlage, Patta N

sakhapatnam belongir
rao anrl lvrrrndorl hrr'-

lo
lo
rg

< 26,0A,000[-
(Rupees Twenty
Six Lakh onty)

Directions As per Deed
v

East 20 feet wide road
North Ptot No 10
West Ppperty of M Prabhakar Reddv
South Property of K. Vishnuvardhana Re.l.lv

6. vdcdrf rano aomeasunng 1'lz.1g ! yards situated at Nez
33, Survey. No.4l/T&2 of Butchirajupatem Viltage, Visak
by14r. Pureddy Pydi Reddy and bounded bv:-

tr Door No.58-23-
:hapatnam owned

{ 30, 10,00o/-
(Rupees Thirty
Lakh & Ten
Thousand onty)

Directions As per Deed
East 8 feet wide road
North PureddV YeltaWa Reddy property
West
South Gondesi Varatakshmi property
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4. For detailed Terms and Conditions of the sale,
https : / /v*ryw. unio nba nkofi ndi a. b a nk. i n / auction
and the same is atso enclosed herewith.

please refer to the link provided in
property/viqnauction -property. aspx

BANI( OT INDU

Br.,(ARB )

Place : VISAKHAPATNAM
Date : 18.08.2026

Enclosure: - Sale Notice

UNION BANK OF INDIA
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strRsq-frqtl-{lT Asset Recovery Branch
Door No 26-15-150 Union Bank Buirding changarraopeta

fuflqrq-fiq vTsAKHApATNAM 5 3ooo 1

IAppend
[See proviso to rute 8 (6)]

E-Auction sate Notice for s der the securitisation and Reconstruction of FinancialAss lnterest Act. 2002 read with proviso to Rute 8 (6) of the Security lnterest{En s hereby given to the public in generat and in particular to the Borrower(s) tow deicribed imn ovable property mortgaged/charged to the SecuredCreditor, the Symbolic possession of the properties at
Authorized officer of secured creditor-Union Bank of rndia,
and "Whatever there is,, on 10.09.2026 for recovery ol
Twenty Nine Lakh Eighty Seven Thousand Five Hund :d Twe

ing and Transport pvt Ltd Rep by Directors (a) Mr.
Pavani & (d) Mr. potina Venkata Ravi Kiran and

Eswari, (iii) Mr potina Venkat Ravi Kiran, (iv) Mrs
te of the deceased Late polina Venkataratnam
s. Botlempatti Savitri (viii) Mrs. lvlamaltapalli Santha
the earnest money deposit(s) witt be as mentioned

:l t
Sr
No

1.

Description of Property Reserve
Price/EMD/

Bid lncrement/
Date and time of

Auction
lndustriaI Wareho

llo. P:19, lndustrial park,. turuey No. 85 part of chinagantyada vi[[age, Gajuwaka
rr;;;p.;;;;;;

Limited & boundedUN

Directions As per Deed
East Ptot l'.los 90/2A b 90t23
North APIIC open space
West 50 feet uyide Road
South 60 feet wide Road

RP:22,91,50,000.00
EMD:
2,29,15,000.00
Bid lrcrement:
23,00,000.00

Date and Time of

2.

ii)Mr. potina Babu nao ana #,inH ;i,

nd Floor +2 upper ftoors with ptinth area
Feet in First Floor, 1341 Sq Feet in Second
0 Sq. yards situated in Sy. No.5/3, Door

Vittage, TP No 41171, Seetharama Raju
Visakhapatnam owned jointty by i) Urs.

40 feet wide road
50 feet wide Road

RP: 3,49,00,000.00
EMD:34,90,0m.00
Bid lncrement:
3,50,000.00

Date and Time of
Auction:
10.09.2026, From
12.00 noon to 05.00
g (with lOminutes
unlimited auto
extersions)

ry
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Reserve
Price/EMD/

Bid lncrement/
Date and time of

Auction

Description of Propefty

RP:31,00,000.00
EMD:3,'10,000.00
Bid lrcrement:
31,000.00

Date and Time of
Auction:
10.09.7026, From
12.00 noon to 05.00

U (with lOminutes
untimited auto
extemions)

Residential Flat having Ftat No E-3, Fifth Ftoor with plinth area of 1150.00 Sq Feet
(lncluding all common areas) and 80 sft car parking area in Stitt ftoor along with an
undivided and unspecified share of 43.7O Sq. Yards out of extent of tand of 450.00
Sq Yards out of total extent of land of 895.33 Sq. yards situated in "Abhiram's
Kings Court" apartment, 5y. No. 11914C11 &. 11914C16, Ptot No's.'t2, 13 &. 14,
Vadtapudi Vitlage, Gajuwaka Mandat, Sriramnagar, Ward No 61, GVMC,
Visakhapatnam betongs to Mr. Polina Babu Rao, S/o Venkatratnam and bounded
by:-

Boundaries of Land:-
Directions As per Deed
East Ptot No 11

North Ptot l.lo 5,6 Al
West 33 feet wide road
South 33 feet wide road

to Skv & Common Lift

Joint Wat[ of Ftat No E-2
n Set Back S

RP:76,30,000.00
EMD:7,63,000.00
Bid lncrement:
77,0C0.00

Date and Time of
Auction:
10.09.2026, From
12.00 noon to 05.00
pp (with l0minutes
unlimited auto
extersions)

Residential Ftat having ftat number 502, 5th ftoor, MK Woods Apartment, with
undivided and unspecified area of 41.64 SqYards out of total extent of 416.67 5q
Yards with 1200 5q Feet Super Buitt Up Area situated in Sy. No.125l2A Part &
12511P, Ptot No.2, Wattair Ward, East point Cotony Visakhapatnam in the name of
Mrs. Potina Srivatlika Subramanyeshawari. W/o Mr. P. Babu Rao and bounded by:-

Directions As per Deed
East Plot No 1

North 30 feet wide road
West Plot No 3
South Property bearing D No 5-20-20 belongs to S.R.D.S.R.B.V Raju and

others

e for setback facine Pl.ot No 1

e facinq 30 feet wide road
for setback facinq Ptot No 3

Common Corridor, Lift & Ftat No 501

RP:26.00,000.00
EMD:2,60,000.00
Bid lncrement:
26,000.00

Date and Time of
Auction:
'10.09.2076, From
12.00 noon to 05.00
pm (with l0minutes
unlimited auto

Residential Vacant Land admeasuring 133.33 Sq Yards situated at ptot No 1 1 Part,
Survey no 11211& 2 of Chinamushidiwada Vitlage, Patta No 379,399, Ward No 70,
Chinnamushidiwada, GVMC, Visakhapatnam betonging to Mrs Potina Srivaltika
Subra W/o Baburao and bounded

Directions As per Deed
East 20 feet wide road
North Plot No 10

West Property of M Prabhakar Reddy
South Propertv of K. Vishnuvardhana Reddv
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Sr
No

Description of Property Reserve
PncelEMDl

Bid lncrement/
Date and time of

Auction
6. vacant land adrneasuring 117.18 sq Yards situated at Near Door No.5g-23-33,

survey. No. 47 /7ft2 of Butchirajupalem vitlage, visakhapatnam owned by Mr.
and bounded bv:-

Directions As per Deed
East 8 feet wide road
North Pureddy Yeltayya ReddV Propertv
West Pureddy Apparao & Others DroDertv
South Gondesi Varalakshmi Propertv

RP:30,10,0(m.00
EMD:3,01,000.00
Bid lncrement:
31,000.00

Date and Time of
Auction:
10.09.7026, From
12.00 noon to 05.00
p (with lOminutes
untimited auto
extersions)

List of Rrrrbrarres:
1) O5/1fi1n06nbd h/Mr K Abhan Prmad rep. byGPA K Venlat Rrc before ttre Pnlncipat Dist & Sssbn Jtdge ,

Vbakfnp*rnm.
2) SAl553lN)3 perdrrg at Debts RecrveryTribund, Vtsaktapatnan.
3) SA/1271N23 perdirg at Debf ReccneryTrihrnt, Visaklnpatnan.
4l 5r'.1199/N)4 perdflng at Debts Recrvery Trihnat, Vinklnpatn*n.
5) 5 /3761N26 perdirg at Detts Re,mvery TrifunJ, Visaldapatrwn.
6) WPl8147/7o26 pendtngat llon'bte High Coltof Ardhra pradesl-r.

4 Dtes of Rs. 17 ,36 ,ffi ,Wl - to GSf @altnert rptified vide nrtte isr-red I O/o Assistant Conmisbrer of Gntrd
Tax

For detailed terms and conditions of the sale, ptease refer to the tink
https: I /www. unionba nkofindia. bank.i n/auction-property/viewauc6o[:
lhe same is atso enclosed herewith. d$oa*6 riot

erlc Rorfl rrnn6(

Place: VISAKHAPATNAM
Date: 18.08.2026

Encl: Terms of sale

sF sfiut/tut+roriUmor
SERTNAM

0F tN0r.o

8r.,(A RB I

FOR UNION BANK OF INDIA
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{n union B?,y:#

sfrRE{fr{[GIT Asset Recovery Branch
Door No 26-15-150 Andhra Bank Building Changalraopeta

VISAKHAPATNAM 53OOO1
No.0891-2537782 l: ubin0817295@unio

i <idr*rshrcnl *, ld<l!a U.adert;rknlS

.bank.
SALE CURED

Name and address
of the Borrower,Co-
Appticant and Guarantor

1.i{/s Srirralli Shipping and Transport pvt Ltd
Registered Office-
Door No.23-22-7'l,2nd Ftoor, Old Sivatayam Street, Nr. 1 Town Gandhi
Statue, Visakhapatnam--Andhra pradesh-530001

2- Mr. Polina Babu Rao (Director)
D. No-58-21-71'1, APSflB Cotony, Seetharama Raju Nagar, Suryey No
5/3, Butchirajupalem, Visakhapatnam, Andhra priOesn-S:inZZ.

3. Mrs P.S.V.S Eswari (Director)
D. No-58-21-711, APSEB Cotony, fuetharama Raju Nagar, Suryey No
5/3, Br-tchirajupalem, Visakhapatnam, Andhra pridesh-
fim27.

4. Mrs Polina Pavani (Director)
D. No-58-21-711, APSEB Cgtony, Seetharama Raju Nagar, Suryey No
5 / 3, Butchiraj upalem, V is akhapatna m, A ndh ra pra aesfr--S: tmZZ'

5. Mr Polina Venkat Ravi Kiran (Director)
Seetharama Raju Nagar, Suryey No

atnam, Andhra pradesh 53ff21

1.Ivlr. Polina Babu Rao (Director)
D. No-58-21-7/'1. APSEB Cotony, Seetharama Raju Nagar, Suryey No
5/3, Br.tchirajupalem, Visakhapatnam,Andhra praadn fiC/JlZl.

2. Mrs P.S.V.S Eswari (Director)
D. No-58-21-7/1, APSEB Cotony, Seetharama Raju Nagar, Suryey No
5/3, Butchirajupalem, visakhapatnam, Andhra praaesrr 530027.

3. Mr Potina Venkat Ravi Kiran S/o Babu Rao
D. No-58-21-7/1, APSEB Cotony, Seetharama Raju Nagar, Survey
No 5/3, Butchirajupatem, visakhapatnam, Andhra priaesh fimzr.

4. Mrs Polina Pavani W/o p.V. Ravi Kiran
D. No-58-21-7/1 , APSEB Cotony, Seetharama Raju Nagar, Suryey No
5 / 3, B utc hiraj upalem, V isa khapatna m, A ndhra F raae-sn' fiC/C/Ll

5. Estate of the deceased Late potina venkataratnam represented
by Mr Polina Babu Rao and others.
D. No-58-21-7/1, APSEB Cotony, Seetharama Raju Nagar, Survey No
5/3, Butchirajupatem, Visakhapatnam, Andhra praaesn fiC)C,z7.

6. Mr. Gummalla Ramamurthy S/o (Late) Rama Krishnaiah
P No-32-1 11, Sy No 2l-2, 3O-2 & 3O_3 Anakapatti Road,
Narsipatnam, Andhra pradesh-53.1 

1 1 6

7. Mrs. Bollempalli Savitri Wo Krishna Rao
D.No. 37-12-12t1 & Z, ptot No.30,
!l!tage, NGGO's Co
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8. Mrs. Mamallapalli Santha Kumari Wo Ba;4ya Joseph Raju
D.No.65-8-5 11, A P P MEmptoyees Co-operative, Building Society
Ltd, Ramadasupeta Vittage, Anandanagar, Rajahmahendravaram,
East Godavari District, Andhra Pradesh 533101.

9. Mr. P Pydi Reddy S/o Appa Rao
D No. 58-23-33, Sy.No. 47/7P, Butchirajupatem, Visakhapatnam
Andhra Pradesh-530027

?. Name and address
of the Secured

Creditor:

Union Bank of lndia, Visakhapatnam Main-l Branch & Mid
Corporate Branch Visakhapatnam.

Now transferred to Asset Recovery Branch, Visakhapatnam, D No

26-15-150, 1't floor, Union Bank of lndia, Building,
Cheneataraopeta, Visakhapatnam.

secured assets to be Sold:-

Description of Property
lndustriat Warehouse along with land adrneasuring 9674.68 Sq. yds in Btock-D, Ptot No. 90-19,
lndustrial park, Survey No. 85 part of Chinagantyada vittage, Gajuwaka Mandat, Visakhapatnam,

Private Limited & bounded by:-

Plot Nos 9O/7O to 90/23

50 feet wide Road
60 feet wide Road

RCC Residential Hor-re with existing Ground Ftoor +2 upper ftoors with ptinth area of 1519 Sq Feet
in Ground Ftoor, 2,228 Sq Feet in First Floor, 1347 Sq Feet in Second Floor with entire land
admeasuring 351.00 Sq. Yards situated in 5y. No.5/3, Door No.58-21-711, Ptot No 62,
Butchirajupatem Vittage, TP No 41171, Seetharama Raju Nagar, Butchirajupalem, Ward No 67,
GVMC Visakhapatnam owned jointty by i) Mrs. Polina Srivatlika Subramanyeswari & ii) Mr. Potina
Babu Rao and bounded

40 feet wide road

Residential Ftat having Ftat No E-3, Fifth Floor with ptinth area of 1150.00 Sq Feet (lnctuding att
common areas) and 80 sft car parking area in Stilt ftoor atong with an undivided and unspecified
share of 43.70 5q. Yards out of extent of land of 450.00 Sq Yards out of total extent of land of
895.33 Sq. yards situated in "Abhiram's Kings Court" apartment, Sy. tlo. '119/4C11 &.11914C16,
Plot No's.12, '13 & 14, Vadlapudi Vitlage, Gajuwaka Mandal, Sriramnagar, Ward No 61, GVMC,
Visakhapatnam betongs to Mr. Potina Babu Rao, S/o Venkatratnam and bounded by:-

Directions As per Deed
East Ptot No 11

North Ptot No 5,6 &7
West 33 feet wide road
South 33 feet wide road

to Sky & Common Lift

Joint Walt of Ftat No E-2

Residential Ftat having flat number 502, 5th ftoor, MK Woods Apartment, with undivided and
unspecified area of 41.645q Yards out of totatextent of 416.67 Sq Yards with 1200 Sq Feet Super
Buitt Up Areasituated in Sv. No.125l2A Part &. 125/1P, Plot No.2, Wattair Ward, East
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Visakhapatnam in the name of lr1rs.
bounded by:-

un
Directions As per Deed

East Ptot No 1

North 30 feet wide road
West Ptot No 3
South Property bearing D No 6-20-20 belongs to S.R.D.S.R.B.V Raju and

others

for setback facinq Ptot No 1

facinq 30 feet wide road
for setback facinq Ptot No 3

Common Corridor, Lift & Ftat No 501
Residential Vacant Land adnreasuring 1 33.33 Sq Yards situated at ptot No 1 1 part, Survey no 112/1
&-2 of Chinamushidiwada Vittage, Patta No 379,3g9, Ward No 70, Chinnamushidiwada, GVMC,vvouq YrttaSE"r rd..lcl l\u )lrtJr>t vYaro No /u, Lnlnnamusnld)wada, GVMC,
Visakhapatnam belonging to Mrs Potina Srivattika fubramanyeswari, W/o gaburao and bounded

20 feet wide road
Ptot No 10

of M Prabhakar
of K. Vishnuvardhana

Vacant land admeasuring 112.18 Sq Yards situated at Near Door No.58-23-33, Survey. No. 4l/7&?
y Pydi Reddy and bounded by:-

8 feet wide road
Pureddy Yetlawa Re

Gondesi Varalakshmi
4.The details of
encumbrances, if any known to
the Secured Creditor

05114112016 filed by Arr K lvbhan prmad rep. ry GpA K Vorkat Rao
before tE Prirrcipd Dst& Sesion Jr dge, Vrrsaldraparnm.

1)

2) Drcs of Rs 17,%,@,@5/- tc GSf Departnrent rptifud vide nctice rissled
O/o Assistant Conrnissbna' of Centrat Tax.

5. Detaits of Stay / Status euo/
Litigation pending against the
property, if any, known to the
secured creditor in
Courts/Tribunals etc.

S/5$ lnB peflding at DebB Recorery Trihnat, VtsaKnpatnam.
SAI 1T ln23 perdirE at hbB Recorery Tribtral, Visaltnpatram.
Al 19 ln24 perdr'r'g at hbG Recorery Trihnat, Visattnpatram.
5/.1376 ln26 peflding at Debb Recorery Trihnat, Visaltnpatnm.

No stay as on date of this notice. Howe@
Writ Petition are pending as mentioned below.

1)

2)
3)
4l
5) WP 1814712C26 pending at l-lon'ile High Court of Ardhra prade*r

6. Last date for submission of
EMD

betow.
It is advisabte to deposit and Link / Map the EMD amount with
the property lD we[[ in advance to avoid any technicat etitch.

EMD shatt be deposited and Linked/Map the EA,ID amount with
the Property lD before End Time of Auction as per clause 7

7. Date & Time of auction 1O.O9.2026, Thursday from 12:00 Noon to OS:OOPM (with 1O
minutes unlimited auto extensions) E- auction website-

8.The secured debt for
the

recovery of which the
immovabte secured asset is to
be sotd:

Rs.49,29,87,522.OO (Rupees Forty Nine Crore Twenty Nine
Twenty Two onty)Lakh Eighty Seven Thousand Five Hundred
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9.1 Reserve price for the
properties betow which the
immovabte property may not
be sold:

n as mentioned in point no-3

Reserve Price(s) in INR Price below
which property
can't be sold

22,91,50,000.00

Reserve Price +

One Bid lncrement
for each property

3,49,00,000.00
31,00,000.00

30,10,m0.00

9.2 EMD Payable 1O% of the Reserve price mentioned above in point no. 9.1 for

10. 1. Registration
The Online E-Auction witt be held through web portat/website https: //baanknet.com on the date
and time mentioned above with untimited extension of 10 minutes. The intending bidders /
purchasers required to register through https://baanknet.com (Buyer Registration - tink provided
in the home page of the website) by using their mobile number and vatid email-id. The intending
bidders / purchasers furtier required to uptoad KYC documents and Bank Details. The intending
bidders / purchasers can be guided by the Buyer Manual provided in the home page of the website
10. 2. KYC Verification
White registering as buyer/bidder, the intending bidder / purchaser are required to upload KYC

documents and Bank account details. Further, for approval of the KYC documents the bidder/
purchasers should have "Digi Locker" facitity. Registration formalities shall be completed we[[ in
advance.
10. 3. EMD Payment
On completion of KYC verification, the intending bidders / purchasers may login and make the
EMD payment, for EMD payment intending bidder/purchasers can be guided by the buyer manual
provided therein after login as buyer. Payment can be made through payment gateway and atso
by way of creating chatlans and deposit the amount in the wattet. The payment shatl be ensured
wetl in advance before the stipulated tinre. lf the required EMD amount is not hetd in the buyer
Wa[[et, the intending bidders / purchasers witl not be allowed to bid the property.
10.4 Bidding
The bidder has to setect the properly for which offer is submitted from the list mentioned in the
above website and/ or bidder can directly enter Property lD (as mentioned in https://ibapi.in).
The property witt be visible in 'Live Auctions' on www.baanknet.com one day prior to the date of
auction.
10. 5. Help Desk

page of https: //baanknet.com

contact 7709638779

10.6 Steps lnvolved

amount to bidder's EMD Wattet.

purchaser lD

hereunder.

$
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after the closing of the e- tsictdins process.

Bidders are advised to go through the website: https: //baa nknet.com and
DroDertv-asox for detaited

terms and conditions of Auction Sate before submitting their bids and taking part in the E-Auction
sale proceedings. Successful bidder wtl be intimateJ through e-mail Uv pig Attiance pvt. Ltd

shatl be deemed that the bidders have futty satisfied themsetves ur io th" property /assets and
ty under Sale in atl respects.

11..The intending bidders may,
officer, inspect the immovable/movabte secured assets t6 oe sotO before the date of E-Auction.

It shatl be the sote responsibitity of the bidders to inspect and satisfy themsetves about the secured
alsets and specification before submittin-q.the bid. dn participation by any person or corporate it

12
(a) ln case

below
of bidding, the bid increment shatt rrct be tess than the amount mentioned
in excess of highest bid amount or the immediate preceding bid, as the case may be

with multipte increment value of amount mentioned betow
Property Serial No. (as per point no.9. 1) Bid lncrement Value

1 23,00,000.m
2 3,50,000.00
3 31,0m.00
4 77,AW.OO
5 26,000.00
6 3'1,000.00

(b) lnvariabty, the first bid of the property/ies witt be Reserve Price + one lncrement. This
amount witt be the minimum bid amount to rticipate in biddine Drocess.

13. The sate will be confirmed in favour of the highest bidder and the confirmation of sale shalt be
t to the confirmation by the Secured Creditor.

1 4. Bids once made shall not be cance[[ed or withdrawn. The faiture on the part of bidder to comply
with any of the terms and conditions of e-auction, mentioned herein witt resutt in forfeiture of
the amount paid bv the bidder.
15. The successful bidder so dectared by the Authorized Officer shatt deposit25% of the Sate
Price (inctusive of EMD), immediatety on ihe sale day or not later than next working day withthe Bank in the account bearing Number 172g11980o5oooo having lFjC code
UB|NOSI 7295 and the batanc e 75% of the Sale Price on or before 1 5th day of confirmation of Sale

in writing between the secured creditor and the
n the event of failure to tender 25% (159d+Egg; o1
successful bidder, the EMD so deposited by the
and the bid accepted shatt stand cancetledautomati defa shalt neither have claim on the property nor on any part

of the su t ma entty sotd. ln default of paynrent of balarrce amount ofpurchase 15 d date of confirmation of iate Uy the Secured Creditor or
such extended period as may be mutuatty agreed upon between the secured creditor and the
purchaser (not exceeding 3 months) the amount atready deposited by the auctfon purchaser sha[[
be forfeited and the property shatt forthwith be sold again and the defautting purc5aser sha[[
neither have ctaim on the property nor on any part of
the sum for which it may be s

16. The Authorised Officer may, wh

lll9J]1-11iY,,1-u Pu.r.has.er to,.deposit with him the ,on"y required to discharge the
encumbrances and any interest due thereon together with such ad-ditionat amount that may besufficient to meet the contingencies or further costs, expenses and interest as may be determj:ned
by him.
On such deposit of money for discharge of encumbrances, the Authorized Officer may issue or
cause the purchaser to issue the notices to the persons interested in or enti[t.gt' tp. tne ;;;y
deposited with him and take steps to make the pavment accordingly. i ' i.''t...,, )
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17. On confirmation of sate by the secured creditor and if the terms of payment have been
comptied with by the successfut bidder, the Authorized Officer shatt issue a certificate of sate of
immovable property in favour of the purchaser in Appendix- V to the Security lnterest
(Enforcement) Rutes, 2002
18. Legal charges for registration of sate certificate, stamp duty, registration charges and other
incidental charqes as applicable shalt be borne bv the successful bidder onlv.
19. Asperprovisionof Section 194-lA of lncomeTaxAct, 1961,TDS@ 12;wittbeapplicabteon
the sale proceeds or stamp duty value of such property, whichever is higher, where either sale
proceeds or stamp duty value is Rs. 50,m,000/-(Rupees fifty takhs) and above. The successful
bidder/ purchaser sha[[ deduct the TDS from the sale price and deposit tlrc same with the lncome
Tax Department quoting Bank's name and PAN as a setter and submit the original receipt of the TDS

certificate to the Bank (Appticabte for immovable property, other than Agricuttural tand). ln case
of movabte/plant & machinery/stocks/goods etc. GST charges witt be applicabte as
per the prescribed norms over & above the sate price.
20. The Authorised Officer witl detiver the property on the basis of symbolic/physical possession

taken on as is where is basis to the purchaser free from errcumbrarrces, known to the Secured
Creditor on deposit of morrey by the
Durchaser towards the discharqe of such encumbrances.
21. The certificate of sale wilt be issued specifically mentioning whether the purchaser has
purchased the immovable/movable secured assets free from any encumbrances known to the
secured creditor or not. No request for change of name in the sale certificate other than the person
who submitted the bid/participated in the auction shall be entertained.
22. The unsuccessful Bidders who have deposited EMD shatt be entitted to have the same refunded
without any interest immediatety after the confirmation of sale by the Authorized Officer in favour
of successfut bidder. The unsuccessful bidder is required to place request for refund with
https://baanknet.com Tl-re bidders wi[[ not be entitted to claim any interest, costs, expenses and
anv other charees (if anv).
23. Bank, the Secured Creditor, reserves the right to accept / reject the highest bid without
assiqninq anv reason thereof or to cancel the sate.
24. ln case any dispute arises as to the vatidity of the bid(s), amount of bid, EMD or as to the
etigibitity of the bidder, authorfty of the person representing the bidder, the interpretation and
decision of the Bank shalt be final. ln such an eventuality, the Bank sha[[ in its sote discretion be
entitled to catl off the sale and put the property to sale once again on any date and at such time as

mav be decided bv the Bank
25. The bank/service provider for e-auction shall not have any tiabitity towards bidders for any
interruption or delav or technical snaq in access to the site irrespective of the causes.
26. The above movable/immovable secured assets witt be sold in "As is where is", "As is What is"
and "whatever there is" condition.
27.The- entire sale consideration shatl be exclusively avaitailefor appropriation towards dues to
the Bank and it is exclusive of encumbrances of a[[ statutory dues and other dues if any, shalt be
settted by the proposed purchaser out of his own sources.
28. To the best of information and knowledge of the Authorized Officer, there is no encumbrance
on the property except the ones mentioned in ooint no.5. However, the intending bidders shoutd
make their own independent enquiry regarding the encumbrances, title of the property put to
auction and the claims / rights/ dues affecting the property, prior to submitting their bid. The E

Auction advertisement does not constitute and wi[[ not be deemed to constitute any commitment
or any representation of the Bank to se[[ the property. The Authorised Officer/ Secured Creditor
sha[[ not be responsfbte in anv wav for anv third parW claims/riehts/dues.
29. The successful sale of propefty/ies is/are subject to the outcome of (i) Z7nA3
(iiil SA/19ln24 (Nl 5 137612026 with Honourabte Debt Recovery Tribu m and
WP 18147 /2026 with Honourable Hiqh Court of Andhra Prad ,- $* r,in. *rur

Place : VISAKHAPATNAT\Ii

Date :18.08.2426
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