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T3 Ref. No. ARB: INfonet/SN/26-27 o= Date :21.08.2026

To: By. Regd. A.D.
| Ws Tnfonet IT Solutions (I) Limited Mr, Praveen ¥ P Nair,
A-31 Nand Dham Indusirial Estate, House Mo 100, Prestipe Czone.,
Marol Mumbai- 400059 Whatefield, Varthur Main Road,
Ranglore 56K
Mr. JOSON THOMAS, M Jini Praveen,

House No 100, Prestige Ozone.

Mo 10, 1 2th Cross Indira Nagar, -1 stage,
Banglore- S60057. Whteficld, Varihur Main Raxad,
.| Rmiore 560066 |
Ms. Asha Thomas Mr. JOSON THOMAS, .
H-5, Chaithanya Samarpan,

Mo 10, 12th Cross, Indira Nagar, -1 stape

| Banghore- 360057, Kadugodi,
Hoskose, Banglore 56067 _ |

“"Ms. Asha Thomas,
H-%, Chaithanva Samarpan,
Kadugodi, Hoskole,

Banglone 56067 L
Dear SirfMadam,

sub: Notice of 15 days for sale of immovable secured assets under Rule Sof the Security Interest {Enforcement)

Rules, 2002.

1. Union Bank of India, Bhavan| Nagar, Marol- Maroshi Road, Andheri (East) Mumbai 400059, the secured
ereditor, {(Now Union Bank Of India, Asset Recovery Branch, Mezzanine Floor, Veena Chambers, Dalal
street, Mumbai 400001)caused a demand natice dated 05.06.2014 under Section 13(2) of the
Sacuritization and Reconstruction of Financlal Assets and Enforcement of Security Interest Act 2002,
calling upon you to pay the dues within the time stipulated therein, Since you failed to comply with the
said notice within the period stipulated, the Authorized Officer has taken possession of the immovable
secured assets under Section 13(4) of the Act read with Rule 8 of Security Interest {Enforcement) Rules,
2002, Possession notice dated 26/08/2014 issugd by the Authirized Officer, as per Appendix IV to the
Security Intevest (Enforcement)) Rules, 2002 was delivered 1o you and the same was also affixed to the
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propertees mortgaged with the Secured Creditor, apart from publication of the same in newspapers,
Please note that as per the said demand notice you were Informed about your right to redeem the
property within the Gme avallable under Section 13{8) of Securttization and Reconstruction of Financial
Assets and Enforcement of Security Trterest Act, 2002.

2. As you have failed to dear the dues of the secured creditor, the immovable secured assets that have been

taken possession of by the Authorized Officer, will be sold by holding public E-auction on 10.09.2026,

It PM Bids from the through online mode on
oy by inviting public

3. You are also requested to ensure participation by parties intenested in buying the immovable secured assets

in the sale as proposed above.
4. A copy of the terms of sale is enclosed for vour reference. Please nabe that the Auction will be conducied

through E-Auction mode on the date and time mentioned in the enclosed terms of sake.

For Union Bank of I
Place : Mumbai -}L
Date : 21.08.2025 i " [Vikash Aha
Chief Manager & A_churized Officer

Encl: Terms E conditions of sale

TERMS AND CONDITIONS OF SALE OF IMMOVABLE SECURED ASSETS:

T#/s Infonat IT Solutions (1) Limited

A-31 Nand Dham Industrial Estate Marol House No 100, Prestige Ozone, |

| Mumbal- $00059 Whitefield, Varthur Main Road,

-t Banghore 560066 - i
Mr. JOSON THOMAS, Ms. Jini Praveen, =
Mo 10, 12 Cross,Indira Nagar, -1 stage House No 100, Prestige Ozone, |
Banglore- 560057, Whitefield, Varthur Main Road, ‘

= | Banglore 560066

Ms. Asha Thomas Mr. JOSON THOMAS,
Mo 10, 12 Cross, Indira Nagar, -1 slage | H;li G‘mh:hamrn Samarpan,
e Sy | Hoskote, Banglore 56067
Ms. Asha Thomas,

Kadugodi, Hoskote, Banglore 56067
3 Name and address of the Secured Creditor: | Union Bank of India, N ‘
e " : Unéon Bank of India, Bhavani Nagar, Marol- Manoshi
Road, Andhen (East) Mumbal 4000549, |
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Now at ARB, Mumbal, Mezzanine foor, Veena
Chambers, Opp. BSE Building, Dalal Strest, Fort, i

Mumbai 400001

3. Dﬁuipﬁmnfinmwauemmmuﬂud.;-{hm Lot-1 and Lot-IT will be sold
together only. |.e. The bidding entity must bid for both the lots and in case of Bid
rhﬂrﬂnﬂLﬂmﬁMnﬂhm.]

1

Lot-1 | Gala No. A-31 Second Floor, at Nand Dham Industrial Estate, Marol Bhavani Nagar, Marol -
Maroshi Road, Andheri (East) Mumbai 400059 B/u Area 990 Sq Ft as per agreement |

Lot- 2 | Gala No. A-32 Second Floor, at Nand Dham Industrial Estate, Marol Bhavani Nagar, Marol-
Maroshi Road, Andheri (East) Mumbai 400059. Bfu Area 1117 Sq Ft as per agreement.

4.The detalls of encumbrances, ¥
known to the Secured Creditor e

Mot Known to AD Except the following dues payable to
Marol Nand Dham Udyog Premises Co-Op. Soclety Lid.
Rs. 17,70,221.00 for Gala No A-31 AND

Rs. 20,27.830.00 For Gala No A-32 as on 31.10.2024. |

'S, Details of Stay/Status Quo / Litigation
pending against the property, i any,
known to the Secured Creditor In Cowrts [/

I A pending at DRT Mumbai However there is No stay
regarding the sale of these properties.

EMD.

7. Date & Time of auction

Tribunals etc. : ; : : e e e
6. Last date and Time for submission of l!fﬂﬂ-shailhemtﬂdmdlm;’ﬂlppadwimthe
- praperty 1D befiore the expiry of auction time prior to

placing the bid.
It Is advisable to deposit and Link / Map the EMD Amount

with the property ID well in advance to avoid any technical

8. The secured debt for the recovery of
which the Immovable secured asset is to be

sold:

_I.LEH

hitps://basnknetcom i
R5.5,22.90.663.00 (Rupees Five Crores Twenty-Two lakh

Ninety Thousand Six Hundred Sixty Three only) plus further
interest thereon w.ef 01.01.2015 at applicable rate of

Interest, cost and charges Gl date.

As below ==
| [ Property | Res Price (Rs) |

| glitch, . ]
10,09.2026 — from 12:00 PM to 5:00 PM_(with 10 min
E-auction  website-

unlimited auto extenslons)

Gala No. A-31 Second 1,20,00,000, -
Floor, at Nand Dham (Rs One Crore |
Industrial Estate, Marol Twenty Lakh
Bhavani Magar,Marol Only) |
Maroshi Road, Andheri
(East) Mumbai 400059. |
B/U areaArea 550 5q Ft.
asperagreement |
Gala No. A-32 Second 1,30,00,000/- | |'
Floor, at Nand Dham (Rs One Crore |
Thirty Lakh |

Industrial Estate, Marol
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B/U Area 1117 5q Ft.as |
— - per agreement.
9.2 EMD Payable " As below; - R
For Lot No -1 (A-31) Rs.12,00,000/-{Rs Twehe |
| __| Lakh Only) |
| | For Lot Mo -2 (A-32) Rs..13,00,000/- {Rs |
; ) | Thirteen Lakh Only)

mmﬂammmmummmmm-m;manmm
mﬂwﬂeﬂumnﬂmﬂlmwmwm#mmutﬁ. The intending bidders /
purchasers required to register through hitps://baanknet,com  (Buyer Registration - link provided in the
home page of the website) by using their mobile number and valid emall-id. The intending bdders /
purchasers further required to upload KYC documents and Bank Detalks. The Intending bidders [
purchasers can be guided by the Buyer Manual provided in the home page of the website,

Cn completion of registration, the intending bidders | purchasers are required to upload KYC documents
and Bank account details. Registration and uploading formalities shall be completed well in advance.

10. 3. EMD Payment
. completion of KYC verification, the intending bidders / purchasers inoy Jlogin and make the EMD
| payment, for EMD payment intending bidder/purchasers can be guided by the buyer manual provided
therein after login as buyer, Payment can be made through payment gateway and alsa by way of creating
| challans and deposit the amount in the wallet, The payment shall be ensured well in advance before the

| stipulated tme. If the required EMD amount is not held in the buyer Wallet, they will not be allowed to
pmlate.

| The bidder must select the property for which offer is submitted from the list mentioned in the above
| website and/ or bidder can directly enter Property ID.
10.5, Help Desk
For queries cofitact Number: 8291220220 & emall 1D suppoart. BAANKNET @psballiance.com
For Registration and Login and Bidding Rules visit Buyer Manual link provided in the home page of
https://baanknet.com
= For auction relpted queries e-mail to
= OF contact no. 022-46025949

10.6 Steps Involved
Register on hitps://baanknet.com
= using mobie number and emall ID.
# Upload requisite KYC Documents.

» Pay EMD amount by Payment Gateways and also by Generate challan and transfer EMD amount
to bidder's EMD Wallet.

# Submission of bid shall be through Online mode on the auction date and time,
In case of successful Bid, the balance bid amount to be paid as per the terms as mentioned
hereunder

Bdders are advised to go through the website: hitps://www,unionbankofinga.co.infauction:
SRRty /view-auction-Droperty.aspy. and www.unionbankofindia.co.in_ tenders for detaded terms and

b

conditions of Auction Sale before sUbmItting their bids and taking part In the E-Auction sale proceedings.
intimated through e-mail after the closing of the e-Bidding Process.
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before submitting the bid. On participation by any person ar corporat
have fully satisfied themselves as to the property /assets and claims/ dues affecting the property under
sale in all respects.

13. {a) In case of bidding, the bid increment shall not be 1895 than Rs. 1,00,000/- (Rupees One Lakh
Only) for Lot-1 and Rs. 1,00,000/- (Rs One Lakh Only) For Lot-2. In excess highest bid amount or the
immediately preceding bid, s the case may be with multiple increment value of. RS. 1,40,000/- (Rupees
One Lakh Forty Thousand Only) for Lot-I and Rs. 1,00,000/- (Rs One Lakh Only) For Lot-2.

B). muuﬂaw,haﬂfﬂhidnfﬁp:mﬁwﬂEﬁhe
Mmlnmudmntmpwdpatehmnm

ﬂhsﬂeﬂlh&mnﬁqmﬂfawﬂmeﬂghﬁih&ddamdthemnnr
| to the confirmation by the Secured Creditor. -
14. Bids once made shall not be cancelled wmmmmmmmndhmmmnﬁfwlth
awnﬂhetmnsandcmdruuﬁuirammmwlrﬁuulnmﬂmw#Mamﬂpﬂd

| by the bldder. - !
15. The mmimﬂmgymmmmmﬂ%ufmmm
(inclusive of EMD] in Cash/DOYRTGS/NEFT/Intermet transfer/Chegque subject to regllzation, immediately
Bank in the account bearing Number

mation of sale shall be subject

on the sale day or _
533501 mdﬂthahﬂ?ﬁ%ufﬂeinhﬁlcemuhd{rﬂsmdwuf:mﬂmhundﬂt
hmmmmmﬂuﬁmmﬂmpum,

wmﬁinsudiﬂterdaﬂ'muﬁﬁagmedlwﬂ .
hmr:asermtucmedirQEnﬂﬂEln ummﬂnlfﬁruretntﬂ'ﬁulﬁh[lﬁ%+ﬂﬂm of the sale pnce
asnaﬁstemdﬁﬂhyﬂwmﬂulbﬁddﬂr,meﬁﬂﬂmww
|5awmduadimaﬂﬂﬂhdxcmtﬂﬂﬁimrdﬂnceﬂeﬂwmmnmdﬂudeﬁdﬂng bidder shall

nu"thﬂrhmfl!dllimmﬂ'ltpmplﬂ?nﬂ'mﬂpartnfmusmeFMMﬂnﬁfhtﬂmm sold. In
purchase price before ISdmnwnumdauufmnﬂnmﬂm of

aser shall be forfeited and the property shall fo
_shall neither have claim on the property nor on any part of the sum for which it may be subsequently sold.
16. The Authorized Officer may, where the property sold Is subject to any encumbrances, if he thinks HE“
allow the purchaser to deposit with him the money required to discharge the encumbrances and any
interest due thereon together with such additional amount that may be sufficient to meet the contingendies
terest a5 may be determined by him. On such deposit of maney for |

or further costs, expenses and in
discharge of encumbrances, the Authorized Officer may Issue or cause the purchaser to issue the notices
-wﬂmwwnshtanﬂdhwenﬁﬂedtnthe money msmmhlmwmmmmuw'

Wﬁﬁﬂ Y. ek by e secured Ereditor and " Thar
! r the secured Cr Imrardlfﬂmtﬁnﬁufpawmthmbmm lied with |
| by the successful bidder, the Authorized Officer shall issue a certificate of sale of immovable prEI:-pemr in
,mm;m@?!_h Appendix-V to the Security Interest (Enforcement) Rules, 2002.
- charges for conveyance, stamp duty, tion charges e ental charges as |
!w“_.i_. shall be bome by the successful ts!sidt:'. MTE_ st
pﬂwpmﬂum of Section 194-1A of Income Tax Adt, 1961, TDS @ 1 % will be applicable on the sale 1
| Mrﬂ'm Hﬂw 'H'Ih!'nl:rl' such property, whichever is higher, where either sale proc eeds or stamp
B value is s, 50,00,000/ - (Rupees MMty lakhs) and above, The successiul bidder/ pure haser shall deduct |
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| ptc. GST charges will be applicable as per the prescribed norms over & above the sale price.

the purchaser towards the discharge of such encumbrances.

the TDS from the sale price and deposit the same with the Income Tax Department quoting Banik's name
and PAN as a seller and submit the original receipt of the TDS ceriificate to the Bank (Apphcable for
immovable property, other than Agricultural land), In case of movable/plant L machinery/stocks/goods

20. The Authorized Officer wil deliver the property on the basis of Possossion taken on as is where is
basis, to the purchaser free from encumbrances, known to the Secured Creditor on deposit of money Dy

i

21 The certificate of sale will be issued specifically mentioning whether the purchaser has purchased the
immovable/movable secured assets free from any encumbrances known to the secured creditor or not.

in the auction shall be entertained.

any interest immediately after the confirmation of sale by the Authorized Officer in favour of sucoessful
bidder. The unsuccessful bidder is required to place request for refund with: https://baanknet.com

23, Bark, the Secured Creditor, reserves the right 1o accept / reject the highest bid without assigning any
| reason thereaf or to cancel the sale. [
24. In case any dispute arises as to the validity of the béck(5), amount of bid, EMD or as to the eligibility
| of the bidder, authority of the person representing the bidder, the interpretation and dedsion of the Bank
shall be final, In such an eventuality, the Bank shail in its sole discretion be entitied to call off the sale and
put the property to sale once again on any date and at such Fme as may be decided by the Bank. i

25, The bank/service provider for e-auction shall not have any hecility towards bidders for any Interruption
or delay or technical snag in access to the site imespective of the causes. _

_ "whatever there is” condition. T .
27. The entire sale consideration shall be excluslvely available for appropriation towards dues to the Bank
and it is exclusive of encumbrances of all statutory dues, maintenance charges and other dues/charges If

22. The unsuccessful Bidders who have deposited EMD shall be entitied to have the —ame refunded without

The bidders will not be entitied to claim any inberest, COSTS, EXpentes and any ather charges (if any). |
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