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Indlian Ovaersoas Bank
Ernakulam Branch
14 Floor, Thekkokkara Mansion,
No 40/8487, M.G. Road,

Opposite Kavitha Thealre, Emakularn = 682035,
Phone No: 0484-2381475; 8925950024 8 Email id: iob0024%iots.in

SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES
[Under Proviso to Rule 8(6)/Rule 9(1) of Security Interest (Enforcement) Rules]

E-Auction Sale Notice for Sale of Immovable Assets under the Securitisation and Reconstruction
of Financial Assets and Enforcement of Security Interest Act, 2002 read with proviso to Rule &

(8) of the Security Interest (Enforcement) Rules, 2002

Notice is hereby given to the public in general and in particular to the borrowers/guarantors/
mortgagors M/s Spanio Comforts and its proprietor Mr. J P Premkumar that the below
described immovable property mortgaged/charged to the Secured Creditor, the constructive
possession of which has been taken by the Authorised Officer of the Bank as Secured Creditor,
will be sold on “As is where is", “As is what is”", and “Whatever there is" on 24.09.2026, for
recovery of Rs. 93,95,929/- due to the Bank as the Secured Creditor as on 02.09.2026 from the
borrowers/ mortgagors, (1) M/s Spanio Comforts, 36/1923, Chammany Complex, Sebastian
Road, Kaloor, Ernakulam-682017(Borrower). (2) Mr: JP Premkumar ,S/o Late K Janardhanan
Pillai, 35/1580/ Flat No 28. City Nest Apartments, Shenoy Road, Kaloor, Emakulam-
682017(Borrower/Mortgagor) (3) Mrs. Lakshmi Kutty Amma, W/o Late K Janardhanan Pillai,

Lakshmi Bhavan, Ambipoika Kundara, Kollam-691501
(Mortgagor/Guarantor)

Description of Property:
All that part and parcel of the property consisting of 12.48 Ares of land in Old Sy. No

3398, Re. Sy. No. 58/2-2 in Block No. 18 in Elamballur Village, Kollam Taluk, Kollam District
in the name of Mr. Premkumar JP, with rights therein under Settlement Deed No.

1465/2019 of SRO Kundara.

Boundaries:
North: 3.6 Mtrs. Way and Property of Lakshmikutty;

South: Property of Jayasree, Sureshkumar Thankammayamma;
East: Property of Gerogekutty and Alexander Mathai;
West: Property of Manimohanan Nair and Bindhu.Boundaries

[ Reserve Price Rs.42,00,000/-
| EMD Rs.4,20,000/-
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For detailed terms and conditions of the sale, please referdd Hiestinkpiyigegin Secured

Creditor's website i.e. https://baanknet.com. Forndian Overseas Bank
gﬁw Sty Authorlz@fiﬂ
. . .
Place: Ernakulam PUPHGTTE 8 Otficernam
Date: 05.09.2026 For and on behadlf of Indian Overseas Bank
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This may also be ireated as a Notice under Rule 8(6)/ Rule 9(1) of Security In"teres’r
{Enforcement) Rules, 2002 to the borrower/s and guarantor/s of the said loan about holding of
e-auction on the above-mentioned date

Date and Time of E auction| On 24.09.2026 between 11 am and 2‘ pm with out‘o\
extension of 10 minutes each till the sale is completed

Terms and Conditions

1. The property(ies) will be sold by e-auction through the service provider
https://baanknet.com under the supervision of the Authorized Officer of the Bank.

2 The intending Bidders /Purchasers are requested fo register on portal
https://baanknet.com/ eauction-psb/bidder-registration using their email-id and
mobile number. Further, they are requested to do the profile registration after
completfing e-KYC with Digi locker, photo verification using Selfie- KYC and account
number verification using Penny-drop KYC. Once the KYC documents are verified by
e-auction service provider the registration is made successful on the same day, the
intending Bidders /Purchasers has to fransfer the EMD amount using online mode in his
Global EMD Wallet account before the date of auction. Intending bidders shall have
a valid email address and should register their name / account by login fo the website
of the aforesaid service provider.

3. Earnest Money Deposit (EMD) amount as mentioned above shall be paid online
through NEFT/RTGS/UPI mode through hitps://baanknet.com in bidders Global EMD
Wallet account. Bidders, not depositing the required EMD online, will not be allowed to
participate in the e-auction. Bids without EMD shall be rejected summarily. The Earnest

Money Deposited shall not bear any interest. The amount of EMD paid by the successful
bidder shall be adjusted towards the sale price.

4. Theintending participants of e-auction may download copies of the Sale Notice, Terms
& Conc_:ﬂﬂons of e-auction, Help Manual on operational part of e-auction related to this
e-auction from Baanknet portal (https://baanknet.com).
i. Tfsb(jedsubmission of online application for bid with EMD shall start from 07.09.2026
. Bidder's Global Wall e - 1 ot the fime of
oicdng, allet should have sufficient balance (>=EMD amount) at the time of
7.

Online auction sale will start automatically on 11am to 02 pm and at the time as

—— \ . s
OU*olz;\;?‘s"oO:c;\i/:{ ALf;chon./ bidding will initially be for a period of 180 Minutes with
N € of 10 minutes each {ill the sale is concluded.

During the e- i ; .

e harthiogds t&‘\eJ<|3:1lsotr\b::é|‘dders will be allowed to offer higher bid in inter-se bidding over

of Rs.50,000/- 10 the Iast. Eg:: G Ihe minimum increase in the bid amount must be
. r i i .

bidders to quote successi 'd of the bidders. 10 minutes time will be allowed 1o

affer the exo Ve higher bid and if no higher bid i ;
) piry of 10 minutes fo the last highest bid ?he e—cllgciii;:f:r\eﬁ tt:y qny pldder
' all be closed.

(purchaser)
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ain granch” to the credit of A .
:\gBAOOOOO?A. /C No.00240113035001 Branch code: 0024; IFSC Code

0. The balance amount of sale price s il ettt ¥

T fmation of auction sale, Fo?luro 10“:‘lrn?t(athzc1£ﬁ\:212;rn 15 days from the date of
stipulated period will result in forfeiture of deposit of 25% o??hu,n:)-m scle price within the
creditor and forfeiture of all claims over the property By(,ih,j ’ ,[d Hidsighiesectias
will be resold. purchaser and the property

. Lr;?esrcg(;;ire“:f;’?h‘g'“e:ﬁrl:;gs in‘1he name of the successful bidder (purchaser) only,

12. The purchaser shall b price amount and ofher faxes/chargos, if any.

car the charges/ fee payable for conveyance such as registration
fee, stamp duly, efc., as applicable as per law. ' "

13. L":i:\::::lézdsgguzer has the absolute righf o oc.cefﬁ or reject any bid or postpone

. " as the case may be without assigning any reason whatsoever.

14. The'proper’(y is being sold on “As Is where Is”, "As is what Is” and “Whatever there is”
basis. The Bank has disclosed only the known encumbrances, statutory liabilities, if any.
as above and it is for the purchaser to make their own independent enquiries at their
own costs before participating in the auction.

15. As regards the statutory dues stated above, Bank dues will have priority over statutory
dues. Without prejudice to the above, statutory liability, if any, shall be borne by the
purchaser and the Bank assumes No responsibility in this regard.

16. Sale is subject to confirmation by the secured creditor Bank.

17. The e-auction advertisement does not constitute and will not be deemed 1o constitute
any commitment or any representation by the bank. The Authorised Officer/Secured
Creditor shall not be responsible in any way for any third-party claims / rights / dues.

18. For verification about the fitle document, property & inspection thereof, the infending
bidders may contact the Branch Manager, Indian Overseas Bank, Ernakulam Main
Branch, (0484-2381475, 89259 50024) during office hours

19. The intending pidders are advised to read the sale notice, terms and conditions of e-
auction, help manual on operationdl part of e-auction and follow them sirictly. In case
of any difficulty or assistant is required before or during e-auction process, the bidder
may contact authorized representative of e-auction service provider
(h’rfgs:[[fboonkne’r.com), details of which are qvailable on the e-Auction portal.

20. Once the e-Auction is closed, successful bidder shall be informed by the above

referred service provider through SMS/e-mail in the mobile number/email registered

with the service provider. However, the sale is subject to confirmation by the secured
creditor.

21. Platform (hﬁgs:[{bacnkne‘r.com) for e-auction will be provided by service provider M/S
psp Alliance PVT LTD having registered office at Unit 1, 3rd Floor, VIOS Commercial

Tower, Near Wadala Truck Termindl, Wadala East. Mumbai-400 037 (Contact Phone
8291220220). The intending Bidders /Purchasers are required 1o parficipate in the e-
auction process at e-auction Service Provider's website https://baanknet.com.

For Indian Overseas Bank
ﬁ/
Eﬂﬁl’_{ﬁ It Autforized Officer
&. &l., QOIIgGA R.O., Ernakulam
Place: Ernakulam A i i
' uthorized Officer
Date: 05.09.2026 For and on behalf of Indian Overseas Bank
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