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Union Elank

of lndia

Asset Recovery Branch,
26178-D, Connaught Place, New Dethi-110001

(Working at 6038, 6th Floor, Konnectus Tower, Bhavbhuti lvtarg, New Dethi - 110 OOI )
Email - UBlN05 54723@ unionbankofindia.bank. in

REF: ARB/DEUNB 17 1 9 12026-27

To:

Date 04-09-2026
By Reqd Post & Courier

Guarantors
1(a) 1,1/s. Sidh Farms
Registered/ Admin Office: 32, DSIDC,
Jhitmit lndustrial Area, Dethi- 110095
sidhfarms@gmait. com
981@66347

Unit: Khata No.503 & 460, Khasra No. 644
& 645, Vittage Saifpur Firozpur, Pargana
Hastinapur, Tehsit Mawana, Distt. lv{eerut,
U. P,

2 (a) lrtr. Rajesh Sethi (Partner &
Guarantor)
A-31 , 'l5t & znd Ftoor, Vivek Vihar, Phase-ll,
New Dethi- 1 10095

2(b) lv1rs. Ranju Sethi (Partner &
Guaranto r)
A-31, 1't & 2nd Ftoor, Vivek Vihar, Phase-ll,
New Dethi- 1 10095

Dear Sir/Madam,

Sub: Notice of 15 days for sale of immovable secured assets under Rule 8 and
9 of the Security lnterest (Enforcement) Rules, 2002.

2. As you have faited to ctear the dues of the secured creditor, the scheduled
immovabte secured assets that have been taken possession of by the
Authorised Officer, witt be sotd by hotding pubtic E-auction on 29.O9.2026
at 1 2.00 Noon to 5.00 PM by inviting Bids from the pubtic through online mode
on www. baanknet.com.

*aqd#H lg,

t
Cl.lssificarion:

Borrower/Di rectors/Promote rs

2(b) Mr. Siddartha Sethi (Partner &
Guarantor)
A-31, 1n & 2d Floor, Vivek Vihar, Phase-ll,
New Dethi- 110@5

1. Union Bank of lndia, Asset Recovery Branch,26l28-D, Connaught Ptace, New
Dethi-1'10001 (Working at 6038, 6th Floor, Konnectus Tower, Bhavbhuti 

^Aarg,New Delhi - 110 001) ,the secured creditor, caused a demand notice dated
0?..05.2022 under Section 13(2) of the Securitisation and Reconstruction of
Financia[ Assets and Enforcement of Security lnterest Act 2002, calting upon
you to pay the dues within the time stipulated therein. Since you faited to
comply with the said notice within the period stiputated, the Authorised
Officer, has taken Constructive possession of the immovable secured assets

under Section 13(a) of the Act read with Rute 8 of Security lnterest
(Enforcement) Rutes, 2002 on 02.03.2024.



3. The Reserve Price witt be Property-1 Rs.3,40,00,000/- (Rupees Three Crore
Forty Lakh Only) and Property-2 Rs.5,64,00,000/- (Rupees Five Crore Sixty Four
Lakh Only) For detailed Terms and Conditions of the sa[e, ptease refer to the
tink provided in : / /www. unionbankofindia. bank.in /auction-
propertv/viewauction-propertv.asDX and the same is atso enctosed herewith.

Youn faithfutty

0,IAPtace : New Delhi
Date:04.09.2026

Enct: Sate Notice
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[Appendix - lV-A]

[See proviso to rute 8 (6)]

Sale notice for sale of immovable properties
E-Auction Sate Notice for Sate of lmmovabte Assets under the Securitisation and
Reconstruction of Financial Assets and Enforcement of Security lnterest Act, zmz read with
proviso to Rute 8 (6) of the Security lnterest (Enforcement) Rutes, 20O2 Notice is hereby
given to the pubtic in general and in particutar to the Borrower (s) and Guarantor (s) that
the below described immovabte property mortgaged /charged to the Secured Creditor, the
Constructive possession of which has been taken by the Authorised Officer of Secured
Creditor-Union Bank of lndia, witt be sotd on "As is where is", "As is what is", and
"Whatever there is" on 29.09.2026, for recovery of Rs.3,23,94,816.93 (Rupees Three
Crore Twenty Three Lakh Ninety Four Thousand Eight Hundred Sixteen and Paisa Ninety
Three only)as on 30.04.2022 with further interest, expenses and other charges thereon
due to Union Bank of lndia less amount recovered thereafter due to S€cured Creditor,
Union Bank of lndia from 1. l'i/s. Sidh Farms Registered/ Admin Office: 32, DSIDC, Jhitmit
lndustriat Area, Delhi- 11m95 Unit: Khata No.503 & 46O, Khasra No. 644 & 645, Viltage
Saifpur Firozpur, Pargana Hastinapur, TehsitMawana, Distt. Meerut, U.P.2. Mr. Rajesh Sethi
(Partner & Guarantor) A-31, 1n & 2d Ftoor, Vivek Vihar, Phase-ll, New Dethi- 110095 3. Mrs.
Ranju Sethi (Partner & Guarantor) A-31, 1't & 2d Ftoor, Vivek Vihar, Phase-ll, New Dethi-
110ff5 4.lrtr. Siddartha Sethi (Partner & Guarantor) A-31 , 1't & 2d Ftoor, Vivek Vihar, Phase-
ll, New oethi- 110095

Description of lmmovable Property
Property-1
Land bearing Khata No.503 & 450, Khasra No. 644 & 645 measuring 2.3850 hectares
located at vittage Saifpur, Firozpur, Pargana Hastinapur, Tehsil Mawana, District
Meerut, Uttar Pradesh in the name of M/s. Sidh Farms said property is bounded as:
East: Other Land
West: Kacha Road 24 Ft.
North: Other Land,
South: Other Land

List of Encumbrances: Not Known
For detailed terms and conditions of the sate, ptease refer to the tink provided in

https : / /www. unionbankofindia. bank. in /auction-DroDertv/viewauction -

propertv.asDx . The same is also enctosed herewith. \

Place : New Delhi
Date : 04.09.2026

\A
AUTHOR ER

Enct: Terms of sate
Classificali(,l: Intemal

FOR UNION OF INOIA

ProDertv-2
Residentia[ Property at First Floor and Second Ftoor, A.31 , Vivek Vihar, Phase ll,
New Dethi- 1 '10095 measuring 201 Sq. Yards in the name of Mrs. Ranju Sethi W/o l,tr.
Rajesh Sethi the said property is bounded as:
East: Road,
West: Service Lane,
North: Property No. A-32,
South: Property No. A-30



TERMS AND CONDITIONS OF SALE OF IMMOVABLE SECURED ASSETS
and address of the

Co-Appticant and
1. Name
Borrower,
Guarantor

2. Name and address of the
Secured Creditor :

l.Union Bank of lndia, Asset Recovery Branch,
26178-D, Connaught Place, New Dethi
110001(Working at 6038, 6rh Floor, Konnectus
Tower, Bhavbhuti AAary, New Delhi - 'l 10 001 )

Description of immovable secured assets to be Sold:
Prooertv-1
Land bearing Khata No.503 & 460, Khasra No. 644 & 645 measuring 2.3850 hectares
tocated at vittage Saifpur, Firozpur, Pargana Hastinapur, Tehsil Mawana, District
Meerut, Uttar Pradesh in the name of M/s. Sidh Farms said property is bounded as:
East: Other Land
West: Kacha Road 24 Ft.
North: Other Land,
South: Other Land

Propertv-2
Residential Property at First Ftoor and Second Ftoor, A.31, Vivek Vihar, Phase ll,
New Dethi- 1'10095 measuring 201 Sq. Yards in the name of Mrs. Ranju Sethi W/o
Mr. Rajesh Sethi the said property is bounded as:
East: Road,
West: service Lane,
North: Property No. A-32,

South: Property No. A-30

4.The detaits of encumbrances, if
any known to the Secured Creditor

"As is where is", "As is What is" and
"whatever there is "

6. Last date for submission of EMD EMD shatt be deposited and Linked/Map the
EMD amount with the Property lD before End
Time of Auction as per ctause 7 below.
It is advisable to deposit and Link / lr{ap the
EMD amount with the property lD wetl in
advance to avoid any technical gtitch.

7. Date & Time of auction 29-09-2025. Tuesdav
05:0OPM (with 10 mi

from '12:OoNoon

nutes untimited
to

auto

Classifi .alionr Int.mal

t\.

1. Ai/s. Sidh Farms
Registered/ Admin Office: 32, DSIDC, Jhitmit
lndustrial Area, Dethi- 110095
unit: Khata No.503 & 460, Khasra No. 644 & 645,
Vittage Saifpur Firozpur, Pargana Hastinapur,
Tehsil Mawana, Distt. Meerut, U.P.
2. Mr. Rajesh Sethi (Partner & Guarantor)
A-31, 1't & 2d Ftoor, Vivek Vihar, Phase-ll, New D€thi-
'11@95

3.Mrs. Ranju Sethi (Partner & Guarantor)
A-31, 1't & 2d FLoor, VivekVihar, Phase-ll, New Dethi
11@95
4. Mr. Siddartha Sethi (Partner & Guarantor)
A-31, 1't & 2d Ftoor, Vivek Vihar, Phase-ll, New Dethi-
1 1009 5

5. Details of Stay / Status Quo/
Litigation pending against the
property, if any, known to the
ecured creditor in
Courts/Tribunats etc.

SA72I2O23 DRT 1 DELHI



Rs.3,23,94,815.93 (Rupees Three Crore Twenty
Three Lakh Ninety Four Thousand Eight Hundred
Sixteen and Paisa Ninety Three only) as on

30.04.2072 with further interest, expenses and
other charges thereon due to Union Bank of lndia
less amount recovered thereafter.

Please note that the aforesaid
mentioned property No. 1 is primary
security in the account namely Rajesh

Sethi and the same is also Non-
performing Asset with our branch.
Sale proceed of the said proPerty will
be first appropriated in the account of
Rajesh sethi account and any excess

sale proceeds received by virtue of
sale procced of aforesaid mentioned
property shall be approPriated to the
loan account in the name of At/s Sidh

Farms.

2. Please note that the aforesaid
mentioned ProPerty No. 2 is Primary
security in account of Ws. Diamond
lncubators and the same is also Non-
performing Asset with our branch.
Sale proceed of the said proPerty will
be first appropriated in the account of
Ws. Diamond lncubator and anY
excess sale proceeds received bY
virtue of sale procced of aforesaid
mentioned property shall be
appropriated to the loan accounts of
l,{/s. Sidh Farms.

Note:

1.

8.The secured debt for the
recovery of which the immovable
secured asset is to be so[d:

Property-1
Rs.3,40,00,000/- (Rupees Three Crore Forty
Lakh Only)
Property-2
Rs.5,64,00,000/- (Rupees Five Crore Sixty Four
Lakh Ont

9.1 Reserve price for the
properties below which the
immovaHe prop€rty may not be
sotd:

Property-1
l CPl of the Reserve Price mentioned above' i.e.
Rs.34,00,000/-
Property- 2
10% of the Reserve Price mentioned above' i.e.
Rs.55 40 000/-

9.2 EMD Payabte

ne

10. 1. Registration
The Ontine E-Atrctton witt be hetd through porta[/website

with untimited
web

ht :l I t.com on the date and time m
a,#ii

[85.\ r
\+ t)>

ft'Clnssifi.ation: Idema

,

extensions) E-a(lction
https: / /baanknet.com

website-



extension of 10 minutes. The intending bidders / purchasers required to register
through https: / /baanknet.com (Buyer Registration - tink provided in the home page
of the website) by using their mobile number and vatid emait-id. The intending
bidders / purchasers further required to uptoad KyC documents and Bank Detaits.
The intending bidders / purchasers can be guided by the Buyer Manuat provrded in
the home page of the v\€bsite
10. 2. KYC Verification
White registering as br.ryerlbidder, the intending bidder / purchaser are required
to uptoad KYC documents and Bank account details. Further, for approval of the
KYC documents the bidder/ purchasers should have ,.Digi Locier,' facitity.
Registration formalities shall be compteted wett in advance.
10. 3. EMD Payment
On comptetion of KYC verification, the intending bidders / purchasers may togin
and make the EMD payment, for EMD payment iniending bidder/ purchaserc iun-b"
guided by the buyer manual provided therein after togin as buyei. payment can be
made through payment gateway and atso by way of ireating ihattani and deposit
the amount in the wattet. The payment shall be ensured wett in advance before the
stiputated time. lf the required EMD amount is not hetd in the buyer Wattet, the
in^tending bidders / purchasers witt not be auowed to bid the property.,l0.4 Bidding
The bidder has to setect the property for which offer is submitted from the tist
mentioned in the above website and/ or bidder can directly enter property lD (as
mentioned in https: / /ibapi.in). The property witt be visibte in .Live Auctions, on
www.baanknet.com one day prior to the date of auction.
10. 5. Help Desk

, For queries contact Number: 1Z1IZZOZZO & emai[ lD
suDDort. BAANKNET@Dsbattiance.com.

of srcessful Bid, the batance bid
tioned hereunder. Bidders are a
/baanknet.com

amount to be paid as per the terms
dvised to go through the website:

and

For.Registration and Login and Bidding Rutes visit Buyer Manuat tink provided
in the home page of https: / /baanknet.com

For auction related queries e-maiI ubin0554723@unio nba nkofindia. bank. rn
or contact Union Bank of lndia, Asset Recovery Branch, worki ng at 6038,
6th Floor, Konnectus Tower, Bhavbhuti filarg, New Dethi - 110 OO1 . Authorized
Officer- Ms. Neha Bansal , Chief Ltanager, Mobile No. 9729146633

10.6 Steps lnvolved
i Register on https: / /baanknet.com using mobite number and emait lD.i Uptoad requisite KYC Documents.
,, Pay EL\,iD amount by payment Gateways and also by Generate chattan and

transfer EMD amount to bidder,s EMD Wattet.> Link/ Map the EMD amount with the property lD from the wa et of the
bidder/ purchaser lD

)' submission of bid shatr be through ontine mode on the auction date and
time.
ln case
as men
https: /
https: / /www .unionban kofindi a. ba nk. i n /auction -Dro /viewauction-
properW.asDx for detailed terms and conditions of Auction Sate before
submitting their bids and taking part in the E-Auction sate proceedings.
Successful bidder witt be intimated through e-mait by pSB Attiance pvt. Ltd
after the ctosing of the e-Bidding process.

a\

lx
Classifi cationr Inremal

l)fr

E@ t\.



'l 1. The intending bidders may, if they choose, after taking prior appointment from
the Authorised Officer, inspect the immovabte/movabte secured assets to be sotd
before the date of E-Auct'ion.
It shatt be the sole responsibitity of the bidders to inspect and satisfy th€msetves
about the secured assets and specification before submitting the bid. On

participation by any person or corporate it shatl be deemed that the bidders have
futty satisfied themselves as to the proPerty /assets and claims/ dues affecting the
propgrty under Sate in alt re ts.
12 (a) ln case of bidding, the bid increment shall not be less than Rs.3,40,000/- for
property no. 1 & Rs.5,64,000/- for property no. 2 in excess of highest bid amount or

the immediate preceding bid, as the case may be with muttipte increment vatue of
Rs.3,40,000/- for property no. 1 & Rs.5,64,000/- for property no' 2.

(b) lnvariabty, the first bid of the ProPerty/ies will be Reserve Price + one
lncrement. This amount witt be the minimum bid amount to participate in bidding

13. The sate wilt be confirmed in favour of the highest bidder and the confirmation
ect to the confirmation bof sale sha[[ be sub the Secured Creditor.

14. Bids once made shatt not be cancetted or withdrawn. The faiture on the part
bidder to compty with any of the terms and conditions of e-auction, mentioned
herein witt resutt in forfeiture of the amount

of

d the bidder.
15. The successfut bidder so declared by the Authorised
of the Sate Price (inctusive of EMD), immediately on tti€ sale day or not later than
next working day with the Bank in the account bearing Number 547201980050000 

'
|FSC code UB|NO554723 and the batance 75% of the Sate Price on or before 15th day

of confirmation of Sate or within such extended period as agreed upon in writing
between the secured creditor and the purchaser, in any case not exceeding 3

months. ln the event of failure to tender 25% (15%+EMD) of the sale price as per

the terms of Sale by the successfut bidder, the EMD so deposited by the bidder shatt

be forfeited to secured creditor and the bid accepted shall stand cancetted
automaticatty and the defautting bidder sha[[ neither have claim on the property
nor on any part of the sum for which it may be subsequently sotd. ln default of
payment of batance amount of purchase price before 15 days from the date.of
confirmation of sate by the Secured Creditor or such extended period as may &
mutuatty agreed upon between the secured creditor and the purchaser (not
exceeding 3 months) the amount already deposited by the aLKtion Purchaser shall
be forfeited and the property shatt forthwith be sold again and the defautting
purchaser shalt neither have ctaim on the property nor on any part of the sum for

sotd.which it ma be subse uentl

Officer shatt deposit 25%

16. The Authorised Officer may, where the property so

encumbrances, if he thinks fit, attow the purchaser to dePosit with him the money

required to discharge the encumbrances and any interest due thereon together with
suih additionat amount that may be sufficient to meet the contingencies or further
costs, expenses and interest as may be determined by him.
On such deposit of money for discharge of encumbrances, the Authorised Officer
may issue or cause the purchaser to issue the notices to the persons interested in
or entitted to the money deposited with him and take steps to make the payment

accordi

[d is subject to any

17. On confirmation of sale by the secured c
have been comptied with by the successfut bidder, the Authorised officer shatl issue

a certificate of sale of immovabte prop€rty in favour of the purchaser in Appendix-

reditor and if the terms of Payment

V to the Securi lnterest 2@ZEnforcement Rutes

bidder ont

titio s rat ondS mtacafi teec rtifo esala n regstrorf utypchaa1 regrgesLeg
cessuc ulIa be rbo en the sshnde ctaI ahheot r ncl byrges

$
Cla.\

EI \"$

8.
asIand applicabtecharges

+q
e



19. As per provision of Section 194-lA of lncome Tax Act, 1961, TDS O 1 % witt be
applicabte on the sate proceeds or stamp duty value of such property, whichever is
higher, where either sate proceeds or stamp duty value is Rs. 50,00,000/- (Rupees
fifty takhs) and above. The successful bidder/ purchaser shall deduct the TDS from
the sate price and deposit the same with the lncome Tax Department quoting Bank,s
name and PAN as a setter and submit the original receipt of the TDS certificate to
the Bank (Appticabte for rmmovable property, other than Agriculturat tand). ln case
of movabte/ptant & machinery/stocks/goods etc. GST charges witt be appticabte as

r the rescribed norms over & above the sate nce.

28. To the best of information and knowtedge of the Authorised Officer, there is
no encumbrance on the property. However, the intending bidders shoutd make
their own independent enqury regarding the encumbrancei, titte of the property
put to auction and the claims / rights/ dues affecting the property, prior to
submitting their bid. The E Auction advertisement does not constitute ind witt not
be deemed to constitute any commitment or any representation of the Bank to sell
the property. The Authorised Officer/ Secure d Creditor shatl not be responsibte in
any w4r lor a1y thirdparty
Ptace : New Delhi
Date :04-09-2026

ctaims/ri Ch ts/dues.

dA

19 u ISED OFFICER

Classifi catio.: Intemal

Authorised Officer witl deliver the property on the basis of Symbolic
possession taken on as is where is basis to the purchaser free from encumbrances,
known to the Secured Creditor on deposit of money by the purchaser towards the
discharee of srch encumbrances.

20. The

21. The certificate of sate witl be issued specificatty mentioning whether the
purchaser has purchased the immovabte/movabte secured asseG free from any
encumbrances known to the secured creditor or not. No request for change of name
in the sate certificate other than the person who submitted the bid /participated in
the auction shatl be entertained.
22. The unsuccessful Bidders who have deposited EMD shatt be entitted to have the
same refunded without any interest immediately after the confirmation of sate by
the Authorised Officer in favour of successfu[ bidder. The unsuccessful bidder is

not be entitled to ctaim any interest, costs, expenses and any other cha
a

required to ptace request for refund with https: / /baanknet.com The bidders witt
rges (if

32 nBa k the cSe redu rC led rto rvereSe s th n t acto ce t re tec eth Ih h stegh p ) g
dbi th aout Iss n l na sorea then orreof cato tnce het tesa

spute arises as to the vatidity of the bid(s), amount of bid, EMD
or as to the etigibitity of the bidder, authority of the person representing the
bidder, the interpretation and decision of the Bank shatt be finat. ln sr.rcl an
eventuatity, the Bank shatt in its sote discretion be entitted to catt off the sate and

r for e-auction sha[[ not have any tiabitity towards
or detay or technical snag in access to the site

25. The bank/seMce provide
bidders for any interruption

24. ln case any di

the to sa e ceon na da et dan ta usput property hc mri ae ms a decbe dedv v
eth aI kn

Irre tive of the causes.
e/immovable secured assets witt be sotd in ,,As is where is,,,
whatever there is" condition.

26. The above movabl
"As is What is" and ,,

sources.

The72 en It sre ta coe nsl ed ra oti shn ta bet Xe tc velusl a aI Ia tb foe ar ro tioa nv pp pn
rdstowa uesd tto Bahe kn nda t1 SI XC ust VE fo UMenc brances to tta sta tuto ud esry
otand dher sUE f na s tha t ttse et d het U hrc a rv se o out hf slroposedP P

N BANK OF INDIA
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