


TERMS AND CONDITIONS
Additional Terms and Conditions for the SBI Public E-Auction Notice

1. To the best of knowledge and information of the State Bank of India (hereinafter referred to as the Bank) there is no
encumbrance on the vehicle, however, the bidder(s), in order to protect his/her/their individual interest is/are advised to verify the
asset, conduct due diligence at his/her/their own costs in respect of the asset, as well as, ascertain the known and unknown
liabilities, encumbrances and any other dues from the concerned authorities or stakeholder/claimant to their satisfaction before
submitting the Bid. Any bid shall be deemed to have been submitted after due & proper inspection of the secured asset and hence
bidder(s) shall not be entitled to make any requisition or raise any query/objection vis-à-vis Bank as to the condition of the asset or
any part thereof or any dues/taxes/levies irrespective as to whether disclosed or undisclosed.

2. The successful bidder shall pay 25% of the bid amount including the EMD, immediately within 1 (one) working day of sale on
being knocked down in his favour and the balance 75% within 15 (fifteen) days from the date of sale failing which 25% of the bid
amount including the EMD will be forfeited without any notice. The earnest money deposit shall not bear any interest. Earnest
money deposit (EMD) by unsuccessful bidder shall be returned in due course after conclusion of the e-auction. The EMD of the
successful bidder shall be retained towards part of sale consideration. The successful bidder shall pay balance amount of sale price
within 15 (fifteen) days of sale. In case of defaulting payment at any stage by the successful bidder/auction purchaser within
stipulated time/the sale will be cancelled and the amount already deposited will be forfeited and vehicle shall be resold and the
defaulting purchaser/bidder as well as Borrower shall have no claim/right in respect of vehicle/amount.

3. Bid price/Final bid price shall be exclusive of all statutory and non-statutory dues, charges, and applicable taxes. All costs,
duties, levies, fees, and charges whatsoever, including but not limited to stamp duties, transfer charges, VAT, GST, registration and
re-registration charges, insurance, pollution charges, and any other incidental expenses payable to any authority or person in
connection with the sale, transfer and registration of the secured asset in the name of the purchaser, shall be borne and paid
exclusively by the purchaser.

4. As per the provisions of GST Laws, the sale of the vehicle shall be subject to GST at the applicable rate. The reserve price
mentioned above is exclusive of GST, which shall be payable by the purchaser in addition to the sale consideration.

5. In accordance with the Section 206C(1F) of the Income tax Act 1961, the seller is required to collect tax collected at Source
(TCS) at 1% on the sale consideration of the motor vehicles having a value exceeding Rs 10 lakh. The reserve price stated above
is exclusive of the applicable TCS, which shall be collected over and above the sale consideration. The TCS amount so collected
shall be reflected in the purchaser's Form 26AS and may be claimed as credit while filing the income tax return.

6. For further detailed terms & conditions of the sale, please refer to the Bank's website:
https://sbi.bank.in/web/sbi-in-the-news/auction-notices and the e-auction website: https://baanknet.com.


