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NEW DELHI, Sept 3 (IANS) 

THE Reserve Bank of India’s special swap
windows raised a cumulative $136.3 billion
by end-August exceeding market 
estimates by a wide margin, likely pushing
foreign reserves past $750 billion and giv-
i n g
the Central Bank firepower to defend the
rupee, a report said on Thursday. 

Further, the surge has already been reflect-
ed in a shift in intervention bias as USD-
INR corrected sharply, testing below 95 han-
dle to mid-94 due to strong intervention
dollar sales and broader dollar swings, the
report from DBS Bank said. Nearly 92 per
cent of the inflows came via FCNR(B)
deposits at $126 
billion, with the remainder through off-
shore borrowing facilities.

“Given the swap arrangement, these
inflows will add to an already abundant INR
liquidity backdrop, which was at a four year
high this month, depressing overnight rates,”
said Radhika Rao, Senior Economist and
Executive Director, 
DBS Bank.

Organic drivers such as tax-related out-
flows, seasonal currency leakage, a cur-
rent account deficit of about 1.1 per cent
of GDP, portfolio outflows and maturity
of the forward books will act as counter-
balancing factors, yet concerted steps are
necessary to drain the potential surge in
liquidity. 

The report also highlighted effects on
bunched-up deposit maturities in three-
and five-year tenors. 

“A portion of the existing reserve stock
could be earmarked against these liabili-
ties, helping to mitigate concerns that
deposit maturities or debt repayments
could trigger a sharp increase in dollar
demand and exert pressure on the FX mar-
ket down the line,” the report said.

Traders forecasted that Rupee will fluc-
tuate between the immediate trading band
of Rs 94.10–Rs 95.50 and a decisive break 
below Rs 94.10 could open way to near Rs
93.50.

Market participants expect 
the Central Bank to rebuild reserves and
curtail INR depreciation, while the rupee
is also buoyed by broader Asian 

NEW DELHI, Sept 3 (PTI) 

FOOD regulator FSSAI on
Thursday said it has direct-
ed CG Foods India to stop
production of ‘veg bhujia
namkeen’ after it found
many violations of rules dur-
ing inspection, including
hygiene issues. 

In a social media post, the
Food Safety and Standards
Authority of India (FSSAI)
informed that it has initiat-
ed enforcement action
against CG Foods India Pvt
Ltd in view of “unsafe pro-
cessing, unlicensed bhujia
manufacturing, and predat-
ed packaging”.

“The unit was found re-
processing floor-collected,
broken noodles into bhujia
products without heat treat-
ment, along with using pre-
dated packaging dates.
Unlicensed manufacturing
of ‘Wai-Wai MaMa’ and
‘Wai-Wai Mama Punte’ 
bhujia variants was identi-
fied in direct violation of
Section 31 (1) of the FSS Act,
2006,”  FSSAI said. The food
watchdog seized 32,107.2 kg
of stock on-site, including
loose broken noodles.

“The inspection revealed
several hygiene and docu-
mentation deficiencies,
including inadequate pest-
control records and other
deficiencies relating to food
hygiene and safety,” FSSAI
said.

The regulator collected
samples for laboratory
analysis.

NEW DELHI, Sept 3 (IANS) 

COMMERCE and Industry Minister Piyush Goyal on
Thursday said that combined with upcoming free trade
agreements (FTAs) and efforts to 
deepen market access, India could gain access to 75 per
cent of global trade at rates lower 
than competitors. 

India’s nine FTAs spanning economies with about $60
trillion GDP will provide preferential access to nearly two-
thirds of global trade, Goyal said at an event here, calling
for a focused, inclusive and nationwide effort to maximise
the utilisation of FTAs to expand India’s trade across the
world and ensure that the benefits of enhanced market
access reach businesses across the country. 

Addressing the National Workshop on “Leveraging FTAs
an Outreach Programme” the Minister emphasised the
need for a concerted effort to translate India’s expanding
network of FTAs into greater export opportunities for busi-
nesses across the country.

The initiative should rapidly take roots across the coun-
try and reach the last person, smallest businessperson,
trader, entrepreneur, startup and woman entrepreneur
across all 780 Districts, big and small, said Goyal. Every
contribution, big or small, would be invaluable in achiev-
ing the larger objective of transforming India from a large-
ly inward-looking domestic economy into an international
player of significance, he added.

The other FTAs that India would conclude over the next
few months and couple of years include with Canada,
Mexico, Chile, Mercosur, SACU, GCC and Israel, together
with efforts to review ASEAN, Korea and Japan or take oth-
er steps to secure greater market access.
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