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Asset Recover); Branch Chhatrapatr Sambhajlnagar

Umvion Bank

of India

Plot no. 03, First Floor, Sahakar Bank Colony, Shahnoorwadi, Darga Road,
Chhatrapati Sambhajinagar - 431005
Email Id: arb.aurangabad@unionbankofindia.bank

Ref No: ARB/CSN/29September-Sale Notice/2026

Date: - 05.09.2026

BY REGISTERED POST ACK DUE AND COURIER

To,

Shri Manohar Siddhu Dongare
(Ex-chairman and Guarantor of M/s.

Lokshakti Sugar and Allied Industrles Ltd ); {‘ Ks

At Post Shetphal, Tal- Mohol,
Dist- Solapur 413324

Shri VuayraJ Manohar Dongare
(Ex' Ma 'agmg Dlrector and Guarantor of M/s.
‘kt‘l'Sugar and Allied lndustrles Ltd.)
- Shetphal, Tal Mohol .
Solapur 413324

Shri Shivanand Iranna Patil
(Ex~Di’rector and Guaran ]

At Post Korawall Tal- Moho
Dist- Solapur 413253 '

s. Annapurna Shivanand Patll

. | (Guarantor cum Mortgagor of M/s Lokshaktl

Sugar and Allied Industries Ltd. )
At Post Korawali, Tal- Mohol,
Dist- Solapur 413253

Shri Vikas Kerba Galand -
(Ex Drrector

: ReSIdmg at Village Chxka,
| Tal- Karmala, Dist- Solapu

| 413324

Sudhakar Shrimant Pandhare (Guarantor)
At Po. Shetphal Tal- Mohol DlSt- Solapur
413324 -

| ,Ra]endra Digambar Khada sUarantor)

Suman;Manohar Dongare (Guarantor)

At Po. Shetphal, Tal- Mohol 'Dlst Solapur | At Po Shetphal Tal- Mohol Dlst— Solapur
413324, ,
Somnath Shahu Shendage (Guarantor) Baba 'S1ddhu Manale (Guarantor‘)

‘At Po. Shetphal, Tal- Mohol, Dist- Solapur
| 413324

,At Po. Shetphal, Tal- Mohol ‘
*413324

DlSt Solapur

Dhanaj1 Vitthal Khadake (Guarantor) - B
At Po. Shetphal, Tal Mohol, D1st Solapur;
413324

At Po. Shetphal, Tal- Mohol,

Jeevandhar Shankar Bhange (Guarantor)
Dist- Solapur
413324 '

Chhagan Kondlba Vagare (Guarantor)
At Po. Shetphal Tal- Mohol, Dist- Solapur
413324

| Pravin Pandit Nikam (Guarantor)

At Po. Kurul, Tal- Mohol, Dist- Solapur 413213

Prashant Pandit Nikam (Guarantor)
At Po. Kurul, Tal- Mohol, Dist- Solapur
413213

Tanaji Balbhim Dongare (Guarantor)
At Po. Shetphal, Tal- Mohol, Dist- Solapur
413324

Vishwas Balbhim Pujari (Guarantor)
At Po. Shetphal, Tal- Mohol, Dist- Solapur
413324

Krushnath Shrimant Gondal (Guarantor)
At Po. Shetphal, Tal- Mohol, Dist- Solapur
413324

Sunita Pandit Nikam (Guarantor)
Dist- Solapur

At Po. Kurul,
413213

Tal- Mohol,

Rajendra Sambhaji Mane (Guarantor)
At Po. Soundane, Mane Vasahat, Tal- Mohol,
Dist- Solapur 413248




Rajkumar Sambhaji Mane (Guarantor) Shivaji Kashinath Mane (Guarantor)

At Po. Soundane, Mane Vasahat, Tal- | At Po. Soundane, Mane Vasahat, Tal- Mohol,
Mohol, Dist- Solapur 413248 Dist- Solapur 413248

Pandit Vasudeo Nikam (Guarantor) Bapu Shivaji Mane (Guarantor)

At Po. Kurul, Tal- Mohol, Dist- Solapur | At Po. Soundane, Mane Vasahat, Tal- Mohol,
413213 Dist- Solapur

Dear Sir/Madam,

Sub: Notice of 15 days for sale of immovable secured assets under Rule 8 and 9 of
the Security Interest (Enforcement) Rules, 2002.

1. Union Bank of India, Solapur Camp Branch, Solapur, the secured creditor, caused a
demand notice dated 21.08.2017 under Section 13(2) of ‘the ,SecunUzatmn and
Reconstruction of Financial Assets and Enforcement of Securlty L st Act 2002, calling

Place: Chhatrapati Sambhajkinagar
Date: 05.09.2026

M SHANKARRAO MHASKE
SR AUTHORISED OFFICER
Encl: Sale Notice FOR UNION BANK OF INDIA
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WYL WIS WAHw A Government of india Undertaking

[Appendix - IV-A]

[See proviso to rule 8 (6)]

Sale notice for sale of immovable properties
E-Auction Sale Notice for Sale of Immovable Assets under the Securitization and Reconstruction
of Financial Assets and Enforcement of Security Interest Act, 2002 read with proviso to Rule 8 (6)
of the Security Interest (Enforcement) Rules, 2002 Notice is hereby given to the public in general
and in particular to the Borrower (s) and Guarantor (s) that the below described immovable
property mortgaged/charged to the Secured Creditor, the s J possession of which
1 Credi vill.be sold on

“As is where is”, “As is what is”, and “W,
Rs.37,76,38,519 04 (Rupees Thirty Seve

P1. All the plece and parcel of the NA land bearing Plot No. 110/(4+5A)/1, adm. 2399 sq.
mtr. at V|llage MaJarewadl Tal- North Solapur Dist- Solapur owned by Shivanand Iranna Patil
and Mrs. Annapurna Shivanand Patil bounded as under

Bounded as under:

East- Solapur- Vijapur National Highway
West- New Survey No. 6 (Old Survey No. 350)
North- New Survey No. 5 (Old Survey No. 348)
South- Part of Survey No. 110/4+5A

P2. All the piece and parcel of the NA land bearing Plot No. 262/2/B and 262/3/B, adm.
24000 sq. mtr. at Village Telangwadi, Tal- Mohol, Dist- Solapur owned by Vijayraj Manohar
Dongare bounded as under




Gat No. East West North South
262/2/B 262/3 262 Part Road Gat No. 261
262/3/B 265 Gat No. 262/2 Road Gat No. 261
Combined Gat No. 268 (P) Village Road & Solapur- Village Road
Boundary Village Boundary Pune NH 65

List of Encumbrances:
a) Not Known to bank
For detailed terms and conditions of the sale, please refer to the link provided in

https://www.unionbankofindia.bank.in/auction-proper. o roperty.as

is also enclosed herewith.

Date: 05.09.2026

Place: Chhatt apat1 Sambhajinagar

NKARRAO MHASK
AUTHORISED OFFICER ‘

FOR UNION BANK OF INDIA

RAM SHA




TERMS AND CONDITIONS OF SALE OF IMMOVABLE SECURED ASSETS

1.Name and address of the Borrower
Co-Applicant and Guarantors

1. Shri Manohar Siddhu Dongare

(Ex-chairman and Guarantor of M/s. Lokshakti Sugar and Allied
Industries Ltd.)

At Post Shetphal, Tal- Mohol, Dist- Solapur 413324

2. Shri Vijayraj Manohar Dongare

(Ex-Managing Director and Guarantor of M/s. Lokshakti Sugar
and Allied Industries Ltd.)

At Post Shetphal, Tal- Mohol, Dist- Solapur 413324

3. Shri Shivanand Iranna Patil

(Ex-Director and Guarantor of M/s. Lokshakti Sugar and Allied
Industries Ltd.) ;

At Post Korawali, Tal- Mohol, Dist- Solapur 413253

4. Mrs. Annapurna Shwahand Patll

‘(Guarantor cum Mortgagor of M/s. Lokshakt1 Sugar and Allied
ﬁ[‘lndustrles Ltd.)
*At 'Post Korawali, Tal- Mohol, Dist- Solapur 41 3253

; rerkas Kerba Galande ‘ :
Ex-Director and Guarantor of M/s. Lokshak’u Sugar and Allied

lndustnes Ltd.)

o . "ReSIdmg at Vrllage Chlkalthan Post Jeur, Tal Karmala Dist-
‘Solapur 413202 ;

| 6. Sudhakar Shrlmant Pandhare (Guarantor) .
| At Po. Shetphal, Tal Mohol, Dist- Solapurk4,1:3324

7. Rajendra D1ganibar Khadake (Guarant‘or)‘ o
At Po. Shetphal Tal- Mohol, Dist- Sotapur413324

8. Suman Manohar Dongare (Guarantor)
At Po. Shetphal, Tal- Mohol, Dist- Solapur 413324'

9. Somnath. Shahu Shendage (Guaran .
At Po. Shetphal Tal Mohol, Dist- S ur413324
10. Baban S1ddhu Manale (Guaran |

At Po. Shetphal, Tal- Mohol, Dist- Solapur 413324

| 11. Dhanaji Vitthal Khadake (Guarantor)

At Po. Shetphal, Tal- Mohol, Dist- Solapur 413324

12. Jeevandhar Shankar Bhange (Guarantor)
At Po. Shetphal, Tal- Mohol, Dist- Solapur 413324

13. Chhagan Kondiba Vagare (Guarantor)
At Po. Shetphal, Tal- Mohol, Dist- Solapur 413324

14. Pravin Pandit Nikam (Guarantor)
At Po. Kurul, Tal- Mohol, Dist- Solapur 413213

15. Prashant Pandit Nikam (Guarantor)
At Po. Kurul, Tal- Mohol, Dist- Solapur 413213

16. Tanaji Balbhim Dongare (Guarantor)
At Po. Shetphal, Tal- Mohol, Dist- Solapur 413324




17. Vishwas Balbhim Pujari (Guarantor)
At Po. Shetphal, Tal- Mohol, Dist- Solapur 413324

18. Krushnath Shrimant Gondal (Guarantor)
At Po. Shetphal, Tal- Mohol, Dist- Solapur 413324

19. Sunita Pandit Nikam (Guarantor)
At Po. Kurul, Tal- Mohol, Dist- Solapur 413213

20. Rajendra Sambhaji Mane (Guarantor)
At Po. Soundane, Mane Vasahat, Tal- Mohol, Dist- Solapur
413248

21. Rajkumar Sambhaji Mane (Guarantor)
At Po. Soundane, Mane Vasahat, Tal- Mohol, Dist- Solapur
413248

22 Shwa31 Kashinath Mane (Guarantor)
- oundane Mane Vasahat, Tal- Mohol, Dist- Solapur

2andit Vasudeo Nikam (Guarantor)
Po. Kurul, Tal- Mohol, Dist- Solapur 413213

| 24 Bapu Shivaji Mane (Guarantor)
| At Po. Soundane, Mane Vasahat, Tal- Mohol, Dist- Solapur

2. Name an‘;d address of the Secured_C;r;e',dyitor - UNION BANK OF lNDIA
(e | Asset Recovery Branch, Chhatrapati Sambhajmagar

| Plot No.3, 1%t Floor, Sahakar Bank Colony, Shahnoormiya
Darga Road, Chhatrapat1 Sambhajinagar - 431005

INDIAN OVERSEAS BANK

Pune Asset Recovery Management Branch

915/2, Aryabhushan Bhavan, First Floor, F. C. Road, Deccan
Gymkhana Pune- 411004

3. Descnptmn of immovable secured assets to be Sold: -

P1. AUl the piece and parcel of the NA land bearing Plot No. 110/ (4+5A)/1, adm 2399 sq. mtr.
at Vlllage Majarewad1 Tal- North Solapur, Dist- Solapur owned by Shivanand Iranna Patil and
Mrs, Annapurna Shwanand Patil bounded as under o

Bounded as under:

East- Solapur Vijapur National nghway
West- New Survey No. 6 (Old Survey No. 350)
North- New Survey No. 5 (Old Survey No. 348)
South- Part of Survey No. 1107/4+5A

P2. All the piece and parcel of the NA land bearing Plot No. 262/2/B and 262/3/B, adm. 24000
sq. mtr. at Village Telangwadi, Tal- Mohol, Dist- Solapur owned by Vijayraj Manohar Dongare
bounded as under

Gat No. East West North South
262/2/B 262/3 262 Part Road Gat No. 261
262/3/B 265 Gat No. 262/2 Road Gat No. 261
Combined Gat No. 268 (P) Village Road & Solapur- Pune Village Road
Boundary Village Boundary NH 65




4.The details of encumbrances, if any Not Known to bank
known to the Secured Creditor

5. Details of Stay / Status Quo /Litigation Nil
pending against the property, if any, known
to the secured creditor in Courts/Tribunals
etc

6. Last Date & Time for submission of EMD | EMD shall be deposited and Linked/Map the EMD amount with
the Property ID before End Time of Auction as per clause 7
below.

It is advisable to deposit and Link / Map the EMD amount with
the property ID well in advance to avoid any technical glitch.

7. Date & Time of auction 29-09-2026, Tuesday from 12:00 PM to 05:00PM
(with 10 min unlimited auto extensions)
E-auction website- https://baanknet. com

8.The secured debt for the recovery of | As per Demandri: Notlce!’_ 132 )] dated  21.08.2017,
which the immovable secured asset is to be | Rs.37,76,38, 519.( Rupees T rty' Seven Crore Seventy-Six
sold: Lakhs Thirty EIght Thousand Fwe Hundred Nlneteen and Paisa
Four Only) as on 31.07.2017 together w1th future interest and
- | otl er expenses due to Union Bank of lndla and

9.1. Reserve price for the property /,“,:_ y
Propertles below which the property Wm_f’ _
not be sold -

10.3. EMD Pavment 5

On completion of KYC verlﬁcauon the mtendmg bldders / purchasers may login and make the EMD payment.
For EMD payment intending bidders/purchasers can be guided by the buyer manual provided therein after
login as buyer. Payment can be made through payment gateway and also by way of creating challans and
deposit the amount in the wallet. The payment shall be ensured well in advance before the stipulated time.
If the required EMD amount is not linked with the property ID from the wallet of the bidder/ purchaser ID, the
intending bidder / purchaser will not be allowed to bid the property.

10.4 Bidding
The bidder has to select the property for which offer is submitted from the list mentioned in the above website
and/ or bidder can directly enter Property ID (as mentioned in https://ibapi.in). The property will be visible
in ‘Live Auctions’ on www.baanknet.com one day prior to the date of auction.

10.5. Help Desk
» For queries contact Number: 8291220220 & email ID support.BAANKNET@psballiance.com
» For Registration and Login and Bidding Ry sitsBuyer Manual link provided in the home page of
https://baanknet.com




» For auction related queries e-mail to arb.aurangabad@unionbankofindia.bank or contact Mr. Ram |
Mhaske, Mb No- 7350381681
10.6 Steps Involved

> Register on https://baanknet.com using mobile number and email ID.

» Upload requisite KYC Documents.

» Pay EMD amount by Payment Gateways and also by Generate challan and transfer EMD amount to

bidder’s EMD Wallet.

»  Submission of bid shall be through Online mode on the auction date and time.

» In case of successful Bid, the balance bid amount to be paid as per the terms as mentioned hereunder.
Bidders are advised  to g0 through the  website: https://baanknet.com and
https: //www.unionbankofindia.co.in/auction-property/view-auction-property.aspx_for detailed terms and
conditions of Auction Sale before submitting their bids and taking part in the E-Auction sale proceedings.
Successful bidder will be intimated through e-mail after the closing of the e-Bidding Process.

11. The intending bidders may, if they choose, after taking prior appointment from the Authorized Officer,
inspect the immovable/movable secured assets to be sold before the date of EAuction. It shall be the sole
responsibility of the bidder to inspect and satisfy themselves about the secured assets and specification before
submitting the bid. On participation by any person or corporate it shall be deemed that the bidder have fully

satisfied themselves as to the property /assets and clalms/ dues affecting the: property under Sale in all
respects. .

12. (@) In case.of blddmg the bid increm
Property No. 1, 2, resp.in excess of hig
with multiple 1nc,rement value of Rs.6
{b} Invariably, the first bid of the pr
minimum bid amount to participate

10t be less than Rs.6,00,000/-, Rs 2,00 ‘000/- and for
unt or the immediate preceding bid, as the case may be
Rs.2,00,000/-, for Property No. 1, 2, resp .

be Reserve Price + one Increment ThlS a un wiu be the

13. The sale will be confirmed in fa
the confirmation by the Secured C

14.Bids once made shall not be c
of the terms and conditions of e- a
bidder.

15. The successful bidder so declar '

of EMD) in Cash/DD/RTGS/NEFT , CL 1O rex ,
or not later than next working i ' i g ‘ 0 of Union
Bank of lndla, Asset Recovery Branch Chhatrapati Sambhaj_ agar (79320), IFSC code 0579327 and
the balance 75% of the Sale Price on or before 15th day of‘conﬁrmatlon of Sale or wﬂ:hm st
as agreed upon in writing between the secured credltor and the purchaser in any case

In the event of failure to tender 25% (15%+EMD) o S ¢
| bidder, the EMD so ‘deposited by him shall be for secured creditor and t ted shall stand
cancelled automatlcally and the defaultmg b1dder | ne ther have claim on the property nor on any part of
the sum for which it may be subsequently sold. In default of payment of balance amount of purchase price
before 15 days from the date of conflrmatmn of sale by the Secured Creditor or such extended period as may
be mutually agreed upon between the secured creditor and the purchaser (not exceeding 3 months) the
amount already deposited by the aUctionpurchaser shall be forfeited and the property shall forthwith be sold
again and the defaulting purchaser shall neither have claim on the property nor on any part of the sum for
which it may be subsequently sold.

16. The Authorized Officer may, where the property sold is subject to any encumbrances, if he thinks fit,
allow the purchaser to deposit with him the money required to discharge the encumbrances and any interest
due thereon together with such additional amount that may be sufficient to meet the contingencies or further
costs, expenses and interest as may be determined by him. On such deposit of money for discharge of
encumbrances, the Authorized Officer may issue or cause the purchaser to issue the notices to the persons
interested in or entitled to the money deposited with him and take steps to make the payment accordingly.

17. On confirmation of sale by the secured creditor and if the terms of payment have been complied with by
the successful bidder, the Authorized Officer shall issue a certificate of sale of immovable property in favor
of the purchaser in App@ﬁdm V to the Secunty Interest (Enforcement) Rules, 2002.




18.Legal charges for conveyance, stamp duty, registration charges and other incidental charges as applicable
shall be borne by the successful bidder only.

19. As per provision of Section 194-IA of Income Tax Act, 1961, TDS @ 1 % will be applicable

on the sale proceeds or stamp duty value of such property, whichever is higher, where either sale proceeds or
stamp duty value is Rs. 50,00,000/-(Rupees fifty lakhs) and above. The successful bidder/ purchaser shall
deduct the TDS from the sale price and deposit the same with the Income Tax Department quoting Bank’s

name and PAN as a seller and submit the original receipt of the TDS certificate to the Bank {Applicable for
immovable property, other than Agricultural land). In case of movable/plant & machinery/stocks/goods etc.

GST charges will be applicable as per the prescribed norms over & above the sale price.

20. The Authorized Officer will deliver the property on the basis of symbolic/physical possession taken on as
is where is basis, to the purchaser free from encumbrances, known to the Secured Creditor on deposit of
money by the purchaser towards the discharge of such encumbrances.

21. The certificate of sale will be issued specifically mentioning whether the purchaser has purchased the
immovable/movable secured assets free from any encumbrances known to the secured creditor or not. No
request for change of name in the sale certificate other than the person who submitted the bid/participated
in the auction shall be entertained.

22, The unsuccessful Bidders who have deposrted EMD shall be entltled to have the same refunded without
any interest immediately after the confirmation of sale by the Authonzed Officer in favor of successful bidder.
The unsuccessful bidder is required to place request for refund with https: //baanknet.com The bidders will
not be entitled to claim any interest, costs, exps Sand any other charges (if any).

23. Bank, the Secured Creditor, reserves the right to accept / reject the highest bid w1thout assrgnmg any
reason thereof or to cancel the sale. .

24.In case. any dispute arises as to the val1d1ty of the bid(s), amount of bid, EMD or as to the el1g1b1hty of the
bidder, authorlty of the person representmg the bidder, the mterpretatlon and decision of the Bank shall be
final. In such an eventuahty, the Bank shall in its sole discretion be entltled to call off the sale and put the
property to sale once again on any date and at such time as may be decided by the Bank

25. The bank/service provider for e-auction 'shall not have any hab1l1ty towards bidders for any mterruptron
or delay or technical snag in access to the site irrespective of the causes.

26. The above immovable secured assets will be sold in “As is where is”, “As is What 15” and “whatever
there is” condition. e

27. The entire sale consideration shall be -exclusively available for: approprlatlon towards dues to the Bank and
it is exclusive of encumbrances of all statutory dues, maintenance charges and other dues/ charges if any, shall
be settled by the proposed purchaser out of his own sources.

28. To the best of information and knowledge of the Authorised Officer, there is no encumbrance on the
property except as stated above in point No.4 & 5. However, the intending bidders should make their own
independent enqurry regarding the encumbrances, tltle of the property put to auction and the claims / rights/
dues affecting the property, prior to submitting' therr bid. The E Auction advertlsement does not constitute
and will not be deemed to constitute any commitment or any representation of the Bank to sell the property.
The Authorized Ofﬁcer/Secured Creditor shall not be responsrble in any way for any third-party

claims/rights/dues.

Place : Chhatrapati Sambhajinagar
~For UNION BANK OF INDIA

Date :05-09-2026
- RAM SHANKARRAO MHASKE
- CHIEF MANAGER &
AUTHORIZED OFFICER







