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सं.क्र. Ref. No. ARB: KK: 2026-27

By Regd Post & Courier

प्रति To,

दिनांक Date: 08.09.2026

Mr Kusai Kalolwala

Flat no. 5, A Wing, Dudhe Vitavari,

Plot 1, Sector 3A, Karanjade, Navi Mumbai,
Raigad 410206

Mr Kusai Kalolwala

Office 3 Wing A,

Building 29 A, Natwar Parekh Compound,
Near Govandi Police Station

Govandi West 400043, Mumbai

Mr Kusai Kalolwala

Flat No. 807, B Wing, Centrio,
Near Govandi Railway Station,

Govandi West 400043, Mumbai

Dear Sir/Madam,

विषय Sub  : Notice of 15 days days for sale of immovable secured
assets under Rule 8 and 9 of the Security Interest

(Enforcement) Rules, 2002.

1. Union Bank of India, Louiswadi Branch, Ratna Umed Residency, Shop No 8-12, Pipeline

Road, Louiswadi, Thane West, Mumbai -400604, the secured creditor, caused a demand

notice dated 11.02.2025 under Section 13(2) of the Securitization and Reconstruction of

Financial Assets and Enforcement of Security Interest Act 2002, calling upon you to pay the

dues within the time stipulated therein. Since you failed to comply with the said notice

within the period stipulated, the Authorized Officer has taken constructive possession of

the immovable secured assets under Section 13(4) of the Act read with Rule 8 of Security

Interest (Enforcement) Rules, 2002.

2. As you have failed to clear the dues of the secured creditor, the scheduled

immovable secured assets that have been taken possession of by the Authorised

Officer, will be sold by holding public E-auction on 29.09.2026, Between 12:00 PM
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to 5.00 PM by inviting Bids from the public through online mode on

www.baanknet.com.

3. The Reserve Price will be 1,35,00,000.00 (Rupees One Crore Thirty Five Lakhs
Only)

4. For detailed Terms and Conditions of the sale, please refer to the link provided in

https://www.unionbankofindia.bank.in/auction-property/viewauction-property.aspx and
the same is also enclosed herewith.

कृते युनियन बँक ऑफ इंडिया
For, Union Bank of India

Place: Mumbai
Date: 08.09.2026

An
ar
e)

(Vikash Anand)

Chief Manager & Authorised Officer

Encl.: Sale Notice
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