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U Union Bank

of India

I TR 9 & Governmant o Incia Undartaking

Asset Recovery Branch
10/8,-Shwap Nagar Shivaji Road, Nr. Mangala Theatre, Pune - 411005.

-‘.'.':"'Emaﬂ Address ubin0578789@unionbankofindia.bank.in

Ref No ARB : Pune 537 2026 27 Date: 08.09.2026

By Regd Post & Courier

To,'. '

M/s G B Assoaates S Mrs. Sunita Kiran Barve
(Prop Mr. K1ran Kashinath Barve) 137, B No. C 2, Flat no. 21, Madhuraj

137, B No. C 2, Flat no. 21, Madhuraj Nagar, Nagar, Paud Road, Kothrud, Pune -411 029.
Paud Road Kothrud, Pune -411 029.

Dear SIrIM m,

Sub Notlc_ of 15 days for sale of immovable secured assets under Rule 8 and Rule 9 of the
Securlty' te '(Enforcernent) Rules, 2002.

nion Ban fJndta,%ssét Recovery Branch. Suyog Plaza,1st Floor,1278, Jangali Maharaj
oad, Punea4i1004¢thef' 'secured creditor, caused a demand notice dated 01-12-2018
nder - Section-13(2) of ‘the Securitization and Reconstruction of Financial Assets and
o0 n?orCefﬁent of 'Security Interest Act 2002, calling upon you to pay the dues within the
- time stipulated therein. Since you failed to comply with the said notice within the period
- stipulated, the Authorized Officer, has taken possession of the immovable secured assets
-~ under Section 13(4) of the Act read with Rule 8 of Security Interest (Enforcement) Rules,
2002. Possession notice dated 30-04-2019 issued by the Authorized Officer, as per
Appenchx IV to the Secunty Interest (Enforcement)) Rules, 2002 was delivered to you and
e sarne was also affixed to the properties mortgaged with the Secured Creditor, apart
 from Bubhcatlon of the*same in newspapers. Please note that as per the said demand
aﬂﬁkf::lolﬂce}ym.! were informed about your right to redeem the property within the time
a\(allable under Section 13(8} of Securitization and Reconstruction of Financial Assets

--"""en taken possession of by the Authorized Officer, will be sold by

gwbilﬁEﬂgudTm on 29.09.2026 from 12.00 NOON to 5.00 PM by inviting Bids

5 from the pubhc.through online mode on https://baanknet.com.

3. You are also re juested to ensure participation by parties interested in buying the

i 1mmovable secured assets in the sale as proposed above.

4, A copy of the'térms of 'sale is enclosed for your reference. Please note that the Auction
~ will be conducted through E-Auction mode on the date and time mentioned in the

58 _enclosed terms of sale

Place: ﬁdh'e
Date : 08 09 2026

g e

Authorized Officer
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TERMS AND CONDITIONS OF SALE OF IMMOVABLE SECURED ASSETS

1. Name and address of the Borrower | M/s G B Associates

(Prop Mr. Kiran Kashinath Barve)

137, BNo. C 2, Flat no. 21, Madhuraj Nagar, Paud Road
Kothrud Pune -411 029. :

Name and address of the Co-Applicant | Nil

"l;'_é- .'E;'i:.' | SETT R Lod

Name and address of the Guarantor | Mrs. Sunita Kiran Barve‘ ‘1“
137, BNo. C 2, Flat no, 21, Madhura] Nagar, Paud Road,
Kothrud, Pune -411 029.

2. Name and address of the Secured | Union Bank of India, Asset Recovery Branch Suyog
Creditor Plaza,1st Floor,1278, Janga{i ‘Maharaj Road, :
Pune-411 004. :

3. Description of immovable secured assets to be Sold:
Property 1: .
Flat no. 509, on the 5 floor, in Building no. 2, 2 A-Aria-2, “Sky Songbirds”. S. No )+ 141
(P) to- 418(P)+420(P) to 426(P)+428(P),429(P)+431(P)+451(P) to 455(P) & 457(P. ulshi,
District Pune. Maharashtra Pin 411023. :
East : Lobby, Duct and then flat no. 501
West : Side Margin

North : Duct and flat no. 510

South : Flat no. 508

Property 2:

Temple opp Anna Athawale Road Taluka Haveh Dist Pune 411
East : Entrance o
West : Open Space
North : Open Space
South : Adj. flat

4.The details of | Not known to branch.
encumbrances, if any known
to the Secured Creditor

5. Details of Stay / Status | Nil
Quo /Litigation pending
against the property, if any,
known to the secured
creditor in Courts/Tribunals

etc
6. Last date for submission of | EMD shall be deposited and Lmkedf Mapped with the Property ID
EMD before the expiry of auction time prior to: placmg the bld

It is advisable to deposit and Link / Mag ‘the EMD

the property ID well in advance -t_o_ avmd any. techmca
7. Date & Time of auction 29.09.2026 from 12.00 NOON to |
unlimited auto extensions)

E-auction website- https://baanknet.com

8.The secured debt for the | Rs. 49,42,253.56/- (Rupees . Forty-N'lne _Lakhs Forty -Two
recovery of which the | Thousand Two Hundred Fifty-Three and szty-Sm Paisa Only) as
immovable secured asset is to | per demand notice dated 26. 04 2023 and further nterest
be sold: cost and expenses thereafter
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Reserve pnce for the i Progert¥1
property:_'/ Properties. below | Rs. 27,10,000.00/- (Rupees Twenty-Seven Lakh Ten

which i‘ooerty wrll not "Thousand only)
be sold i 2 Property 2:

| Rs. 21,20,000.00/- (Rupees Twenty-One Lakh Twenty
- | Thousand only)

9.2. EMD Payable : ._ | 10% of the Reserve Price mentioned above.

10.1. Reggstratio : 2
The Online E-Auction wrll be held through web portal/website https://baanknet.com on the date and
time mentioned: above with unlimited extension of 10 minutes. The intending bidders/ purchasers are
reqmred to register through https://baanknet.com (Buyer Registration - link provided in the home page
of the webs:te} by | using their mobile number and valid email-id. The intending bidders / purchasers can
be gu:ded by the Buyer Manual prowded in the home page of the website
10.2. KYC Verification ca
While registering as bu_ye_r/ bidder, the intending bidder / purchaser are required to upload KYC
documents and Bank account details. Further, for approval of the KYC documents the bidder/
purchasers should have “Digl_Locker” facility. Registration formalities shall be completed well
in advance. © o ]
10. 37 EMD Payment LEQW |
On completion of KYC verification, the intending bidders / purchasers may login and make the
EMD payment, for EMD payment intending bidder/purchasers can be guided by the buyer manual
provided therein after login as buyer. Payment can be made through payment gateway and also
by way of creating challans and deposit the amount in the wallet. The payment shall be ensured
well in. advapce=before the stipulated time. If the required EMD amount is not held in the buyer
Wallet, the ints dmg b]dders / purchasers will not be allowed to bid the property.

10.4 Bidding -
The bidder:has to select the. prqperty for which offer is submitted from the list mentioned in
the abovewebsxte«and! or_bldder “can directly enter Property ID.
10.5: He!p Deskr 1
> For queries contact Number: 8291220220 & email ID support.BAANKNET@psballiance.com
P Fof'Registratlon and Login ‘and Bidding Rules visit Buyer Manual link provided in the home page of
...httos ://baanknet.com

~

ctf"on\re!ot d"tfﬁgrres e-mail to ubin0578789@unionbankofindia.bank.in or contact

> Lm‘k(Mah tbe E&Dﬁmountawth the property ID from the wallet of the bidder/ purchaser ID
> Submlsslorx'of id shall be_,through Online mode on the auction date and time.
s Bl J; the balance bid amount to be paid as per the terms as mentioned

rs-...are. go through  the  website: https://baanknet.com  and
https: waw umonbankoftndla co.m/auct:on -property/view-auction-property.aspx for detailed terms
and condll;lons of Auction Sale before submitting their bids and taking part in the E-Auction sale
proceedings. Successful bldder will be intimated through e-mail by PSB Alliance Pvt. Ltd after the closing
of the e-Blddmg Process.

11. The mtendmg bldders may, if they choose, after taking prior appointment from the
Authorised Ofﬁcer, 1nspect the immovable/movable secured assets to be sold before the date
of E- Auctron It shall be the sole responsibility of the bidders to inspect and satisfy themselves
about the seci d-"assets and specification before submitting the bid. On participation by any
person,or ‘corporate it shall be deemed that the bidders have fully satisfied themselves as to the
property /assets and claims/ dues affecting the property under Sale in all respects.

12. In case of bidding the bid increment shall not be less than Rs. 25000/- in excess of highest

bid amount or the 1mmed1ate precedmg bid, as the case may be with multiple increment value
of Rs. 250001-'.;..-
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13. The sale will be confirmed in favour of the highest bidder and the conflrmatlon of'sale shall
be subject to the confirmation by the Secured Creditor.

14. Bids once made shall not be cancelled or withdrawn. The: failure on the part of bidder to
comply with any of the terms and conditions of e-auction,, mentloned hereln w1ll result in
forfeiture of the amount paid by the bidder.

15. The successful bidder so declared by the Authorised Ofﬁcer shall dep051t 25% of the Sale
Price (inclusive of EMD) in Cash!DD!RTGS!NEFI’/Internet, transfer/Cheque subject to
realisation, immediately on the sale day or not later than next working day with the Bank i in the
account bearing Number 787801980050000 IFSC code UBIN0578789 and the balance 75% of
the Sale Price on or before 15th day of confirmation of Sale or within such extended perlod as
agreed upon in writing between the secured creditor and the purchaser in_any case not
exceeding 3 months. In the event of failure to tender 25% (15%+EMD) of the sale price as per
the terms of Sale by the successful bidder, the EMD so deposited by him shall be forfeited to
secured creditor and the bid accepted shall stand cancelled automatically and the defaulting
bidder shall neither have claim on the property nor on any part of the sum for which it may be
subsequently sold. In default of payment of balance amount of purchase price before 15 days
from the date of confirmation of sale by the Secured Cred1tor onuch_‘extqnded‘pe,nod as may

months) the amount already deposited by the auction purchaser,-x l'la
property shall forthwith be sold again and the defaulting pur&'ﬁaser,sha nei
the property nor on any part of the sum for which it may be subsequently sd“ld

thmks fit, allow the purchaser to deposit with him the money requ1red to dlscharge the
encumbrances and any interest due thereon together with such additional amount. that may be
sufficient to meet the contingencies or further costs, expenses and interest as may be
determined by him. On such deposit of money for discharge of encumbrances, the Authonsed
Officer may issue or cause the purchaser to issue the notices to the persons mterested in or
entitled to the money deposited with him and take steps to make the payment accordmgly

17. On confirmation of sale by the secured creditor and if the terms of payment ha\@ been
complied with by the successful bidder, the Authorised Officer shall issue a cert!f' ; of sale
of immovable property in favour of the purchaser in Appendlx-V to the Securlty herest
(Enforcement) Rules, 2002. :

18. Legal charges for conveyance, stamp duty, registration cha‘r e s-_and other iacidenta 'anrges

as apphcable shall be borne by the successful bidder only y T 5

Agrlcultural land). A o
In case of movable/plant & machinery/stocks/goods etc. GST charges wull be.appllcable as per
the prescribed norms over & above the sale price.

20. The Authorised Officer will deliver the property on the basis of Possession taken on as is
where is basis, to the purchaser free from encumbrances, known to the Secured Creditor on
deposit of money by the purchaser towards the discharge of such encumbrances.

21. The certificate of sale will be issued specifically mentioning whether the purchaser has
purchased the immovable/movable secured assets free from any encumbrances known to the
secured creditor or not. No request for change of name in the sale certificate other than the
person who submitted the bid/participated in the auction shall be entertained. :

22. The unsuccessful Bidders who have deposited EMD shall be entitled to have the same refunded
without any interest immediately after the confirmation of sale by the Authoﬁzed Officer in faVQur of
successful bidder. The unsuccessful bidder is required to p{ace request for refund with
https://baanknet.com The bidders will not be entitled to claim any interest costs expenses and any
other charges (if any). ;

23. Bank, the Secured Creditor, reserves the right to accept_/ : EJECt the h1ghest b‘ld m’chout
assigning any reason thereof or to cancel the sale. 2 s

24. In case any dispute arises as to the validity of the b1d{ ﬁwﬂb &1

el1glb1l1ty of the bidder, authonty of the person represent1 Sethe bi . :




“what ér the_e:is” condttton

27. The entire sale co:'tSIderatlon shall be exclusively available for appropriation towards dues
to the Bank and it is excluswe of encumbrances of all statutory dues, maintenance charges and
other. dues/charges if any, shall be settled by the proposed purchaser out of his own sources.

28. To the best of information and knowledge of the Authorised Officer, there is no
encumbrance on the property. except as stated above in point No.4 & 5. However, the intending
bidders should make their own independent enquiry regarding the encumbrances, title of the
property put to auction and. the claims / rights/ dues affecting the property, prior to submitting
their bid. The E Auction advertisement does not constitute and will not be deemed to constitute
any commitment or any representation of the Bank to sell the property. The Authorised
Officer/Secured Creditor shall not be responsible in any way for any third-party

clalms! nghts/dues

Place: "Pupe
Date: _08 09

_-$natl:_
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