
fitqa{o (n ttnion B.q,#![
A Gov.r.lffil ot h6r t rihrt lilc

ottR ffitttCOt Asset Recovery Branch
Door No 26-15-150 Union Bank Building Changalraopeta

Bqrrcqrqe{q yt sAKHApATNAM 5 3ooo l
No.0891-2537792 {tg emait: ubinOSl 729

Borrower (Address-1):
M/s Shiv Shanker Traders
Proprietor: Mr Matta Manoj Kumar, S/o
MaIta Nagaraju
D No 15-3-103/A, Yeltamma Street, Palasa,
Srikakulam District, Andhra Pradesh-532222

(Address-2):
M/s Shiv Shanker Traders
C/O M/S Sri Raja Rajeswari Cashew
lndustries, Gaduru Viltage, Garudubhandra
Panchayat,
Vajrapukothuru Mandat, Srikakulam Dist.
PrN-s32222

Proprietor:
Mr Malta Manoj Kumar, 5/o Matta
Nagaraju
D No 15-3-103/A, Yettamma Street,
Patasa, Srikakulam District, Andhra
Pradesh-532222

Guarantor:
Mrs Matta Pravallika, W/o Matta Manoj
D No 1 5-3- 1 03/A, Ye[lamma Street,
Patasa, Srikakutam District, Andhra
Pradesh-532222

Dear 5ir/Madam,

Sub: Notice of 15 days for Sale of immovable secured assets under Rule 8 and 9 of the
securitization and Reconstruction of Financial Assets and Enforcement of security
lnterest Ad,2002

1. Union Bank of lndia, Kasibugga Branch, Srikakulam, Ap, the Secured Creditor, caused a
demand notice dated 06.09.2021 under Section 13(2) of the Securitisation and
Reconstruction of Financial Assets and Enforcement of Security lnterest Act 2002, catting
upon you to pay the dues within the time stiputated therein. Since you faited to compty
with the said notice within the period stiputated, the Authorised Officer, has taken
constructive Possession of the immovabte secured assets under section 13(4) of the Act
read with Ru[e 8 of Security lnterest (Enforcement) Rules, 2002 on 05.01.2022.

2. As you have failed to clear the dues of the secured creditor, the scheduted
immovable secured assets that have been taken possession of by the Authorised
Officer, witt be sotd by hotding public E-auction on 29-09-2026. Tuesdav FROM
12.00 NOON TO 05.00 PA4 by inviting Bids from the pubtic through online mode on
www. baanknet. com.

Tel
Ta



sl
No.

Property Details Reserve Price

1. Residential vacant land to an extent of 2007 .73 Sq yards
(200.00+ 283.33+ 248.44+ 100.00+'100.00+ 200.00+
629.20+ 150.00+ 48.38+ 48.38) near door number 3-140,
Survey Numbers 252120, 25717 , 255127, 252113, 752/ 12,
252 I 1 4, 252 / 1 1,252 I 10, 252 / 4, Patta No 2, 107, 10, 1 19,
85, 147, 65, 129, 152, 141,'142, Ganguwada Vi[age,
Kedaripuram Panchayath, Kasibugga Sub Registrar,
Palasa Mandal , Srikakutam District, Andhra Pradesh
betones to Mr Ma[[a Manoi Kumar S/o Late M Naearaiu.

Rs.18,00,000.00
(Rupees Eighteen Lakh
Onty)

2. Residential vacant land (Centre Ptot) to an extent of
617.50 Sq. yards near door number 18-2-345, Patta
No.'143, Sy. No's 29315,293 16,29317 at Udayapuram
Viltage & Gram Panchayath, Patasa- Kasibugga
Municipatity, Srikakulam District, Andhra Pradesh
belones to Mr. Ma[[a Manoi Kumar

Reserve Price:
Rs.36,00,000.00
(Rupees Thirty-Six
Lakh Onty)

2 Residential vacant [and (North Side to the site w.r.t the
road) to an extent of 665.00 5q. yards near door number
18-2-345, Patta No.143, 5y. No's 29315,79316,293/7 at
Udayapuram Vittage & Gram Panchayath, Patasa-
Kasibugga Municipatity, Srikakutam District, Andhra
Pradesh belonqs to Mrs. Matla Pravallika

Reserve Price:
Rs.38,50,000.00
(Rupees Thirty-Eight
Lakh and Fifty
Thousand Onty)

4. Residential vacant land (South side to the site w.r.t the
road) to an extent of 839.16 5q yards near door number
18-2-345, Patta No.143, Sy. No's 29315,293/6,29317 at
Udayapuram Vittage & Gram Panchayath, Palasa-
Kasibugga Municipality, Srikakulam District, Andhra
Pradesh belongs to Mr. Matta Manoj Kumar

Reserve Price:
Rs.48,51,000.00
(Rupees Forty-Eight
Lakh and Fifty-One
Thousand On[y)

3. The Reserve Price of the properties will be as given below:

4. For detailed Terms and Conditions of the sate,
https: / /www. unionbankofindia. bank.in/ auction
and the same is atso enclosed herewith.

ptease refer to the link provided in
property/viewauction- property. aspx

Union Bank of lndia,

.l tflt0fl 8tNr( 0t tNor,

/ fuicl Rr{oit y 8r.,(ARt)

ffi/lutthrird 0{x.1
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Place: Visakhapatnam
Date:31.08.2026

Enct: Sale Notice
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APPEN

[See proviso to rule 8 16)l
SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES

E-Auction Sate Notice for 5ate of lmmovable Assets under the securitisation and
Reconstruction of FinanciaI Assets and Enforcement of security lnterest Act, 2002 read with
proviso to Rute 8 (6) of the security lnterest (Enforcement) Rutes, 2002 Notice is hereby
given to the pubtic in general and in particular to the Borrower (s) and Guarantor (s) that
the betow described immovabte property mortgaged/charged to the secured creditor, the
Physical possession of which has been taken by the Authorised Officer of Secured Creditor-
Union Bank of lndia, witt be sotd on "As is where is", "As is what is", and ,,whatever there
is" on 29.O9.2026 for recovery of Rs.2.15.27,61g.00 (Rupees Two Crore Fifteen Lakh

as on 31.07.2026 ptus further
costs and charges due to the Union Bank of lndia from Borrower/Guarantor:

Borrower (Address-1):
M/s Shiv Shanker Traders
Proprietor: Mr Ma[[a Manoj Kumar, S/o Matta
Nagaraju
D No 15-3-103/A, Yettamma Street, palasa,
Srikakulam District, Andhra Pradesh-532222

(Address-2):
M/s Shiv Shanker Traders
ClO MlS Sri Raja Rajeswari Cashew lndustries,
Gaduru Vittage, Garudubhandra panchayat,
Vajrapukothuru Mandat, Srikakutam Dist.
PrN-532222

Proprietor:
Mr. Matla Manoj Kumar, S/o Matta
Nagaraju
D No 15-3-103/A, Yellamma Street,
Patasa, Srikakutam District, Andhra
Pradesh-532222

Guarantor:
Mrs Ma[ta Praval[ika, W/o Matta
Manoj
D No 15-3-103/A, Yeltamma Street,
Patasa, Srikakutam District, Andhra
Pradesh-532222

The Reserve Price of the Secured Assets is fixed as detaited hereafter betow which the
property would not be sotd. The earnest monev to be deposited is mentioned below and
Bidder/s shall improve their offers in nruttiptes of Bid lncrement amount at the time of
bidding in e-auction process:

-----------'
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Description of the lmmovabte Properties

Date and time of
E auction

Description of lmmovable Properties Reserve Pricel
ElvlD/Bid lncrement

29-09-2026.
Tuesday
FRO'\^ 12.00
NOON TO
05.00 PM
(with 10 min
unIimited auto
extensions)
E-auction
website-
https: / / baankn
et.com

Residential vacant land to an extent of ?0O7.73 Sq yards (200.00+
283.33+ 248.44+ 100.00+ 100.00+ 200.00+ 629.20+ 150.00+ 48.38+
48.38) near door number 3-140, Survey Numberc 252/20, 252/7,
255127 , 252/ 13, 252/ 12, 252114, 252/ 11 ,257/'lO, 25214, Patta No
?, 102, 10, 119,85, 147,65, 129, 152, 141 , 142, Ganguwada Vittage,
Kedaripuram Panchayath, Kasibugga Sub Registrar, Patasa Mandat,
Srikakutam District, Andhra Pradesh betongs to Mr Matla Manoj
Kumar S/o Late M Nagaraju. The property is bounded by:

As Der Reqd. Sale Deed
Doc. No

1987 /2015
(200.00
sq.vd)

Doc. No
2047 t2015

(28 3.33
sq.yd)

Doc. No
2475t2015

(248.44 sq.yd,

Doc. No
1044t2015

(10o.oo
so.vd)

East Dry Land of P

Surya
Naravana

Dry Land of M
Manoj Kumar

Dry Land of P

Papi naidu
Dry Land of
P Sanakara

Rao

West Dry Land of A
Appayya

RCC house of
P Dhanunjaya

Dry Land of P
Eanunjaya and

P Tiruoati

Dry Land of
P Morri
Naidu

South Dry Land of P
Babu Rao

Dry Land of P
Babu Rao

Dry Land of P

Seetharam
Dry Land of

G
Lokanadam

North Road Road,
Rajamagram

Dry tand of M
l'^anoj Kumar

Dry Land of
M Manoj
Kumar

A5 Der Recd. Sale Deed
Document No

3001t2015
(100 sq yd)

Document No
1470t2015
(200 sq yd)

Document No
4205t2015
(629.20 sq

vd)

Document
No

2649t2015
(150 so vdl

East Dry Land of P

Raiarao
Dry Land of M
Manoj Kumar

Dry Land of M
i anoj Kumar

Dry Land of
M Manoj
Kumar

West Dry Land of P

Morri Naidu
Dry tand of P

Lokanadham
Dry Land of G

Kodandarao
Dry Land of
P Kameshu

South Dry Land of G

Lokanadham
Dry tand of P

Lokanadham
Dry Land of V

Basemma
Dry Land of

P Morrinaidu
North Dry tand ofM

Manoi Kumar
Dry Land of M
Manoi Kumar

Dry tand of P

Paparao
Dry Land of
P Naravana

Rs. 18,00,000.00
(Rupees Eighteen
Lakh Onty)

Ei,tD: Rs.1,80,000/-
(Rupees One Lakh
and Eighty
Thousand Onty)

Bid lncrement:
Rs.18,000/-
(Rupees Eighteen
Thousand Only)

Document No 2647120'15



Description of the lmmovable Properties

List of Ehornbrarrces:sA1455t2072fi1dfi ttre borroars in the DRf, \btdEpatnarn and it b pending for di+c6at.

Description of lmmovable Properties Date and time of
E auction

Residential vacant land (Centre Ptot) to an extent of 617.50 Sq.
yards near door number 18-7-345, patta No.143, Sy. No's
293/5,293/6,293/ 7 at Udayapuram Vittage & Gram panchayath,
Patasa- Kasibugga Municipatity, Srikakutam District, Andhra pradesh

to Mr. Matta Manoi Kumar an< Bounded
Document No 2899 /?016

(617.50 sq. yds)
As per PhysicaI

Observation
(Centre Plot)

East Dry Land of S Sivakatyani
Rao & M Paparao

Property of others

West 20 feet wide road 20 Feet Wide Road
South Vacant site of Mr Manoj

Kumar
Vacant Site of Malta
Manoi Kumar

North Vacant Site of M Pravattika Vacant Site of Matta
Pravatlika

Rs,36,00,000.00
(Rupees Thirty-Six
Lakh Onty)

EMD: Rs.3,60,000/-
(Rupees Three Lakh
and Sixty Thousand
onty)

Bid lncrement:
Rs.36,000/-
(Rupees Thirty-Six
Thousand Only)

29-09-2026.
Tuesdav
FROM 12.00
NOON TO
05.00 PM
(with 10 min
untimited auto
extensions)
E-auction
website-
https: / / baankn
et.com

Residential vacant tand (North Side to the site w.r.t the road) to an
extent of 665.00 sq. yards near door number 18-2-345, patta
No.'143, 5y. No's293/5,293/6,293/7 at Udayapuram Vittage & Gram
Panchayath, Patasa- Kasibugga Municipatity, Srikakutam District,

)radesh betonqs to Mrs. Matta )ravattika and Bounded
Document No 2898/20'16

(665.00 sq.yds)
As per PhysicaI

Observation
(North side Ptot)

East Dry Land of 5 Sivakatyani
Rao & i,l Paparao

Property of others

West 20 feet wide Road 20 Feet Wide Road
South Site of M Manoj Kumar Vacant Site of Matta

Manoj Kumar
North Site of B. Krishnarao ProDertv of others

Reserve Price:
Rs.38,50,000.00
(Rupees Thirty-
Eight Lakh and Fifty
Thousand Onty)

EMD: Rs.3,85,000/ -

(Rupees Three Lakh
and Eighty-Five
Thousand Onty)

Bid lncrement:
Rs.39,000/-
(Rupees Thirty-
Nine Thousand

29-O9-2026.
Tuesdav
FROM 12.00
NOON TO
05.00 PM
(with 10 min
untimited auto
extensions)
E-auction
website-
https: / / baankn
et.com

Residential vacant land (South side to the site w.r.t the road) to an
extent of 839.16 Sq yards near door number 18-2-345, patta
No.143, 5y. No's 293/5,293/6,293/7 at Udayapuram Vittage & Gram
Panchayath, Patasa- Kasibugga Municipatity, Srikakutam District,
Andhra Pradesh betongs to Mr. Matta Manoi Kumar and Bounded

Document No
2777 /2016

(839.16 5q.Yds)

As per PhysicaI Observation
(south side Ptot)

East Dry land of K
Danavendra Rao & S

Sivakatyani Rao

Property of others

West 20 feet wide road 20 Feet Wide Road
South Site of D Rajini Property of others
North Site of John Gottapatti Vacant site of Malta Manoj

Kumar

Rs.48,51,000.00
(Rupees Forty-Eight
Lakh and Fifty-One
Thousand Only)

EMD: Rs.4,85,100/-
(Rupees Four Lakh
Eighty-Five
Thousand and One
Hundred Onty)

Bid lncrement:
Rs.49,000 / -
(Rupees Forty-Nine

29-09-2026.
Tuesdav
FROM 12.00
NOON TO
05.00 PA4

(with 10 min
untimited auto
extensions)
E-auction
website-
https: / / baankn
et.com

For detaited terms and conditions of the sate, ptease refer to the link provided in

atso enctosed herewith.

Place: Visakhapatnam
Date:31-08-2026

Enct: Terms of sate

DroDertv.asDx . The same is

Union Bank of lndia

s
no

Reserve Pricel
Er{D/Bid lncrement

2.

3.

4.

3of3





*frTdffi @ unionB?,f#
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1. Name and address of the
Borrower, Co-Appticant and

Guarantor

M/s Shiv Shanker Traders, Prop: Mr Matta Manoj Kumar
S/o Matta Nagaraju
D No 15-3-103/A, Yetlamma Street, Pasata, Srikakutam

M/s Shiv Shanker Traders
C/O i,t/S sri Raja Rajeswari Cashew lndustries, Gaduru Vittage,
Garudubhandra Panchayat,
Vajrapukothuru i,iandat, Srikakutam Dist plN-532222

Mr ,\,tanoj Kumar, S/o Nagaraju (Proprietor)
D No 15-3-103/A, Yettamma Street, Patasa, Srikakutam

i,lrs l'latta Prava(tika, W/o Malta Manoj (Guarantor)
D No 15-3-103/A, Yettamma Street, Palasa, Srikakutam

2. Name and address of the
Secured Creditor :

Originat[y sanctioned by base branch ,'Kasibugga,, Now transferred
to Asset Recovery Branch, Door No 26-15-, Union Bank Buitding
Changatraopeta, VISAKHAPATNAM 53OO0i, Tet No.0891-
2537792 t 82.

3. of immovabte secured assets to be Sotd:
ProDertv No. 1 :

Residential vacant land to an extent of 2007.73 sq yards (2oo.oo+ 2g3.33+ 748.44+.1Oo.oo+ 1oo.oo+ 200.00+
629.70+ 150.00+ 48.38+ 48.38) near door number 3-140, survey Numbers z5z/2o, z5z/7, 255/27, z5z/13,
257/ 12, 252t 14, 257/ 11,25?.t 10, 252/ 4, patta No 2, 102, 10, 119; 85, 147, 65, 129,15?, 14i,142, canguwada
Vitlage, Kedaripuram Panchayath, Kasibugga Sub Registrar, Patasa i,tandat , Srii<akutam D'istrici, Andhra pradesh

to Mr i,talla Manoj Kumar 5/o Late M Nagaraju. The property is bounded by:
As per Regd. Sale Deed

Document No
1987t2015

(200.00 sq.vd)

Document No
7047t2015

(283.33 sq.yd)

Document No
2475t2015

12.48.44 sq.ydl

Document No 3O4412O15
( 100.00 sq.yd)

East Dry Land of P Surya
Narayana

Dry Land of M i,ianoi
Kumar

Dry Land of P Papi
naidu

Dry Land of P Sanakara
Rao

\ryest Dry Land of A
Appayya

RCC house of P

Dhanuniaya
Dry Land of P

Danunjaya and P

Tirupati

Dry Land of P Morri Naidu

South Dry Land of P Babu
Rao

Dry Land of P Babu
Rao

Dry Land of P

Seetharam
Dry Land of G Lokanadam

North Road Road, Rajamagram Dry tand of /r,i

i,tanoi Kumar
Dry Land of ,lrl i,ianoj

Kumar

As per Reqd. Sale Deed

Dry Land of P Rajarao

Dry Land of P Kameshu

3Oo1t7O15 ( 100 sq yd)



South Dry Land of G

Lokanadham
Dry tand of P

Lokanadham
Dry Land of V

Basemma
Dry Land of P Morrinaidu

North Dry tand of M Manoj
Kumar

Dry Land of M Manoj
Kumar

Dry Land of P Narayana

As per Reed. iate Deed
Document No 764817015 48.38 sq yd) Document No 26471?O15 48.38 sq yd)

East Dry Land of P PaDinaidu Drv Land of P Papinaidu
West Drv land of M Mano'i Kumar Drv land of lit Manoi Kumar
South Drv Land of P Samoathirao Dry Land of P Morrinaidu
North Dry tand of M Manoj Kumar Drv tand of M Manoi Kumar

Propertv No.2:

Residential vacant land (Centre Ptot) to an extent of 617.50 Sq. yards near door number 18-2-345, Patta No.143,
Sy. No's ?93 / 5,793/ 6,29317 at Udayapuram Vitlage & Gram Panchayath, Palasa- Kasibugga i,tunicipatity,
5rikakutam Andhra Pradesh to Mr. Malta Manoi Kumar and Bounded

Document No 2899/2016 (617.50 sq.
vds)

As per Physical Observation
(Centre Ptot)

East Dry Land of 5 Sivakatyani Rao & M
PaDarao

Property of others

West 20 feet wide road 20 Feet Wide Road

South Vacant site of l,tr Manoi Kumar Vacant Site of Matta Manoi Kumar
North Vacant Site of i,t Pravattika Vacant Site of Matta Pravattika

)rooerty
lesidenti
t8-2-345

'No.3:
ial vacant tand (North Side to the site w.
, Patta No.143, 5y. No's 79315,29316
a Municioatitv, Srikakutam District, Andh

r.t the road) to an extent of 665.00 Sq. yards

,29317 at Udayapuram Vittage & Gram Pat

ra Pradesh belonqs to l,lrs. Malta Pravattika an

near door number
lchayath, Patasa-
d Bounded by:

Document No 2898/2016 (665.00
so.vds)

As per PhysicaI Observation
(North side Ptot)

East Dry Land of S Sivakatyani Rao & M
PaDarao

Property of others

West 20 feet wide Road 20 Feet Wide Road

south Site of M Mano'i Kumar Vacant Site of Matta Manoj Kumar
North Site of B. Krishnarao Property of others

Prooertv No.4:
Residential vacant land (South side to the site w.r.t the road) to an extent of 839.16 Sq yards
18-2-345, Patta No.143, 5y. No',s 293/5,29316,293/ 7 at Udayapuram Vittage & Gram Par

Kasibuqqa Municipatity, Srikakulam District, Andhra Pradesh betonqs to Mr. Matta Manoj Kumar

near door number
rchayath, Patasa-
and Bounded by:

Document No 277712016
(839.16 Sq.Yds)

As per Physical Observation
(South side Ptot)

East Dry tand of K Danavendra Rao & S

Sivakatyani Rao

Property of others

West 20 feet wide road 20 Feet Wide Road

South Site of D Raiini Prooertv of others
North Site of John Gottapatti Vacant site of Matla Manoj Kumar
4.The details of encumbrances, if any
known to the Secured Creditor

Nil

5. Details of Stay / Status Quo/ Litigation
pending against the property, if any,
known to the secured creditor in
Courts/Tribunats etc.

SAl455l2O22 is pending for disposal before Honabte DRT

Visakhapatnam.

6. Last date for submission of EMD EMD shatt be deposited and Linked/l,tap the EMD amount with the
Property lD before End Time of Auction as per ctause 7 betow.
It is advisabte to deposit and Link / Map the EMD amount with the
DroDertv lD wett in advance to avoid any technicat gtitch.

7. Date & Time of auction 29-09-2026, Tuesdav from 12.00 Noon to 05.00 pm (with
10 min untimited auto extensions)
E-auction website- httDs:/ / baanknet. com

8.The secured debt fot the
recovery of which the immovabte secured

Rs.2 5,27,618.OO (Rupees Two Crore Fltee4 lakh

6-, Pa'e20:s



asset is to be sotd: together with contractual rate of inGrest as stated 
-ibove 

as of
31.O7.2026 ptus further interest, costs and charges due to the
Union Bank of lndia

9.1 Reserve price for the properti,es betow
which the immovable property may not be
sold:

00,000.00 (Rupees Eighteen Lakh Onty)
00,000.00 (Rupees Thirty.Six Lakh Onty)
,50,000.00 (Rupees Thirty-Eight Lakh and

Property No.4: Rs.48,51,000.00 (Rupees Forty-Eight Lakh and
Fifty-One Thousand Onty)

Properties below which the immovable property may not be
sold:
Reserve Price ptus one Bid lncrement
10% of the Reserve Price mentioned above.
Propertv No.l Rs.1,80,000/- (Rupees One Lakh
Thousand Only)
ProDertv No.2 Rs.3,60,000/- (Rupees Three Lakh
Thousand Only)
Propertv No.3 Rs.3,85,000/. (Rupees Three Lakh and
Thousand Onty)
Propertv No.4 Rs.4,85,100/- (Rupees Four Lakh

and Eighty

and Sixty

Eighty-Five

Eighty-Five
Thousand and One Hundred Only)

The Online E-Auction witt be hetd through web
mentioned above with unlimited extension of 1O m
through https: / /baanknet. com (Buyer Registration -
their mobite number and vatid emait-id. The intendi
documents and Bank Detaits. The intending bidders / p
the home page of the website.

10.2. KYC Verification
while registering as buyer/bidder, the intending bidder / purchaser are required to upload Kyc documents and
Bank account detaits. Further, for approval of the KYc dbcuments the bidder/ prr.iur"rc ihoutd have ..Digi
Locker" facility. Registration formatities shatt be compteted we[[ in advance.

10. 3. E ID Payment
On comptetion o purchasers may togin and make the EMD payment, for
EvlD payment in by the buyer maniat provideJ Gr-in itt6r togin as
buyer. Payment and atso by way of creatint .taitini rno deposit theamount in the w in advance before the stiput-ated iime. tf tne requirea
EMD amount is not held in the buyer wauet, the intendrng bidders 7 prr.nir".r-#tr--n;'t;;;tt;";;;;il'il;

The bidder has to setect the property for which offer is submitted from the list mentioned in the above website
and/ or bidder can directty enter property lD.

10.5. Hetp Desk
> For queries contact Number: B?91z2ozzo & emait lD support. BMNKNET@psbaltiance. com> For Registration and Login and Bidding Rules visit Buyer Manual tink provided in ihe home page of

https: / /baanknet.com

, > For auction retated queries e'maiI to ubino817295@unionbankofindia. bank or contact g3z451llg1
10.6 Steps lnvotved

> Register on https: / / baanknet. com using mobite number and email lD.> Uptoad requisite KYC Documents.
> Pay E^'lD amount by Payment Gateways and atso by Generate chattan and transfer EMD amount to bidder,s

EMD Wattet.
) submission of bid shatt be through ontine mode on the auction date and time.

case of successfut Bid, the batance bid amount to be paid as per the terms as mentioned hereunder.Bidders are advised to go through the website: nttps: r luiant<na. com and
https: / /www. unionbankofindia.co. in/auction-property/view-auction-property. aspx for Oe(iiteo,.. t'erhs and



conditions of Auction Sate before submitting their bids and taking part in the E-Auction sate proceedings.
Successful bidder witt be intimated through e-mail after the ctosing of the e-Bidding Process.

1 1 . The intending bidders may, if they choose, after taking prior appointment from the Authorised Officer, inspect
the immovabte/movabte secured assets to be sold before the date of E-Auction. lt shatl be the sole responsibitity
of the bidders to inspect and satisfy themsetves about the secured assets and specification before submitting the
bid. On participation by any person or corporate it shatt be deemed that the bidders have fulty satisfied
themsetves as to the DroDerty /assets and ctaims/ dues affectine the DroDertv under Sale in aU respects.
12a. ln case of bidding, the bid increment shatl not be less than the bid increment vate, in excess of highest bid
amount or the immediate preceding bid, as the case may be with muttipte increment of bid increment vatue as
mentioned above for each property.
12b. lnvariabty, the first bid of the property/ies witl be Reserve Price+ one increment. This amount witt be the
minimum bid amount to participate in bidding process.

13. The sate witt be confirmed in favour of the highest bidder and the confirmation of sale shatl be subject to the
confirmation by the Secured Creditor.
14. Bids once made shatt not be cancelted or withdrawn. The faiture on the part of bidder to compty with any of
the terms and conditions of e-auction, mentioned herein witI resutt in forfeiture of the amount paid by the bidder.

15. The successful bidder so dectared by the Authorised Officer shal[ deposit 25% of the Sate Price (inclusive of
EMD) in Cash/ DD/RTGS/NEFT/ lnternet transfer/Cheque subject to reatisation, immediatety on the sate day or
not later than next working day with the Bank in the Account bearing Number 172911980050000 in the Name
of INWARD RTGS, IFSC: UB|No817295and the batance 75% of the Sale Price on or before 15th day of confirmation
of Sate or within such extended period as agreed upon in writing between the secured creditor and the purchaser,
in any case not exceeding 3 months. ln the event of faiture to tender 25% (1s%+Ei,tD) of the sate price as per the
terms of Sale by the successful bidder, the EMD so deposited by him shatt be forfeited to secured creditor and
the bid accepted shall stand cancetted automaticatty and the defautting bidder shatt neither have ctaim on the
property nor on any part of the sum for which it may be subsequentty sotd. ln default of payment of batance
amount of purchase price before 15 days from the date of confirmation of sate by the Secured Creditor or such
extended period as may be mutuatty agreed upon between the secured creditor and the purchaser (not exceeding
3 months) the amount atready deposited by the auction purchaser shatl be forfeited and the property shatl
forthwith be sold again and the defaulting purchaser shatl neither have ctaim on the property nor on any part of
the sum for which it may be subsequentty sotd.
16, The Authorised Officer may, where the property sotd is subject to any encumbrances, if he thinks fit, atlow
the purchaser to deposit with him the money required to discharge the encumbrances and any interest due
thereon together with such additional amount that may be sufficient to meet the contingencies or further costs,
expenses and interest as may be determined by him. On such deposit of money for discharge of encumbrances,
the Authorised Officer may issue or cause the purchaser to issue the notices to the persons interested in or
entitted to the money deposited with him and take steps to make the payment accordingty.
17. On confirmation of sate by the secured creditor and if the terms of payment have been complied with by the
successfut bidder, the Authorised Officer shat[ issue a certificate of sate of immovabte property in favour of the
purchaser in Appendix-V to the Security lnterest (Enforcement) Rutes, 2002.
18. Legat charges for conveyance, stamp duty, registration charges and other incidentaI charges as appticabte
shatl be borne by the successful bidder onty.
19. As per provision of Section 194-lA of lncome Tax Act, 1961, TDS @ 1 % witt be appticabte
on the sate proceeds or stamp duty vatue of such property, whichever is higher, \,,/here either sate proceeds or
stamp duty vatue is Rs. 50,00,000/- (Rupees fifty lakhs) and above. The successful bidder/ purchaser shatl deduct
the TDS from the sate price and deposit the same with the lncome Tax Department quoting Bank's name and PAN

as a selter and submit the original receipt of the TDS certificate to the Bank (Appticabte for immovabte property,
other than Agricuttural tand). ln case of movabte/plant & machinery/stocks/goods etc. GST charges will be
appticabte as per the prescribed norms over &. above the sate price.
20. The Authorized Officer witl detiver the property on the basis of Possession taken on as is where is basis, to
the purchaser free from encumbrances, known to the Secured Creditor on deposit of money by the purchaser
towards the discharqe of such encumbrances.
21. The certificate of sate witt be issued specificatty mentioning whether the purchaser has purchased the
immovabte/movabte secured assets free from any encumbrances known to the secured creditor or not. No request
for change of name in the sa[e certificate other than the person who submitted the bid/participated in the auction
shaU be entertained.
22. The unsuccessful Bidders who have deposited EMD shatt be entitted to have the same refun&d without any
interest immediately after the confirmation of sate by the Authorised Officer in favour of sutcessfuI bidder. The
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unsuccessfu[ bidder is required to ptace request for refund with https: / / baanknet. com The bidders witt not be
entitted to ctaim any interest, costs, expenses and any other charges (if any).
23. Bank, the Secured Creditor, reserves the right to accept / reject the highest bid without assigning any reason
thereof or to cancel the sate.
24, ln case any dispute arises as to the vatidity of the bid(s), amount of bid, EMD or as to the etigibitity of the
bidder, authority of the person representing the bidder, the interpretation and decision of the Bank shatt be finat.
ln such an eventuatity, the Bank shatt in its sole discretion be entitted to catt off the sate and put the property to
sale once again on any date and at such time as may be decided by the Bank
25. The bank/service provider for e-auction shatt not have any tiabitity towards bidders for any interruption or
detay or technicat snag in access to the site irrespective of the causes.
26. The above immovabte secured assets wit[ be sotd in "As is where is", "As is What is" and "whatever there
is" condition.
27. The entire sate consideration shat[ be exctusively avaitabte for appropriation towards dues to the Bank and it
is exctusive of encumbrances of all statutory dues, maintenance charges and other dues/charges if any, shatt be
settted by the projosed purchaser out of his own sources.
28. To the best of information and knowledge of the Authorised Officer, there is no encumbrance on the property
except as stated above in point No.4 & 5. However, the intending bidders shoutd make their own independent
enquiry regarding the encumbrances, titte of the property put to auction and the ctaims / rights/ dues affecting
the property, prior to submitting their bid. The E Auction advertisement does not constitute and witt not be
deemed to constitute any commitment or any representation of the Bank to sett the property. The Authorised
Officer/Secured Creditor shatl not be responsibte in any way for any third-party ctaims/rishts/dues.
29. The sate of Property/ies is subject to the outcome of SAt455/2022, fited before Honourabte DRT,

Place: Visakhapatnam
Date:31-0E-2026
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