
LfrqdflH @ union B?,,1:!;
a oeMr.{ o, hcL t}r&br{!

Dear Sir/Madam,

sub: Notice of 15 days for sale of immovable secured assets under Rule g and 9 of the
securitization and Reconstruction of Financial Assets and Enforcement of security
lnterest Acl, 2OO2

1 . union Bank of lndia (e-AB), AU campus Branch, visakhapatnam, Ap, the secured Creditor,
caused a demand notice dated 01.09.2019 (for a/c lmpel zone Resources) & 01.og.2o1g
(fot Alc Mls lnfinity Ores) under Section 13(2) of the Securitisation and Reconstruction of
Financia[ Assets and Enforcement of security lnterest Act 2002, calling upon you to pay
the dues within the time stiputated therein. since you faited to comply with the said
notice within the period stiputated, the Authorised officer, has taken constructive
Possession of the immovabte secured assets under Section 13(4) of the Act read with Rute
8 of Security lnterest (Enforcement) Rutes, 2OOZ on 22.10,2019.

2' As you have failed to ctear the dues of the secured creditor, the scheduled immovable
secured assets that have been taken possession of by the Authorised officer, witt be sotd

ofiRAqdSfRSI Asset Recovery Branch
Door No 26-15-150 Union Bank Building Changalraopeta

f4qrtqqg{q yl 5AKHApATNAM 5 3 ooo I

by hotding pubtic E-auction on 29-09-2026. Tuesdav from 12:00 NooN to 05:00 pM by
inviting Bids from the pubtic through online mode on www. baanknet.com.

It{/s lnfinity Ores:
Rep. by Proprietor Mr Utkarsh Suresh Shetar
Ftat. No.201, Vinayagar
Grand Apartments, Maharanipet,
Visakhapatnam - 530002

Proprietor ( M/s lnfinitv Ores):
Mr Utkarsh Suresh Shelar
Ftat. No.201, Vinayagar
Grand Apartments, Maharanipet,
Visakhapatnam - 530002.

Guarantor(M/s Infinitv Ores):
Mrs. Neetambari Utkarsh Shetar
W/o Mr Utkarsh Suresh Shetar
Ftat. No.201, Vinayagar
Grand Apartments, Maharanipet,
Visakhapatnam - 530002.

}L/s lmPelzone Resources
Rep. by Proprietor lvlr Utkarsh Suresh Shetar
Ftat. No.201 , Vinayagar
Grand Apartments, Maharanipet,
Visakhapatnam - 530002

ProDrietor (lvl/s lmDel zone Resources):
Mr Utkarsh Suresh Shetar
Ftat. No.201, Vinayagar
Grand Apartments, Maharanipet,
Visakhapatnam - 530002.

Guarantor (lt{/s lmpel zone Resources:
Mrs. Neetambari Utkarsh Shetar
W/o Mr Utkarsh Suresh Shetar
Ftat. No.201, Vinayagar
Grand Apartments, Maharanipet,
Visakhapatnam 530002.
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3. The Reserve Price of the properties wil[ be as given below:

5l
No.

Property Details ReserYe Price

I Att that piece and parcel of site measuring an extent of
5324.00 Sq. Yards or 4451.55 5q. Mts covered by Survey
No.17711 Part of Sarika Vittage, Sarika Panchayat,
Vizianagaram manda[, Vizianagaram and Vizianagaram
Registration Sub District betongs to Mr. Utkarsh Shetar
Suresh and bounded by:

EAST 30 Feet Wide Road
WEST Site of Pisini Pvdi naidu and Pisini Lakshmana
SOUTH Site of Utkarsh Shelar Suresh
NORTH Site of Pisini Banqaru Naidu
(Gift Deed No.4603/2016 dated 16.09.2016 registered at

SRO, Dwaraka Naqar, Visakhapatnam)

Rs.1,96,00,000/-
(Rupees One Crore
and Ninety-Six Lakh
Onty)

Note: The scheduled property is not a Converted Land. However, the property is surrounded by
residential area with clear boundary wall, 30 feet wide road and a gate to this site.

4. For detaited Terms and Conditions of the sate, please refer to the link provided in
https: / /www. unionbankofindia. bank. in /auction property/viewauction-property. aspx

and the same is also enclosed herewith.

Yours F
BANX0t lll0B

/furcl R€(only 8'.,(ARB)

Adtuilql tris

$ qfto-a to:rnr
s*. Rffi0 ilIql,{

3@Place: Visakhapatnam
Date: 28.08.2026

Encl: Sa[e Notice

M
of lndia,
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E-Auction Sate Notice for Sate of lmmovabte Assets under the Securitization and Reconstruction ofFinancial Assets and Enforcement of Security lnterest Act, 2002 read with provlso to nut" A 1Oy of
the. security lnterest (Enforcement) Rules, ioo2.Notice is hereby cir"n tJ th" ;;iic-in generatand in particutar to the Borrower(s) and Guarantor(s) that the betow described immovabteproperties mortgaged/charged to Union Bank of lndia, ihe Physical possession of tnf,icn has beentaken by the Authorised officer of Union Bank of tndia (secured creoitoit, wtii te sold on29.09,2026 "As is where is", "As is what is", and "whatever there is,, uaiis ror recovery ofRs.5,55'63,528.00 (Rupees Five crore Fifty Five Lakh Sixty Three Thousand and Five HundredTwenty Eight only) together with contractual rate of interest as stated above as of 31.o7.2026ptus further interest, costs and charges due to the Union Bank of lndia from gorrow;rTcuarantor:

,rl,/s lnfinity Ores:
Rep. by Proprietor Mr Utkarsh Suresh Shetar
Ftat.No.201, Vinayagar
Grand Apartments, Maharanipet,
Visakhapatnam - 530002

Proprietor ( It /s Infinitv Ores):
Mr Utkarsh Suresh Shetar
Flat. No.201, Vinayagar
Grand Apartments, Maharanipet,
Visakhapatnam - 530002.

I Guarantor(^A/s lnfinitv Orest:
Mrs. NeeratEIEliEEEJEEiar
W/o Mr Utkarsh Suresh Shetar
Ftat. No.201, Vinayagar
Grand Apartments, A,laharanipet,
Visakhapatnam - 530002.

Ws lmpelzone Resources
Rep. by Proprietor A r Utkarsh Suresh Shelar
Ftat. No.201 , Vinayagar
Grand Apartments, Maharanipet,
Visakhapatnam - 530002

Prqprietqr (rr{/s lmDel zone Resources)i
Mr Utkarsh Suresh Shelar
Ftat.No.201, Vinayagar
Grand Apartments, Maharanipet,
Visakhapatnam - 530002.

G u a ra ntor ( m/i I m oe lzo n e Resou rces:-
lvlrs. Neetambari Utkarsh Shelar
W/o Mr Utkarsh Suresh Shetar
Ftat. No.201, Vinayagar
Grand Apartments, Maharanipet,
Visakhapatnam - 530002.

xed as detaited hereafter below which the property
deposited is mentioned below and Bidder/s shail

process: ement amount at the time of bidding in e-auction

APPENDIX - IV-A
[See Proviso to Rute 8 (6)]

Page 1 of 2



Date and time
of E auction

Description of the lmmovable Properties

29-O9-2026.
Tuesdav from
1 2.00 Noon to
05.00 pm
(with 10 min
unlimited auto
extensions)

Att that piece and parcel of site measuring an
extent of 5324.00 Sq. Yards oL1451.55 5q. Mts
covered by Survey No.177 I 1 Part of Sarika Viuage,
Sarika Panchayat, Vizianagaram mandat,
Vizianagaram and Viziahagaram Registration Sub
District betongs to Mr. Utkarsh Shetar Suresh and
bounded by:

EAST 30 Feet Wide Road

WEST
Site of Pisini Pydi naidu and Pisini
Lakshmana

SOUTH Site of Utkarsh Shetar Suresh
NORTH Site of Pisini Banqaru Naidu

(Gift Deed No.4603/2016 dated 16.09.2016
registered at sRO, Dwaraka Nagar,

Reserve Price:
Rs.1 ,96,00,000i -

(Rupees One Crore and
Ninety-Six Lakh Onty)

EMD amount:
Rs.19,60,000/- (Rupees
Nineteen Lakh and Sixty
Thousand Onty).

Bid lncrement:
Rs.1,96,000/- (Rupees
One Lakh and Ninety-Six
Thousand Onty)

Note: The scheduled property is not a Conyerted Land. However, the property is surrounded by

residential area with clear boundary wall, 30 feet wide road and a gate to this site.
> There are no encumbrances known to the Bank on the property. The

F Ontine E-Auction witt be hetd through web portal/website https: / / baanknet.com
> For Registration and Login and Bidding Rutes and Terms and Conditions of Sale visit

https: / / baanknet. com (Buyer Registration link provided in the home page of the website)
Terms and Conditions of E-auction sate are availabte in bank's website

and

www. unionbankofindia. co. in

Ptace: Visakhapatnam
Date: 28.08.2026

Enc[: Terms of Sate

pd qr"za iio ., rrr fiaril.,. irrriott Ml,ll( 0F lll0tA
r'*d Br,{ARsl

p ti'edffio
AM

Union Bank of lndia,
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fiAqdSH Ln union Bg,l:!l
A G6,6mrn o, bd. t.d.rt,rtt

Door No 26-r 5-150 Union Bank Building Changalraopeta
frqlrqrgulq vlsAxHlParNml irooot

1. Name and address of the Borrower

Rep. by Proprietor Mr Utkarsh Suresh Shetar
Ftat. No.201 , Vinayagar
Grand Apartmbnts,,tlaharanipet,

Rep. by Proprietor i,lr Utkarsh Suresh Shetar
Ftat.No.201, Vinayagar
Grand Apartments, i,laharanipet,

Name and address of the proprietor Proprietor: (M/s lnfinitv Ores)
Mr Utkarsh Suresh Shetar
Ftat.No.201, Vinayagar
Grand Apartments, Maharanipet,

Mr Utkarsh Suresh Shelar
Ftat.No.20'1, Vinayagar
Grand Apartments, ,\,laharanipet,

- 530002.
Name and address of the Guarantor Guarantor (l{/s lnfinitv Ores):

lv1rs. Neetambari Utkarsh Shetar
W/o Mr Utkarsh Suresh Shetar
Ftat.No.201, Vinayagar
Grand Apartments, Maharanipet,

Guarantor (lmpel zonE Resour.ies:
Mrs. Neelambari Utkarsh Shetar
W/o Mr Utkarsh Suresh Shetar
Flat.No.201, Vinayagar
Grand Apartments, i,taharanipet,

2. Name and address oithe Secured Creditor originatty sanctioned by @
Visakhapatnam" Now transferred to Asset Recovery Branch;
Door No ?6-15-150, Union Bank Buitding Changairaopeta,

3. Description

Alt that piece and parce[

l,yl""J-l::I?"r^1,:31.^"j.:irti. vilage, sarika palc.haygt, vizianasaram mandar, vizianasaram andvizianagaram Registration sub District betongs to Mr. Utkaish'shetar suLsn ana uounJea uy:

EAST 30 Feet Wide Road
WEST Site of Pisini Pydi natOu inO pisiniliksnilif
SOUTH Site of Utkarsh Shetar Suresh
NORTH Site of Pisini Bangaru Naidu

ko
4.The detaits of encumbrances, if any
known to the Secured Creditor

Nil, as known to the bank

5. Detaits of stay / Statu- quoTfitigaEon
pending against the property, if any, known
to the secured creditor in Courts/Tribunals
etc.
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6. Last date for submission of EMD EMD shatt be deposited and Linked/ Map the E ID amount with
the Property lD before End Time of Auction as per ctause 7
betow.

It is advisabte to deposit and Link/ Map the EMD amount with
the Drooerty lD wetl in advance to avoid any technicat gtitch.

7. Date & Time of auction 29-09-2026, Tuesdav from 12,00 Noon to 05.00 pm (with
10 min untimited auto extensions)
E-auction website- https: / /baanknet. com

8.The secured debt for the recovery of
which the immovabte secured asset is to be
sotd:

Rs.5,55,63,528.00 (Rupees Five Crore Fifty-Five Lakh
Sixty Three Thousand and Five Hundred Twenty Eight
Only) together with contractual rate of interest as stated
above as of 31.07.7076 ptus further interest, costs and
charqes due to the Union Bank of lndia

9.'1. Reserve price for the property /
Properties betow which the property witl
not be sotd:

Reserve Price for Prooertv: Rs.1,96,00,000/- (RuPees
One Crore and Ninety-Six Lakh Only)

Reserve
Price mentioned above ptus one Bid lncrement for each
Drooertv

9.2. EMD Payabte 10% of the Reserve Price mentioned above.
Rs.19,60,000/- (Rupees Nineteen Lakh and Sixty Thousand
Ontv).

10.1. Registration
The Ontine E-Auction witt be hetd through web portat/website https: / /baanknet.com on the date and time
mentioned above with untimited extension of 10 minutes. The intending bidders / purchasers required to
register through https: //baanknet.com (Buyer Registration - link provided in the home page of the
website) by using their mobile number and valid email-id. The intending bidders / purchasers further
required to uptoad KYC documents and Bank Detaits. The intending bidders / purchasers can be guided by
the Buyer Manual provided in the home page of the website.

10.2. KYC Verification
White registering as buyer/bidder, the intending bidder / purchaser are required to uptoad KYC documents
and Bank account detaits. Further, for approval of the KYC documents the bidder/ purchasers shoutd have
"Digi Locker" facility. Registration formatities shatl be compteted wetl in advance.

10. 3. E/vlD Payment
On comptetion of KYC verification, the intending bidders / purchasers may login and make the EMD

payment, for EMD payment intending bidder/purchasers can be guided by the buyer manual provided
therein after login as buyer. Payment can be made through payment gateway and atso by way of creating
challans and deposit the amount in the wattet. The payment shaU be ensured wetl in advance before the
stiputated time. lf the required E/vlD amount is not hetd in the buyer Wattet, the intending bidders /
ourchasers wit[ not be allowed to bid the DroDerty.

10.4 Bidding
The bidder has to setect the property for which offer is submitted from the tist mentioned in the above
website and/ or bidder can directty enter Property lD.

10.5. Hetp Desk
> For queries contact Number: 8291220220 & emait lD support. BAANKNET@psbattiance.com
> For Registration and Login and Bidding Rules visit Buyer Manual link provided in the home page of

https: / /baanknet. com
> For auction retated queries e-mai[ to ubin0817295@unionbankofindia. bank or contact 93?4517291

10.6 Steps lnvolved
> Register on https: //baanknet.com using mobite number and email lD.
> Uptoad requisite KYC Documents.
F Pay EMD amount by Payment Gateways and atso by Generate chaltan and transfer EMD amount to

bidder's EMD Wattet.
> Submission of bid shatt be through Ontine mode on the auction date and time.
> ln case of successful Bid, the batance bid amount to be paid as per the terms as mentioned

hereunder.

Bidders are advised to go through the website: https: / /baankne
https: / /www. unionbankofindia. co.in /auction-property/view-auction-property. aspx for defai
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conditions of Auction Sale b
successfuI bidder witt be intimated through e-mait after the closing of the e-Bidding process.

1 1. The intending bidders may,
inspect the immovable/movabte secured assets to be sotd before the date of E_Auction. lt shatt be the soteresponsibility of the bidders to inspect and satisfy themselves about the r".rr"J iti"it unJ s-peclficationbefore submitting the bid. on participation by any person or corporate it shatt be deemed that the biddershave futty satisfied themsetvei as to the property /assets and ctaims/ or"i 

"ireciiru 
tt e-fiop"rty ,n0",

Sate in atl resDects.
12a, ln case of bidding, th
bid amount or.the immediate preceding bid, as the case may be with muttipte increment of bid increment
vatue as mentioned betow:

Bid lncrement:
Rs.1,96,000/- (Rupees One Lakh and Ninety-Six Thousand Onty)

12b. lnvariabty, the first bid of the property/ies witt be Reserve price+ one increment. This amount witt bethe minimum bid amount to DarticiDate in biddinp orocess.
13. The sate witt be confirme
to the confirmation by the Secured Creditor.
14. Bids once made shatt not
any of the terms and conditions of e-auction, mentioned herein witt resutt in forfeiture of the amount paid
by the bidder.
15. The successfut bidder so d
of EMo) in Cash/DD/RTGS/NEFT/lnternet transfer/cheque subject to realisation, immediatety on the sale

purchaser sha[[ neither have ctaim on the property nor

day or not later than next working day with the Bank in'the Aicount bearing Number 1 7291 1 gEoo5oooo
in the Name of INWARD RTGS, lFsc: UBlNo817295ar d the batance 75% of th; Sale price on oi before 1 5thday of confirmation of sate or within such extended period as agreed upon in writing between ihe securedcreditor and the purchaser, in any case not exceeding 3 monihs. ln ihe event of-faiture to iender 25%

price as per.the terms of Sate by the successful bidder, the EMD so deposited by him
ecured creditor and the bid accepted shatt stand cancetted automaticatty and the
neither have ctaim on the prop€

efault of payment of batance amr
of confirmation of sate by the Secured Creditor or s
between the secured creditor and the purchaser
by the auction purchaser shatI be forfeited and the
^,'r-h-.^. -A^ll -^:.L^-

l,jal'.",.,,.r 
nave cralm on rne property nor on any part of the sum for which it may be

16. The Authorised Officer m
atlow.the purchaser to deposit with him the money required to discharge the encumbrances and any interestdue thereon together with such additionat .amount tnat may be sufiicient to meet the conti;gencies or
ll,j*:n:'::r:f:.T1ll:j:',1,1'-Ty b: determined uy rrim. on *in alp"iit or,"n-J-y ioiar,.r,u,g"ofencumbrances,theAut orisedofficermiyissueorc"ur"tn"frr.tur"ii;iJ;;;"-;;;i;!i',iinl'p-..rii,
interested in or entitled to the money deposited with him and take steos to make the navmpnr a..^r.tindt,-17. on confirm-ation of sate by the secured creditor and if the terms of payment have been comptied withby the successful bidder, the Authorised Officer shatt issue a certificate oi sale of immovuUi"'prop.rty in
11vo!tr 

of ]}lq.P!4lg!9l-]!-4ppgElIrv to the Securiry lnterest (Enforcement) Rutes, 2002.
Legal charges for conveyance, stamp duty, registration charges and other incidentat charges asicabte shall be borne by the successfut bidder onlv.

19. As per provision of S".,io,

:1.,I:t:t-.:.?:.::_::!',"::glpjlly^vatue of su.ch p..op.".ty, whichever is higher, wheie either sale proceeds
or stamp duty value is Rs.50,00,000/ -(Rupees fifty takhs) ind above. The sJcceisfut bidder/ puichaser shattdeduct the-TDs from the sale price and deposit t'he same with the lncome r"i o"p*tr"rt 'quoiing aanps
name and PAN as a seuer and submit the originat receipt of the TDs certificat" to'tt'" a";k 1l:ppticaote rorimmovabte property, other than Agricutturaf tand).
ln case of movable/ptant & machinery/stocks/goods etc. GsT charges witt be appticabte as per theprescribed norms over & above the sate price.
20. The Authorized Officer wi
to the purchaser free from encumbrances, known to the secured creditor on deposit of money by thetowards the discharge of such encumbrances.
21. The certificate of sate
immovable/movabte secured assets free from any encumbrances known to the secured creditor orrequest for change of name in the sale certificate other than the person who submitted the bid/
in the auction shatI be entertained.

Page 3 of 4



22. The unsuccessful Bidders who have deposited EMD shatt be entitted to have the same refunded without
any interest immediatety after the confirmation of sate by the Authorised Officer in favour of successful
bidder. The unsuccessful bidder is required to ptace request for refund with httDs: / / baanknet. com The
bidders witt not be entitted to ctaim anv interest, costs, expenses and any other charges (if any).
23. Bank, the Secured Creditor, reserves the right to accept / reject the highest bid without assigning any
reason thereof or to cancel the sale.
24. ln case any dispute arises as to the vatidity of the bid(s), amount of bid, EMD or as to the etigibitity of
the bidder, authority of the person representing the bidder, the interpretation and decision of the Bank
shatt be finat. ln such an eventuatity, the Bank shatl in its sote discretion be entitted to catt off the sate and
put the property to sate once aqain on any date and at such time as may be decided by the Bank
25. The bank/service provider for e-auction shatl not have any Iiability towards bidders for any interruption
or delay or technical snaq in access to the site irrespective of the causes.
26. The above immovabte secured assets wiu be sotd in "As is where is", "As is What is" and "whatever
there is" condition.
27. The entire sate consideration shat[ be exctusivety avaitabte for appropriation towards dues to the Bank
and it is exclusive of encumbrances of atl statutory dues, maintenance charges and other dues/charges if
any, shatl be settted by the proposed purchaser out of his own sources.
28. To the best of information and knowtedge of the Authorised Officer, there is no encumbrance on the
property except as stated above in point No.4 & 5. However, the intending bidders shoutd make their own
independent enquiry regarding the encumbrances, titte of the property put to auction and the ctaims /
rights/ dues affecting the property, prior to submitting their bid. The E Auction advertisement does not
constitute and witt not be deemed to constitute any commitment or any representation of the Bank to setl
the property. The Authorised Officer/Secured Creditor shatl not be responsibte in any way for any third-
oartv ctaims/riehts/dues.
29.The scheduted property is not a Converted Land. However, the property is surrounded by residential
area with ctear boundary watt, 30 feet wide road and a qate to this site.

Place: Visakhapatnam
Date:28-08-2026
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