
fitqaffi lfl u,ion er*,
3frfr E{fr sllgr A.6et Recovery Branch

Door No 25- 15-150 Untoo Bank Buildlng Changalraopeta
frsnsma{c vrslxxlplrNA ,r slooor

Telephone No.O89l -2537782 { ifr email: ubino817zgs@unionbankofindia. bank.in
To:

Borrower:
Mr. Suru Syama Sundara Rao
S/O Suru Danayya, Dno 1-270, Panduranga
Street, Keshupuram Vil(, lchapuram Mandal,
SrikakuLam Dist AP
PtN-532312

Co Eorrower
Mrs. D Suiatha,
W/O Mr. Suru Syam Sundara Rao
Dno 1-270, Panduranga Street,
Keshupuram Vilt, lchapuram L{andal,
SrikakuLam Dist AP

Dear Sir/Madam,

Sub: Notice of 15 days fo. Sale of immovable secured assets under Rule 8 and 9 of the
Se(uritization and Reconstruction of Financial Assets and Enforcement of Security lnterest
Act, 2002

1. Union Bank of lndia, lchapuram Branch, Srikakulam, Ap, the Secured Creditor, caused a
demand notice dated 05.1 t,2021 under Section .l l(2) of the Securitisation and Re€onstruction
of FinanciaI Assets and Enforcement of Security lnterest Act 2002, calling upon you to pay the
dues within the time stiputated therein. Since you failed to complywith th€ said notice within
the period stipulated, the Authorised Officer, has taken constructive/physical possession ot
the immovable secured assets under Section 1l(4) of the Act read with Rute 8 of Se(urity
lnterest (Enforcement) Rules, 2002 on 17.O2-AO22.

2. As you have failed to ctear the dues of the secured creditor, the scheduled immovable
secured assets that have been taken possession of by the Authorised Officer, !,/i[ be sold by
hotding public E-auction on 29-09-2025, Tuesdav from ,t 2:OO NOON to 05:OO pM by invjtjng
Bids from the pubtic through onune mode on www.baanknet .om.

l. The Reserve Price of the witl be as qiven below:

4. For detailed Terms and Conditions of the sale, please refer to the link provided in
https: / /w\^^,. unionbankofindia. bank. in / auctjon property/viewa!rction- property. aspx and the
same is atso enctosed herewith.

Yours Faithfutly,

)i,l$et Re(ovrry BL,( BJ

Place: Visakhapatnam
Date:03.09.2025

Encl: Sale Notice

J?l6i/arlmdd 01ff

ry Branch

Property Details

Ei{ of Residential tand and &ritding to an Extent of 266.60 5q
Ya(ds or 223.944 Sq. Meters situated at Survey No. 152/33
Nearest Door No. 1-270, Kesupuram Revenue Vittage, Kesupuram
Pandu Ranga Veedhi West Side, ichapuram Mandal belonging to

Rs. 36, 50,000/ .
(Rupees Thirty.Six
Lakh and Fifty
Thousand OnLy)

Vacant Site of Suru Urvasi
Rahadari (Road)
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Aaaa*ffi @l unanagg
onRaqfr{Tlt'f Aset Recovery Branch

Door No 26-15-t50 Union Bank tullding changatraopeta EITI€rrEI,rq vtsaKHApaTNAll 53oool
Telephone No.O89l -2537782 { +d email: ubino8172,5@unionbankofindia.bank.in

APPENDIX. IY-A

[See Proviio to Rule E (6)]
SALE NOTICE FOR SALE OF II^fiOYABLE PROPERTIES

E'Auction Sale Notice for Sate of lmmovable Assets under the Securitization and Rronstruction of Financial
Assets and Enforcement of Security Interest Act, 2002 read,,vith proviso to Rule 8 (6) of the Security lnterest
(Entorcement) Rules, 2002.Notice is hereby given to the public in genera( and in particular to the Borrower(s)
and Guaranto(s) that the below described immovabte properties mortgaged/charged to Union Bank of lndta,
the Symbotic possessjon of which has been taken by the Authorised Officer of lJnion Bank Of lndia (Secured
Creditor), wilt be sold on 29.09,2026 "As is where is,', .,As is what is,', and ,.whatever there is" basis for
recovery of Rs. 37,27,E60,00 (Rupeer Thirty-Seven Lakh Twenty-Seven Thousand and Etht Hundred Sixty
Only) together with contractuat rate of interest as stated above as of 31.0E.2026 plus further jnterest, costs
and char86 due to the Union Bank of lndia from Borrower/Guarantor:

Borrower:
Mr. Suru Syama Sundara Rao
S/O Suru Danayya, Dno
Street, K6hupuram Vilt,
Srikakulam Dist AP
PtN,532312

1-270, Panduranga
lchapuram Mandal,

Co Sorower
l,{rs. D sujatha,
W/O Mr, Suru Syam Sundara Rao
DNO 'l-270, Panduranga Street, Keshupuram yill,
lchapuram /t{andal, Srikakulam Dist AP

P1N.532112

The Reserve Price of the Secured Assets is fixed as detailed hereafter betow which the property would not be
sotd. The geM!L!!9!Cy_to be deposited is mentioned below and Bidder/s sha improve their offers in
multiples of Bid lncrement amount at the time of bidding in e-auctjon process:

List of ErrumbrarEe: Nit.

3rEdi/Adjrnid {IIi6

For detaited terms and conditions of the sate, ptease refer to the tink provided in

enclosed herewith 
,lwl{d)/A5rer Rer,rq gr,(lR

Place: Visakhapatnam
Date:03.09.2026 hdia, fuset Recovery Branch
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EDULE OF PROPERTY AND
SNo Description of the lmmovable Properties Reserve Price/EllD/Bid

lncrement
Date and time of E

auction

1 E { of Residential land and Euilding to an Extent of
266.60 Sq Yards or 223.9,14 5q. Meters situated at
Survey No. 352/31 Nearest Door No. 1-270,
Kesupuram Revenue Village, lGsupuram Pandu
Ranga Veedhi West Side, lchapuram Mandal

to Mr. Suru Syamasundara Rao
Bounded by
East Rahadari (Road)
South Vacant Site of Suru Urvasi

Rahadari (Road)

Nor$ Road

Reserve Price:
Rs.16,50,000/- (Rupees
Thirty.six Lakh and Fifty
Thousand Onty)
EMD Amount
Rs. 1,65,000/- (Rupees
Three Lakh and Sixty-Five
Thousand Only)
Bid lncrement
Rs. 37,000/- (Rupees
Thirty-seven Thousand

29-09-2026. Tuesdav
from '12:00 NOON to
q!!qqe4 (Mth 10 min
unhmited auto
exlensions)
E-auction website-
https://baanknet.com

Encl: Terms of Sale

Union Bank of





fitqd{a @l un,o, B?,f:!l
ro.{lllddH.tfrtrt

DA
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1. Name and addrBs of the Borrower Borrower:
Mr. Suru Syam Sundara Rao

l r. Suru Syama Sundara Rao
S/O Suru Danayya, Ono 1-270,
Panduranga Street, Keshupuram Vill,
lchapuram Mandal. Srikakulam 0ist Ap
PtN-532312
Mrs. D Sujatha,
w/O llr. Suru Syam Sundara Rao
DNO 1.270, Panduranga Street,
Keshupuram Vitt, lchapuram Ltandal,
Srikakilam Dist AP
PtN-532312

2. Name ana addiesi oi the securea Loan Base Eranch: lchapuram (eAB), Srikakutam RO.

Changalraopeta, Visakhapatnam 530001.

Now, the Account is at Union Bank of lndia, Asset Recovery
Branch, 0oor No. 26-15-150, Andhra Bank Buitding,

3. Description of immo"auteEcurealEs to Oe Sot,*
Desaription of Property

Ett oJ Residcntial tana-alo-e@
srtuated at Survey No. 152/13 Nearest Door No. 1.270, Kesupuram Revenue Vittage, K;upuram
Pandu Ranga Ve€dhiWest Side andql betonging to Mr. suru Syamasundara Rao.

Vacant Site of Suru Urvasi

4,The details of encumbrancel if any
known to the Secured Creditor

5. Detaits of Stay I Status euo
/Litigation pending against the
propeny, if any, known to the
se<ured creditor in Courts/Tribunats
etc
5, Last date for submission oiBD EltD shatl be deposited and fint<ea,fapped wittrihe Cropeny

lD before the expiry of auction time prior to placing the bid.
It is advisable to deposit and Link / ap the EMD amount with
the property lD well in advance to avoid any te<hnicat glitch.

7. Date & Time of auction 29.09.2026. Tuesdav from .12:00 NOON to O5:OO pl,t
(with 10 rnin untimited auto extensions)
E-auction website- !!!p!/!EAd!qL!pE

of which the imhovable secured
asset is to be sold:

E.The secured debt for the recovery
Rs. 37,27,860.00 (Rupees Thirty-Seven Lakh Twenty-Seven
Thousand and Eight Hundred Sixty Only) together with
cootractual rate of interest as on 31.08.2026 plus further
interest, costs and charges due to the Union Bank of lndia

Eorrower

Co- Borrovver

Sl. No.

Property
1

Nit

Nrl

\
rE

s,'/



f rom Borrower/Guarantor.

9.1. Reserve price for the property /
Properties betow which the property
witl not be sold:

Rererve Price: Rs.36,50,000/. (Rupees Thirty.Six Lakh and
Fifty Thousand Only)

Propertie betow which the property will not be sotd:
Reserye Price Dlus one 8id increment

9.2. EMD Payabte 1046 of the Reserve Price mentioned above.
Rs. 3,65,000/- (Rupees Three Lakh and Sixty'Five
Thousand Onlv)

'10.1. Reeistration
The Online E-Auction wilt be held through web portal/website httos://baanknet.com on the date and
time mentioned above with unumited extension of 10 minutes. The intendjng bidders / purchasers

requjred to register through httos://baanknet-com (Buyer Regjstration tink provided in the home
page of the website) by using their mobite number and valid emailid. The intending bidders /
purchasers further required to uptoad KYC documents and Bank Detaits. The intending bidders /
purchasers can be guided by the Buyer Manual provided in the home page of the website
10.2. KYC verlflcatlon
White registering as buyer/bidder, the intending bidder / purchaser are required to upload KYC

documents and Bank account detaits. Further, for approval of the KYC documents the bidder/
purchaseB should have "Digi Locker" facility. Registration formatities shatt be compteted wetl in
advance-
'10. 3. E iD Pavment

On completion of KYC verification, the intending bidders / purchasers may login and make the E]UD

payment, for EMD payment jntendinS bidder/purchasers can be guided by the buyer manuat provided

therein after login as buyer. Payment can be made through paymmt gateway and also by way of
creating chattans and deposit the amount in the wallet. The payment shalL be ensured wetl in advance

before the stiputated time. lf the required E ID amount is not held in the buyer Wallet, the intending
bidders / purchasers witt not be altowed to bid the property.
10..4 Biddin{
The bidder has to setect the property for which offer is submitted from the tist mefltioned in the
above website and/ or bidder can directly enter Property lD.

10.5. Hele Desk
> For queriE contact Number: 8291220220 & emaiL lD support.BMNKNET@psba(liance.com
> For Registration and Login and Bidding Rut€5 visit Buyer fianuat tink provided in the home

page of https: //baanknet.com
> Fot oution rcloted queries e-moil to @ j@!!22!@9!E49li@i9.@ or contoct

93215r7291
'10.5 Steos lnvolved

> Register on https: / / baanknet. com using mobite number and email lD.

> upload requisite KYC oocuments.
> Pay E vtD amount by Payment Gateways and atso by Generate challan and transfer E i0 amount

to bidder's EllD waltet.
> Link/ lilap the EMD amount with the property lD from the wallet of the bidder/ purchaser l0
> Submission of bid shatt be through Online mode on the auction date and time.
> ln case of successful Bid, the batance bid amount to be paid as per the terms as mentioned

hereunder.

Bidders are advised to go through the website: https: / / baanknet. com and
for detaited terms

and conditions of Arction Sale before submitting their bids and taking part in the E.Artion sale
proceedings. Succgsfu( bidder witt be intimated through e-mail after the cto6ing of the e-Bidding
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11. The intending bidd
Officer, inspe(t the immovable/movable secured assets to be sold before the date of E.Auction. lt
shall be the sote responsibility of the bidders to inspect and satisfy themselves about the secured
asseB and specification before submitting the bid. On participation by any person or corporate it
shalt be deemed that the bidders have fu[y satisfied themselves as to the property /assets and
ctaims/ dues affecting the propeny under Sale in all reaDects.
12. (a) ln c

3,:-,:TL,9,1Vll1^1^.:::.-"1.!!|:J qld^Tg'{ or the_immediate precedins bid, as the case may bewith multiple increment vatue;f Rs. 37,OOO/. (Rupees Thirty-6i;i;;;;#;;;ir;
1.".1,,111?ell: 

the first.bid of the property/ier will be Reserve price , one tncrehent, This amountwitl be the minimum bid arornr to paiucip"te in liddin
13. The sate will be
subiect to the confirmation by the Secured Creditor.

amount paid by the bidder.

14. Bids once made
with any of the terms and conditions of e-auction, mentioned herein wilr resutt in forfeiture of the

immediately on rhe sale day or not later than next working day with the gank in the account bearing
Numbe.t7291 t980O5OOOO in the name of TNWARD RTGa, |FSC: UB|NOEI7295 and the batance 75%of the Sale Price on or before 15th day of confirmation of Sale or within strh extended period as
agreed upon jn writing bet\..een the secured creditor and the purchaser, in any case not exceeding 3
months.
ln the event of failure to tender 25% (15%+Elt{D) of the sale price as per the terms of Sate by the
succBsful bidder, the EMD so deposited by him sha[ be forfeited to iecured creditor and the bid
accepted shall stand cancelled auLomatically and the defaultjng bidder shatt neither have ctaim on
the property nor on any part of the sum for which jt may be subsequenfly sold. In delautt of payment
of balance amount of purchase price before 15 days from the date of confirmation of sale by the
Secured Creditor or such extended period as may be mutuatty agreed upon between the se(ured
creditor and the purchaser (not exceeding 3 months) the amount 

-atready 
deposjted by the auctionpurchaser shall be forfeited and the property shall forthwith Oe sola agatn and the defaultjngpurchaser shall neither have ctaim on the property nor on any part of the sum for which it may be

15, The successful bidd
(inclBive of Et^D) in Cash/DD/RTGS/NEFT/tnternet transfer/Cheque subie(t ro reatisation,

steps to make the payment accordingly.

,6. The Authoris
fit, allow the purchaser to deposit with him the money required to discharge the encumbrances and
any interest due thereon together with such additjonal amount that may L sufficient to meet the
contingencies or further costs, expenses and interest as may be determined by him. On strch deposit
of money for discharge of encumbrances, the Authorised Officer may issue or cause the purchaser to
issue the notices to the persons interested in or entitled to the money deposited with him and take

17. On confirmatio
with by the successful bjdder, the Authorised Officer shall issue a certificate of sale of immovable

lnterest (Enforcemeit) Rutes, 2002.'16. Legar (nargei tor conveyance, stamp duty, registration charges and other incidentat charfrIi
applicable shall be borne by the succ6sful bidder only.
'19. As per provision
sale proceeds or stamp duty value of such property, whichever is higher, where either sale proceeds
or stamp duty varue is Rs. 50,00,0@/-(Rupees fifty lakhs) and above. The successful bidder/purchaser shall deduct the TOS from the sale price and deposit the same with the lncome Tax
Deparament quoting Bank,s name and pAN a5 a seller and submit the original receipt of the TDs
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certificate to the Bank (AppticabLe for immovable property, other than Agricultural Land).

ln case of movabte/ptant & machinery/stock/goods etc. GST charges witt be appticabte as per the
prescribed norms over & above the saLe price.
20. The Authorised Officer v/it[ detiver the property on the basis of Possession taken on as is \..here is

basis, to the purchaser free from encumbrancea, known to the Secured Creditor on deposit of money
by the purchaser towards the discharge of such encumbrances.
21. The certificate of sale witl be issued specificaLly mentioning whether the purchaser has purchased

the immovable/movable secured assets free from any encumbranc€s known to Lhe secured creditor or
not. No request for change of name in the sale certificate other than the person who submitted the
bid/participated in the auctioo shall be entertained.
22. The unsuccessful Bidders who have deposited EMD shall be entitted to have the same refunded
without any interest immediately after the confirmation of saLe by the Authorised Officer in favour of
succBsful bidder. The unsuccessful bidder is required to ptace request for refund with
https: / / baanknet. com The bidders will not be entitted to claim any interest, costs, expenses and any
other char9e3 (if any).
23, Bank, the Secured Creditor, reserves the right to accept / reiect the hiShert bid without
assigning any reason thereof or to cancel the sate.
24. ln case any dispute arises as to the validity of the bid(s), amount of bid, EMD or as to the
eligibility of the bidder, authority of the person representing the bidder, the interpretation and
decision of the Bank shatt be final. ln suah an eventuality, the Bank shatl in it5 sole discretion te
entitled to call off the sale and put the property to sale once again on any date and at such time as
may be de(ided by the Bank.

25. The bank/service provider for e.auction shall not have any liabitity towards bidders for any
interruption or detay or technicat snag in access to the site irrespective of the causes.

26. The above immovable secured assets witt be sotd in "As ls where is", "As i5 What is" and

"whatever there is" condition.
27. The entire sale consideration shall be exclusivety availabte for appropriation towards dues to the
Bank and it is exclusive of encumbrances of all statutory dues, maintenance charges and other
dues/charges if any, shatl be settled by the proposed purchaser out of his own sources.
2E. To the best of information and knowledge of the Authorised Officer, there is no encumbrance on
the property except as stated above in point No.4 & 5. However, the intending bidders shoutd make
their own independent enquiry regarding the encumbrances, titte of the property put to auction and
the ctaims / rights/ dues affecting the property, prior to submittins their bid. The E Auction
advertisement does not constitute and will not be deemed to constitute any commitment or any
representation of the Bank to sell the property. The Authorised Officer/Secured Creditor shall not be

responsjble in any way for any third-party claims/rights/dues,

az iid'E fir,r.{
0 N0l

8,,laR

AKHAPATNA(^
AUTHORISED OFFICERPlace : Visakhapatnam

Date : 03.09,2026
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